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!=!= ljQLo Joj:yfkgsf] kl/efiff 
 ;+:yfsf] p2]Zo k|flKtsf] nflu cfjZos ;|f]t / ;fwgsf] klxrfg, ;|f]tx¿ ;ª\sng, ;|f]t / ;fwgx¿sf] j}slNks 
k|of]usf If]qx¿sf] klxrfg, ;|f]tx¿sf] clwstd ;b'kof]u ug{'sf ;fy;fy} ljQ kl/rfngdf pko'Qm lgoGq0f k|0ffnLsf] 
ljsf; tyf sfof{Gjog ug{ plrt 1fg ;Lk tyf tf}/tl/sfsf] k|of]u ug'{ g} ljQLo Joj:yfkg xf] . csf]{ zAbdf eGg] xf] eg] 
ljQLo Joj:yfkgn] ;+:yfsf] p2]Zo k|flKtsf] nflu cfjZos k'FhLsf] ;ª\sng / ;+slng k'FhLsf] clwstd ;b'kof]u ug{sf] 
nflu cfjZos 1fg / ;Lk  k|bfg ub{5 . ljQLo Joj:yfkgn] ;+:yfn] k|fKt ;ª\slnt  k'FhLnfO{ ;b:ox¿sf] clwstd 
lxtdf pkof]u ePsf] 5 5}g / ;+:yf lbuf] ?kdf ;~rfng ePsf]] 5 5}g eg]/ olsg ub{5 . 
 ;xsf/L ;:yfx¿df ePsf sf/f]jf/sf] gfkmf gf]S;fg, ;DklQ, bfloTj, vr{ cfDbfgL, t/ntf, gub k|jfx, sf]if kl/rfng 
/ k|jfx, x|f; s6\6L, s/ e'QmfgL, s/ k4lt cflb s'/fx¿ ;'IdLo ?kdf a'em\g] k4lt g} ljQLo Joj:yfkg xf] . ;xL ?kdf 
ljQLo Joj:yfkg x'g' eg]sf] ;xsf/L ;+:yf cfly{s ;d[l4tkm{ pGd'v xf] . ;xsf/L Joj:yfkgdf ;/f]sf/x¿nfO{ ljQLo 1fg 
x'g' eg]sf] To; ;+:yfdf ljQLo lxgfldgf, snx tyf lsrnf] x'g;Sg] ;Defjgf sd x'g' xf] . dflysf] kl/efiffnfO{ ljZn]if0f 
ubf{ ljQLo Joj:yfkg eGgfn] M

v ;+:yfsf] p2]Zo k|fKt ug{sf] nflu cfjZos ljQLo ;|f]tsf] klxrfg, 
v sd nfutdf ljQLo ;|f]tsf] ;ª\sng,
v ;|f]t / ;fwgx¿sf] j}slNks k|of]usf If]qx¿sf] klxrfg,
v ;+:yfnfO{ clwstd kmfObf x'g] If]qdf ;|f]tsf] k|of]u,
v pko'Qm lgoGq0f k|0ffnLsf] ljsf; tyf lgoGq0f k|0ffnLsf] ;xL sfof{Gjog,
v ;+:yfnfO{ lbuf] ?kdf ;~rfng tyf ;b:ox¿nfO{ ;/n / ;'ne 9ª\udf ;]jf ug'{nfO{ a'emfpF5 .

 ;xsf/Lsf] l;4fGt cg';f/ ;xsf/L ;+:yfx¿n] cfly{s lqmofsnfkx¿sf] ;fy;fy} ;fdflhs ljsf;sf] sfo{x¿ ;d]t 
ug]{ ub{5g\ . ;+:yfsf] nIo tyf p2]Zo k|flKtsf] nflu ;xsf/Lsf] l;4fGtdf cfwfl/t /xL ljQLo ;|f]tx¿sf] kl/rfng, 
k|of]u, cg'udg tyf lgoGq0f ug'{ ;xsf/Lx¿sf] nflu dxTjk"0f{ sfo{ xf] . ;xsf/L ;+:yfx¿n] gfkmf sdfpg'sf] ;fy} ;b:o 
tyf ;d'bfosf] cfly{s Pj+ ;fdflhs :t/ clej[l4 ug]{ p2]Zo lnPsf] x'G5 . To;}n] cGo a}++s Pj+ ljQLo ;+:yfx¿sf] eGbf 
;xsf/L ;+:yfsf] ljQLo Joj:yfkg km/s k|s[ltsf] x'G5 . cGo ;+:yfx¿n] clwstd gfkmf cfh{g x'g] lx;fadf cfwfl/t 
eP/ ljQLo Joj:yfkg ub{5g\ eg] ;xsf/L ;+:yfx¿n] ;+:yfsf] lbuf]kgfsf] ;fy;fy} ;b:osf] ;jf]{k/L lxtnfO{ Wofgdf 
/fvL ljQLo Joj:yfkg  ug'{kb{5 . oL b'j} s'/fnfO{ Ps};fy ;d]6]/ Joj:yfkg ug'{ cToGt hl6n sfd xf] .  
 g]kfndf btf{ ePsf s/La @(,**^1  ;xsf/L ;+:yfx¿ dWo], w]/}h;f] ljQLo sf/f]af/ ug]{ ;xsf/L ;+:yfx¿ 5g\ eg] 
btf{ ePsf ;+:yfx¿ dWo] cfwfh;f] lglis|o tyf sdhf]/ cj:yfdf /x]sf 5g\ . ;+:yfx¿ lgis[|o tyf sdhf]/ x'g'sf w]/} 
sf/0fx¿ dWo] ljQLo Joj:yfkg ;DaGwL 1fg / ;Lksf] cefj k|d'v sf/0f /x]sf] 5 . ljQLo Joj:yfkg sfo{ sDfhf]/ 
x'gfn] ;+:yfn] ;b:ox¿sf] dfu cg';f/ shf{ k|jfx tyf art lkmtf{ ug{ g;s]/ ;+:yfx¿ c;kmn x'g k'u]sf 5g\ . 

!=@= ljQLo Joj:yfkgsf] p2]Zo  
 ljQLo Joj:yfkgsf k|d'v p2]Zox¿ lgDgcg';f/ /x]sf 5g\ . 

!=@=!= k'FhLsf ;|f]tx¿sf] klxrfg / ;ª\sng ug'{ 
 ljQLo Joj:yfkgsf] k|d'v p2]Zo ;xsf/L ;+:yf ;~rfng ug{sf] nflu cfjZos k'FhLsf ;|f]tx¿ kQf nufO{ k'FhL 
;ª\sng ug{' xf] . k'FhLsf ;|f]tx¿ afXo / cfGtl/s b'j} x'G5g\ . cfGtl/s ;|f]tx¿df ;b:ox¿af6 ;ª\sng x'g] ;]o/, art, 
tyf ;+:yfn] cfh{g u/]sf /sdx¿ kb{5 eg] jfXo ;|f]tx¿df a}+s tyf ljQLo ;+:yfx¿af6 lng] C0f, afXo ;xof]u tyf 
cg'bfg kb{5 . oL ;|f]tx¿dWo] slt ;|f]t sxfFaf6 h'6fpg' pko'Qm x'G5 eGg] 6'Ëf] ljQLo Joj:yfkgn] nufpF5 . 
 w]/} ;xsf/L ;+:yfx¿ k'FhLsf] cefjdf v'lDrP/ a;]sf] kfOG5 .  k'FhL kl/rfng ug{ pko'Qm ;|f]tx¿sf] klxrfg u/]sf]  
kfO{b}g . lgoldt artsf] b/ cToGt Go"g x'g', ;]o/ k'FhL  gfddfqsf] x'g', artsf k|sf/x¿sf] ljljlws/0f gx'g', afXo 
;|f]tsf] vf]hL gug'{, pTkfbgzLn If]qdf nufgLnfO{ k|j4{g ug{ g;Sg', g]t[Tjsf txx¿jf6 w]/} vr{ ul/g', b]vfj6L ;~rfng 
vr{ ug'{ cflb s'/fn] ubf{ k'FhLsf] cefj e} cfjZostf cg';f/ C0f k|bfg ug{ g;sL ;+:yf / ;b:o b'j}n] /fd|f] k|ltkmn 
kfpg ;s]sf x'Fb}gg\ . sltko ;+:yfx¿ kof{Kt ;|f]t eP/ klg To:fsf] ;xL ;b'kof]u gx'gfn] c;kmn ePsf 5g\ . ljQLo 
Joj:yfkg] k'FhLsf pko'Qm ;|f]tx¿sf]  klxrfg tyf ;ª\sng ug{ ;xof]u ub{5 .
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!=@=@= sf]ifsf] ;xL kl/rfng ug'{ 
 k|fKt sf]ifsf] ;xL tl/sfaf6 k|of]u ePdf dfq ;+:yfn] /fd|f] k|ltkmn k|fKt ug{ tyf nlIft p2]Zox¿ xfl;n ug{ 
;Sb5 . k|fKt /sd jf sf]if dWo] slt /sd pTkfbgzLn If]qdf C0f nufgL ug]{, slt /sd l:y/ ;DklQ vl/b ug]{ slt 
/sd tTsfnLg cfjZostf k"lt{ ug{ t/ntf sf]ifdf /fVg pko'Qm x'G5 ;f] sf] olsg ljQLo Joj:yfkgn] ub{5 . sltko 
;+:yfx¿n] ;ª\slnt ;a} k'FhLnfO{ C0f nufgL u/]sf] kfOG5 . ;+:yfdf cfjZos t/n ;DklQsf] Joj:yf u/]sf] kfFO{b}g 
h:fn] ubf{ ;b:ox¿sf] art, ljljw bfloTjx¿ tyf vr{x¿ e'QmfgL ug{ g;sL ;~rfnsx¿ efufefu x'g] l:ylt cfPsf] 
cj:yf klg 5 . sltko ;+:yfn] cfkm\gf ;b:oaf6 art ;ª\sng gu/L cGo ;+:yfaf6 C0f lnP/ sf/f]af/ u/]sf] kfOG5 
eg] slt ;+:yfn] ;ª\slnt w]/}h;f] k'FhL cfo cfh{g gug]{ ;DklQdf nufgL u/L 3f6fdf ;~rfng  u/]sf] kfOG5 . o:tf 
;d:ofx¿af6 ;+:yfnfO{ hf]ufO{ ;b:o / ;+:yfsf] lxtdf sf]ifsf] pkof]u ug'{ ljQLo Joj:yfkgsf] csf]{ dxTjk"0f{ p2]Zo  
xf] .

!=@=#= hf]lvdnfO{ Go"gLs/0f ug'{ 
 ;xsf/L ;+:yfn] ljQLo sf/f]af/ ubf{ ljleGg k|sf/sf hf]lvdx¿sf] ;fdgf ug'{ kb{5 . hf]lvd Joj:yfkg k|efjsf/L 
geP ;+:yfn] nufgL u/]sf] C0f 8'Ag] vt/f klg /xG5 . ;+:yf h'g;'s} ;dodf w/fzfoL x'g ;S5 . ljQ ahf/df x'g] 
Aofhb/sf] kl/jt{gn] ubf{ hf]lvd x'g ;Sb5 . h:tf] ahf/df ;:tf] Aofhb/df C0f pknAw ePsf] cj:yfdf ;b:ox¿ 
;xsf/L ;+:yfdf eGbf cGo ljQLo ;+:yfaf6 C0f lng cfslif{t x'g ;S5g\ . o:fn] ubf{ ;+:yfsf] sf/f]af/df lu/fj6 
cfpg'sf] ;fy} ;+:yf 3f6fdf hfg ;S5 . To:t} t/ntf Joj:yfkg ;xL 9ª\uaf6 geP/ ;b:ox¿sf] art lkmtf{, e'QmfgL 
ug{ g;sL ;~rfnsx¿df ljrng / efufefu x'g] l:ylt cfpg ;S5 . To:t} ;+:yfsf] C0f nufgLsf] s'zn Joj:yfkg 
geP/ nufgLdf /x]sf] C0f 8'Ag ;S5 . oL afx]s ;+:yfdf  cGo ljljw sf/0fx¿Aff6 hf]lvd pTkGg x'g ;Sb5 . slxn] 
sfFxL ;~rfng vr{sf] cToflws j[l4sf sf/0f ;+:yf 3f6fdf hfg ;S5 h;n] ubf{ klg hf]lvd pTkGg x'g ;Sb5 . ljb]zL 
d'b|fdf C0f lnPsf] cj:yfdf ljb]zL ljlgdo b/df x'g] j[l4n] klg vt/f a9fpF5 . o:tf hf]lvdx¿ sd u/L ;+:yfnfO{ 
;'/lIft ?kdf ;~rfng u/fpg' ljQLo Joj:yfkgsf] dxTjk"0f{ p2]Zo xf] . 

!=@=$= clwstd kmfObf sdfpg' 
 ;+:yfn] kl/rfng u/]sf] jf hDdf ePsf] k'FhLsf] a9L eGbf a9L kmfObf x'g] If]qdf nufgL u/L ;+:yfsf] p2]Zo k|flKtdf 
;xof]u k'¥ofpg' ljQLo Joj:yfkgsf] k|d'v p2]Zo xf] . k'FhLnfO{ ;'/lIft / kmfObfhgs If]qdf nufgL u/L clwstd kmfObf 
sdfpg' 7'nf] r'gf}tLsf] ljifo xf] . ;b:ox¿af6 a9L Aofh lbO{ art ;ª\sng tyf ;ª\slnt art /sddf pko'Qm dflh{g 
hf]8L ;b:ox¿nfO{ C0f lbPdf C0fsf] Aofhb/ ahf/sf] b/ eGbf a9L eO{ ;b:ox¿n] cGo ljQLo ;+:yfaf6 C0f lng] 
vt/f /xG5 . ;b:on] hDdf u/]sf] art /sdnfO{ Go"g hf]lvd ePsf] If]qdf nufgL ubf{ jf Aofhb/ sd u/L ;b:ox¿nfO{ 
C0f lbPdf Aofh cfDbfgL sd eO{ ;+:yf 3f6fdf hfg ;S5 . ;+:yfn] cfkm\gf] vr{ wfg]/ ;b:ox¿sf] zo/df plrt nfef+z 
lbg tyf ;+:yfsf] lbuf]kgfsf nflu s]xL /sd hu]8f sf]ifdf /fVgsf] nflu artdf lbg] / C0fdf lng] Aofhsf] pko'St 
cGt/ sfod ug'{ plQs} cfjZos 5 . oL ;a} s'/fnfO{ ;Gt'lnt ?kdf Joj:yfkg u/L pRrtd kmfObf sdfpg' ljQLo 
Joj:yfkgsf] k|d'v p2]Zo /x]sf] x'G5 .

!=@=%=afXo jftfj/0fsf] ;"rgf ;ª\sng ug'{ 
 ljQ jhf/df ljleGg tTjx¿n] c;/ kfl//x]sf x'G5g\ . tL ;j} tTjx¿sf] cfjZos ;"rgfx¿ ;ª\sng u/L ljZn]if0f 
ul/g' kb{5 . ;xsf/L ;+:yfnfO{ c;/ kfg]{ afXo tTjx¿df j}+s Pj+ cGo ljQLo ;+:yfx¿ tyf cGo k|lt:kwL{x¿, ;/sf/L 
gLlt lgod, ef}uf]lns cj:yf, hg;+Vof tyf hg3gTj, cf}Bf]lus tyf Jofkfl/s s[ofsnfk, k|ljlw, oftfoft tyf ;++rf/ 
cflb kb{5g\ . pk/f]St s'/fx¿sf] af/]df ;xL hfgsf/L lng ;lsof] eg] dfq ;+:yfn] ljQ ;DaGwL ;xL /0fgLlt tyf lg0f{o 
lnO{ k|efjsf/L ljQLo Joj:yfkg ug{ ;Sb5 .

!=#=;xsf/L ;+:yfdf k'FhLsf] ;|f]tx¿ / kl/rfng 
 ;xsf/L ;+:yfdf ;b:ox¿n] nufgL u/]sf] ;]o/ k'FhL ;+:yfsf] dxTjk"0f{ tyf :yfoL k'FhL xf] . ;+:yfsf] k'FhLsf] bf]>f] 
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dxTjk"0f{ ;|f]t ;b:ox¿af6 ;ª\sng x'g] ljleGg k|sf/sf art / jfXo ;+:yfaf6 lnOg] C0f xf] . ;]o/, art / jfXo 
C0fnfO{ ;+:yfsf] k'FhL tyf bfloTj elgG5 . o:tf] /sd sfnfGt/df uP/ ;b:ox¿ Jff jfXo ;+:yfnfO{ ltg'{ kg]{ x'Gffn] 
o:fnfO{ bfloTj elgG5 . o;/L ;ª\slnt /sdsf] d'Vo efu ;b:ox¿nfO{ C0f nufgL ul/Psf] x'G5 eg] s]xL /sd cfDbfgL 
x'g] If]qdf nufgL ul/Psf] Tfyf ;+:yfsf] nflu ;Dklt vl/b ul/Psf] x'G5 . oL ;a} sf]ifsf k|of]u jf nufgLx¿nfO{ ;DklQ 
elgG5 . olb k'FhLsf] /fd|f];Fu Joj:yfkg u/]df nufgL ul/Psf] ;DklQx¿n] ;+:yfnfO{ /fd|f] cfDbfgL lbG5 . k|fKt ePsf 
cfDbfgLaf6 ;+:yfn] k'FhLsf] nfut / k|zf;lgs nfutx¿ s6fO{ afFsL /x]sf] /sdnfO{ art -gfkmf_ elgG5 . ljQLo 
Joj:yfkgsf] d'Vo sfd vr{x¿ eGbf cfDbfgL a9fO{ ;b:ox¿nfO{ nfef+z ljt/0f ug'{ tyf hu]8f / cGo sf]ifx¿sf] ;[hgf 
ug'{ xf] . 

!=#=! k'FhLsf ;|f]tx¿ 
!=#=!=!= cfGtl/s ;|f]t -;b:oaf6 ;ª\sng x'g] k'FhL_ 
s_  ;]o/ k'FhL 
 ;xsf/L ;+:yfsf] sfo{If]q leq a;f]af; ug]{ tyf ;+:yfn] ;b:otf tf]s]sf] of]Uotf k'u]sf] JolQmx¿n] tf]lsPsf] ;+Vofdf 
Go"gtd ;]o/ vl/b u/]/ ;+:yfsf] ;b:otf u|x0f ub{5g\ . z]]o/ nufgLn] ;b:ox¿df ;+:yf k|lt ckgTjsf] efjgf x'g] 
x'gfn] ;kmn ;+:yfx¿n] ;b:ox¿nfO{  a9L eGbf a9L ;]o/ vl/b ug{ k|f]T;flxt u/]sf] kfOG5 . o:tf ;+:yfx¿sf ;~rfns 
;ldltsf ;b:ox¿ / sd{rf/Lx¿n] a9L dfqfdf ;]o/ vl/b u/L cfkm" pbfx/0fLo agL ;b:ox¿nfO{ a9L eGbf a9L ;]o/ 
vl/b ug{ pTk|]l/t ub{5g\ . ;xsf/L ;+:yfsf] ;]o/ ahf/df vl/b laqmL ul/b}g t/ ;b:on] Ps cfk;df vl/b laqmL ug{ 
jf s'g} sf/0fa; ;+:yfsf] ;b:otf g/x]sf] cj:yfdf To:tf ;b:osf] z]]o/ ;+:yfn] vl/b ug{ ;S5 . ;xsf/L ;+:yfsf] 
k'FhLnfO{ l:y/tf k|bfg ug{ ;b:on] cfkm" ;+:yfsf] ;b:o /x];Dd ;fdfGotof ;]o/ lkmtf{ dfu ug{ kfpFb}gg\ . ;]o/ k'FhLdf 
lgZrt k|ltkmn k|fKt xF'b}g t/ ;+:yfn] gfkmf sdfpg ;Sof] eg] ;b:o cfkm}+n] ;fwf/0f ;efdf slt nfef+z lng] eg]/ tf]Sg 
;Sb5g\ . g]kfnsf] ;xsf/L P]g cg';f/ ;]o/ k'FhLsf] !*Ü eGbf a9L nfef+z ljt/0f ug{ kfO{b}g . ;]o/ k'FhL bL3{sfnLg 
k'FhL ePsf] x'gfn] o;sf] k|of]u l:y/ ;DklQh:t} 3/, hUuf, kmlg{r/, sDKo"6/ cflb vl/b ug{df / cGo pTkfbgzLn If]q 
tyf bL3{sfnLg nufgLdf k|of]u ul/G5 .

v_ art  
 ;xsf/L ;+:yfn] ;]o/ k'FhLsf] cltl/Qm 
;b:ox¿af6 art ;ª\sng ub{5g\ . ;b:ox¿sf] 
cfjZostf cg';f/ ljleGg k|sf/sf art ;]jfx¿ 
k|bfg u/L artaf6 ;ª\sng x'g] /sd ;+:yfsf] k'FhL 
lgdf{0f ug]{ ;a}eGbf 7"nf] ;|f]t xf] .  s'g} klg JolQmdf 
b[9 ;ª\sNk, cfTdljZjf;, tTk/tf, OR5f zlQm 
/ OdfGbfl/tf 5 eg] To:tf ;b:o, JolQm, ;+:yf / 
;xsf/Lx¿n] art ug{ ;S5g\ . ;fy} artstf{df 
nIo / p2]Zo x'g h?/L 5 . olb s'g} JolQmdf pBdzLntfsf] efjgf / k|ltj4tf x'Fb}g Tof] JolQmn] art ug{ ;Sb}g .
 artaf6 ;ª\slnt ;a}h;f] /sdnfO{ ;+:yfn] ;b:ox¿nfO{ C0f nufgL ug{ k|of]u ug'{ kb{5 . artsf k|sf/x¿ 
;b:ox¿sf] cfjZostf cg';f/ lgwf{/0f ul/G5 eg] artdf k|bfg ul/g] Aofh b/ artsf] k|s[ltsf] cfwf/df lgwf{/0f  
ul/G5 . lgoldt tyf d'2tL artdf a9L Aofh k|bfg ul/G5 eg] P]lR5s artdf s]xL sd Aofh k|bfg ul/G5 . artaf6 
cfjZos k'FhL ;ª\sng ug{ ;+:yfn] ;b:ox¿sf] cfjZostf k"/f x'g] u/L k|lt:kwL{ Aofh b/df art ;]jfx¿ k|bfg ug'{ 
kb{5 .

u_ cflh{t gfkmfaf6 5'§ofOPsf sf]ifx¿
 ;xsf/L ;+:yfn] cfkm\gf] sf/f]af/af6 cfDbfgL u/]/ klg k'FhL j[l4 ub{5 . ;+:yfsf] cfDbfgLaf6 vr{ s6fP/ afFsL /x]sf] 
gfkmf hu]8f sf]if tyf cGo ljleGg sf]ifx¿df hDdf u/]/ /flvG5 . oL sf]ifx¿df hDdf ul/Psf /sdx¿af6 bL3{sfn ;Dd 

art

a arfP/

rnfpg]

t/Lsf

r

t
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;+:yfnfO{ l6sfO{ /fVg jf ljQLo lbuf]kgf xfl;n ug{ d2t k'Ub5 . hu]8f sf]if tyf cGo ljleGg sf]ifx¿df hlt w]/} /sd 
hDdf x'G5, ;+:yf Tolt g} a9L alnof] 5 eGg] a'lemG5 . 

!=#=!=@= afXo ;|f]t
s_  afXo C0f  
 ;xsf/L ;+:yfn] cfkm\gf] sf/f]af/sf] nflu cfGtl/s ;|f]taf6 ;ª\slnt k'FhL ckof{Kt ePdf afXo ljQLo ;+:yfx¿af6 
C0f lnP/ ;b:ox¿sf] dfu cg';f/ C0f k|bfg ub{5g\ . o;/L C0f k|bfg ug]{ ;+:yfx¿df ;fgf ls;fg ljsf; n3'ljQ 
ljQLo ;+:yf, cf/=Pd=l8=;L, g]km\:s'g, km:6 dfOs|f]kmfOgfG; n3'ljQ ljQLo ;+:yf, ;xsf/L a}+s tyf cGo a}+s tyf ljQLo 
;+:yfx¿ kb{5g\ . ;fgf ls;fg ;xsf/L ;+:yfn] eg] ;fgf ls;fg ljsf; n3'ljQ ljlQo ;+:yfaf6 C0f lng] ub{5g\ . 

v_  cg'bfg ;xof]u 
 ;xsf/L ;+:yfnfO{ g]kfn ;/sf/, /fli6«o tyf cGt/f{li6«o ;+3 ;+:yfx¿n] cg'bfg ;xof]u ug{ ;Sb5g\ . o:tf 
;xof]udf k|foM h;f] cg'bfg / nufgLsf nflu sf]if x'G5 . cg'bfgdf  k|zf;lgs / k'FhLut u/L b'O{ k|sf/sf] ;xof]u 
g]kfn ;/sf/ tyf bft[ lgsfoaf6 k|fKt x'g ;S5 . sd{rf/L vr{, 3/ef8f vr{ cflb k|of]hgsf] nflu lbOPsf] cg'bfgnfO{ 
k|zf;lgs cg'bfg elgG5 . 3/ hUuf tyf pks/0f vl/b ug{ lbOPsf] cg'bfgnfO{ k'FhLut cg'bfg elgG5 . ;fdfGotof 
k'FhLut cg'bfgnfO{ ;+:yfsf] jf;nftsf] k'FhL tyf bfloTj dxndf / k|zf;lgs cg'bfgnfO{ gfkmf gf]S;fg lx;fadf /flvG5 
. o; afx]s ;/sf/,  /fli6«o tyf cGt/f{li6«o bftfx¿n] nufgLsf nflu ;xsf/L ;+:yfnfO{ sf]if -cg'bfg_ tyf C0f /sd 
klg k|bfg ub{5g\ . o:tf /sdnfO{ ;+:yfsf] jf;nftsf] k'FhL tyf bfloTj lx;fadf /fVg' kb{5 . 

!=#=@= sf]ifsf] k|of]u
 ljleGg ;|f]tx¿af6 ;ª\slnt sf]ifnfO{ ;+:yfsf] p2]Zo k|flKtsf nflu ljleGg If]qx¿df nufgL ul/G5 h'g tn pNn]v 
ul/Psf 5g\ .

!=#=@=! ;b:onfO{ C0f 
 ;+:yfn] k|fKt u/]sf] sf]ifsf] d'Vo lx:;f ;b:ox¿nfO{ C0f nufgL ug{df k|of]u ul/G5 lsgeg] ;+:yfsf] p2]Zox¿ 
dWo] k|d'Vf p2]Zo ;b:ox¿nfO{ ;j{;'ne 9ª\uaf6 C0f nufgL u/L pgLx¿sf] cfly{s pGgltdf ;xof]u k'¥ofpg' xf] . C0f 
nufgLaf6 k|fKt x'g] Aofhaf6 ;+:yfsf] b}lgs vr{x¿ a]xf]g{ tyf ;+:yfnfO{ cfly{s ?kn] bl/nf] agfpg d2t u/fpFb5 . 
s]xL ;xsf/L ;+:yfx¿n] cfˆgf] cfGtl/s ;|f]t tyf afXo C0faf6 ;ª\slnt k'FhLsf] cltl/Qm aflx/af6 k|fKt ePsf] ljz]if 
sf]ifaf6 ljz]if p2]Zo k|flKtsf nflu ;b:ox¿nfO{ C0f lbg] ul/G5 h:t} lgDg ju{sf nflu C0f jf n3' pBd k|jw{gsf 
nflu C0f cflb .

!=#=@=@ nufgL 
 ;+:yfn] cfˆgf] sf]ifsf] s]xL efu cfDbfgL x'g] If]qdf nufgL ub{5 . hf]lvdnfO{ sd ug{ sf]ifsf] ;Dk"0f{ /sd 
;b:ox¿nfO{ C0f nufgL gu/L ljleGg If]qdf nufgL ul/G5 jf d'2tL jf cGo art vftfdf hDdf ul/G5 . ;+:yfn] cfˆgf] 
sf]ifsf] s]xL lx:;f lhNnf ;+3 jf s]Gb|Lo ;+3sf] ;]o/ jf cGo ;+:yfx¿sf] ;]o/ vl/b ug{ jf ;/sf/L C0f kqx¿ klg 
vl/b ug{ ;S5 . ;+:yfdf kof{Kt gub df}Hbft gePsf] a]nfdf nufgL /sdn] 7"nf] d2t ug{ ;Sb5 . art vftfdf hDdf 
/x]sf] /sd lems]/ rnfpg ;lsG5 eg] ;]o/df u/]sf] nufgL las|L u/]/ vfFrf] 6fg{ ;lsG5 . t;y{  ;+:yfn] nufgL ubf{ 
;s];Dd rfx]sf] avt lkmtf{ x'g] 7fFpdf nufgL ug'{ kb{5 .

!=#=@=# gub tyf a}+s 
 sf]ifsf] s]xL lx:;f ;b:osf] tTsfn gub dfu k"lt{ ug{ t/n ;DklQ -gub / a}+s_ sf] ?kdf /fVg' kb{5 . t/ntf 
/fVbf yf]/} dfq gub /fvL afFsL /sd a}+sdf /fVg' kb{5 . ;fdfGotof ;+:yfsf] gLlt cg';f/ ;fgf] gubL sf]ifdf /flvg] 
/sd afx]s cGo /sd a}+sdf /fVg' kb{5 . 
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!=#=@=$ l:y/ ;DklQ
 ;xsf/L ;+:yf ;~rfng ug{ l:y/ ;DklQx¿ h:t} ejg, kmlg{r/, sDKo'6/ cGo pks/0fx¿sf] cfjZostf kb{5 . 
To;sf/0f o:tf ;fdfgx¿ vl/b ug{ klg sf]ifsf] s]xL lx:;f k|of]u ul/G5 .

!=#=#== cfDbfgL 
 ;xsf/L ;+:yfsf k|d'v cfDbfgLsf ;|f]tx¿ lgDg cg';f/ 5g\ .

!=#=#=!= ljQLo cfDbfgL
 lgDg cfDbfgLx¿ ljQLo sf/f]af/af6 x'g] ePsf]n] o;nfO{ ljQLo cfDbfgL elgG5 .
 v C0f nufgLaf6 Aofh 
 v nufgLaf6 cfDbfgL 
 v ;]jf z'Ns 
 v k|j]z z'Ns jf ;b:otf  z'Ns
 v hl/jfgf jf xh{gf

!=#=#=@= u}x| ljQLo cfDbfgL 
 dfly pNn]lvt ljQLo cfDbfgL afx]s ;+:yfdf cGo cfDbfgLx¿ klg x'G5g\ . logLx¿ u}x| ljQLo sf/f]af/af6 k|fKt 
x'g] ePsf]n] logLx¿nfO{ u}x| ljQLo cfDbfgL elgG5 .
	 v cGo Joj;foaf6 x'g] cfDbfgL h:t} ;xsf/L k;n, s[lif pBd cflbaf6 x'g] cfDbfgL  
	 v s[ifsx¿sf] pTkfbg vl/b las|Laf6 x'g] cfDbfgL  
	 v cg'bfg 
	 v d;nGbsf ;fdfg las|Laf6  
	 v ef8f afkt k|fKt x'g] cfDbfgL  
	 v ljljw cfDbfgL 

!=#=$= vr{x¿ 
!=#=$=! ljQLo vr{
 lgDg lnlvt vr{x¿ ljQLo sf/f]af/ ubf{ nfUg] ePsf]n] logLx¿nfO{ ljQLo vr{ elgG5 . o;nfO{ kl/jt{{gzLn nfut 
-Variable cost_ klg elgG5 . o:tf] nfut hlt a9L sf/f]af/ u¥of] plQs} a9\b} hfG5 . ljQLo vr{df b]xfosf zLif{sx¿ 
kb{5g\ .
 v art / afXo C0fdf lt/]sf] Aofh vr{
	 v ;]jf z'Ns 
	 v C0fsf] ladf vr{ 
	 v xhf{gf jf hl/jfgf z'Ns

!=#=$=@= ;~rfng vr{  
 s'g} vr{x¿ o:tf x'G5g\ h'g art tyf C0fsf] sf/f]af/ gu/] klg a]xf]g'{ kb{5 . o:tf vr{x¿nfO{ l:y/ nfut klg 
elgG5 lsgeg] w]/} sf/f]af/ u/] klg, sd sf/f]af/ u/] klg jf sf/f]af/ ub}{ gu/] klg oL vr{x¿df vf; kl/jt{g x'Fb}g . 
;~rfng  vr{df b]xfo adf]lhdsf vr{ zLif{sx¿ kb{5g\ . 
 v sd{rf/L tna, eQf, tflnd vr{
 v 3/ef8f, dd{t / x|f;s6\6L cflb 
 v d;nGb tyf cGo vr{
 v ;'/Iff vr{, ladf vr{ tyf n]vf k/LIf0f vr{
 v ;b:o lzIff, a}7s vr{ tyf ;+rf/ vr{ 
 v lalaw vr{
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!=#=$=#= C0f ;'/If0f vr{ 
 Ps jf ;f] eGbf a9L ls:tf efvf gf3]sf] C0fnfO{ hf]lvddf /x]sf] C0f elgG5 . hf]lvddf /x]sf] C0f gp7\g] ;Defjgf 
klg /xG5 . n3' ljQ jf ;xsf/L ;+:yfn] ;fgf ;fgf C0f lagf lwtf] lbg] x'gfn] olb C0f 8'Ag uPdf lwtf] jf C0fLsf] 
;Dklt laqmL u/L c;'n ug]{ ;Defjgf gx'g klg ;S5 . o:tf C0fx¿sf] ;'/Iffsf] nflu C0f ;'/If0f sf]ifdf k|;:t /sd 
Joj:yf u/L /fVg' kb{5 . hlt a9L C0fsf] efvf gf3]sf] cjlw x'G5 Tolt g} a9L hf]lvd x'g] x'gfn] C0f ;'/If0f jf hf]lvd 
sf]if klg a9L g} /fVg' kb{5 . 

!=#=%= gfkmf jf gf]S;fg  
 ;+:yfsf] cfDbfgLaf6 vr{ s6fP/ afFsL /x]sf] /sdnfO{ gfkmf elgG5 eg] cfDbfgL eGbf vr{ a9L  ePdf gf]S;fg 
x'G5 . ;xsf/L P]g cg';f/ gfkmfsf] @%Ü hu]8fsf]ifdf 5'6\ofP/ afFsL /x]sf] /sdnfO{ zt k|ltzt dfgL ljleGg k|of]hgsf] 
nflu ljleGg sf]ifx¿df 5'6\ofP/ /fVg' kb{5 . hu]8f sf]ifdf 5'6\ofP/ afFsL /x]sf] gfkmf ljlgod cg';f/ / ;+:yfsf] ;fwf/0f 
;efsf] lg0f{o cg';f/ ljt/0f ul/G5 . o;/L gfkmf ljt/0f ubf{ ;b:ox¿nfO{ nfef+z afkt ;]o/ k'FhLsf] !* Ü df ga9fO{ 
ljt/0f ug'{ kb{5 .
dfly pNn]lvt ;xsf/L ;+:yfsf sf]ifsf] k|jfx -Funds Flow_ ;f/f+zdf lgDg ?kdf k|:t't ug{ ;lsG5 . 

;xsf/L ;+:yfsf] ljQLo ;+/rgf  (Financial Structure of Cooperative Society)

k'FhL tyf bfloTj ;DklQ cfDbfgL vr{

v ;]o/ k'FhL 
v	hu]8f sf]if
v	cGo sf]ifx¿
v	cg'bfg sf]if
v	art
v	afXo C0f
v	cGo bfloTj

v	Gfub df}Hbft
v	a}+s df}Hbft
v	kmlg{r/
v	3/ hUuf
v	nufgL
v	nufgLdf /lx 
v	/x]sf] C0f
v	df}Hbft 
     ;fdfg

v	C0f nufgLaf6 k|fKt Aofh 
v	nufgLaf6 cfDbfgL 
v	;]jf z'Ns tyf ;b:otf  z'Ns
v	hl/jfgf jf xh{gf
v	 ;xsf/L k;n, s[lif pBd tyf 

cGo Joj;foaf6 x'g] cfDbfgL 
v	 s[ifsx¿sf] pTkfbg vl/b 

ljqmLaf6  x'g] cfDbfgL  
v	cg'bfg 
v	d;nGb ;fdfg ljqmLaf6 tyf 
     ef8f jfkt k|fKt x'g] cfDbfgL  
v	ljljw cfDbfgL 

v	art / afXo C0fdf 
     lt/]sf] Aofh vr{
v	;]jf z'Ns 
v	xh{gf jf hl/jfgf z'Ns
v	sd{rf/L tna, eQf, tflnd vr{
v	3/ef8f, d/dt / 
     x|f;s6\6L cflb 
v	d;nGb tyf cGo vr{
v	;'/Iff vr{, ladf vr{ tyf n]vf  

k/LIf0f vr{
v	;b:o lzIff 
v	;+rf/ tyf oftfoft vr{
v	;'zf;g Joj:yfkg vr{ 
v	ljljw vr{

3f6f / gfkmf

!=$= ljQLo Joj:yfkgdf ;ldlt tyf cGo lgsfox¿sf] e"ldsf
 ;+:yfdf of]Uo / ;dlk{t ;~rfnsx¿, ;ldlt pk–;ldltsf kbflwsf/Lx¿ tyf sd{rf/L ePdf dfq k|efjsf/L 
?kdf  ljQLo Joj:yfkg ug{ ;lsG5 . ;ldltn] ;dod} ;+:yfsf] ljQLo ljj/0fx¿ tof/ x'g] lsl;dn] gLltx¿ lgdf{0f 
u/L ;f] cg';f/ sfd ug{ bIf sd{rf/Lx¿sf] Joj:yf ug'{ kb{5 . ljQLo  ljj/0fn] Joj:yfkgnfO{ of]hgf th'{df ug{ tyf 

Capital and Liabilities
k'FhL tyf bfloTj

Assets
;DklQ 

Surplus / Deficit
gfkmf÷3f6f

Income
cfDbfgL 

Income
cfDbfgL 
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glthfx¿sf] cg'udg ug{ ;xof]u k'¥ofpF5 . sDtLdf dlxgfsf] Psk6s ljQLo ljj/0fx¿ tof/ kf/L ljZn]if0f ugf{n] 
;ldltnfO{ lg0f{o lng jf sd{rf/Lx¿nfO{ ;xL lgb]{zg lbg d2t k'Ub5 . 
 g]kfnsf] ;xsf/L P]g cg';f/ ;fwf/0f ;efn] n]vf ;'kl/j]If0f ;ldltsf]] lgjf{rg jf u7g ub{5 . n]vf ;'kl/j]If0f 
;ldltsf] d'Vo lhDd]jf/L ;+:yfsf] cfGtl/s n]vf k/LIf0f ug'{ xf] . n]vf ;'kl/j]If0f ;ldltn] cfGtl/s n]vf k/LIf0fdf 
b]lvPsf] q'l6x¿ ;'wf/sf] nflu / ;+:yfdf ;'zf;g sfod /fVg ;~rfns ;ldltnfO{ ;Nnfx tyf ;'´fj lbg] ub{5 . n]vf 
;ldltn] cfˆgf] k|ltj]bg ;fwf/0f ;efdf k|:t't ug'{ kb{5 .
 ;+:yfsf] b}lgs sf/f]af/ tyf k|zf;g ;~rfng ug{ Joj:yfks tyf sd{rf/Lx¿sf] Joj:yf ul/Psf] x'G5 . Joj:yfksn] 
dfl;s ?kdf ljQLo  k|ltj]bg tof/ kf/L ;~rfns ;ldltsf] a}7sdf k]z ug'{ xf] . o; k|ltj]bg leq jf;nft cfDbfgL 
vr{ vftf, gub k|jfx ;+:yfsf] k|ult emNsg] cGo ;"rgfx¿ kb{5g\ . o:tf ;"rgfx¿n] Joj:yfks tyf ;~rfns 
;ldltnfO{, ;+:yfsf] sdhf]/Lx¿ kQf nufpg], ;'wf/sf] nflu sfo{ of]hgf agfpg] tyf cGo cfjZos Joj:yfkg ug{ d2t  
k'¥ofpF5 . ;+:yfn] x/]s jif{  dfGotf k|fKt n]vf k/LIfsaf6 n]vf k/LIf0f u/fO{ n]vf k/LIf0f k|ltj]bg ;xsf/L ljefu, :yfgLo 
tx tyf ;DalGwt lgsfox¿df k7fpg' kb{5 . ljQLo Joj:yfkgdf ;ldlt tyf pk;ldltx¿sf] e"ldsf lgDg cg';f/ /x]sf]  
5 .

!=$=!= ;~rfns ;ldlt
 ljQLo Joj:yfkg ;DaGwL cfjZos gLlt lgodx¿ agfO{ gLlt lgodx¿sf] sfof{Gjogaf6 ;+:yfsf] ljQLo cj:yfnfO{ 
tGb'?:t /fVg] lhDd]jf/L ;~rfns ;ldltsf] /xG5 . ;~rfns ;ldltn] k|To]s dlxgf ljQLo k|ltj]bgx¿ tof/ ug{ nufP/ 
ltgLx¿sf] ljZn]if0f u/L cfjZos lg0f{o lng' kb{5 . o;} u/L ljQLo k|ltj]bgx¿n] lbPsf] ;"rgfx¿sf] cfwf/df eljiosf] 
nflu of]hgf agfpg] lhDd]jf/L klg ;~rfns ;ldltsf] g} x'G5 . ljQLo Joj:yfkgdf ;~rfns ;ldltsf sfd st{Jo / 
clwsf/ b]xfo adf]lhd x'g]5 .

;~rfns ;ldltsf] sfd, st{Jo / clwsf/
-s_ ljQLo Joj:yfkgdf ;xsf/L P]g, lgodfjnL / ljlgoddf ePsf]  Joj:yf / ;fwf/0f ;efåf/f ;do ;dodf 

ul/Psf lg0f{ox¿sf clwgdf /xL ;+:yfsf] ;Dk"0f{ sfd, sf/f]af/x¿sf] k|jGw, clwsf/x¿sf] k|of]u / st{Josf] 
kfng ug]{ .

-v_ ;+:yfsf Joj:yfks,  sd{rf/Lx¿sf] lgo'lQm, ;]jf ;t{, ;?jf, kbf]Gglt, lgnDjg, jvf{:t tyf ;]jf ;'ljwf / 
;hfo ;DaGwL sd{rf/L tyf cfly{s k|zf;lgs ljlgod tyf gLlt tof/ u/L ;fwf/0f ;efdf :jLs[ltsf nflu 
k]z ug]{ / ;f] sf] k|efjsf/L sfof{Gjog ug]{ .

-u_ ;+:yfsf] jflif{s sfo{qmd tyf ah]6 ljj/0f tof/ u/L :jLs[ltsf nflu ;fwf/0f ;efdf k]z ug]{ .
-3_ :jLs[t sfo{qmd tyf ah]6  sfof{Gjog ug]{ .
-ª_ jflif{s n]vf k/LIf0f u/fO{ ;f] sf] k|ltj]bg ;fwf/0f ;efdf k]z ug]{ .
-r_ ;+:yfsf] sf]ifsf] ;'/Iff, ljQLo sf/f]af/ dfly lgoGq0f ug]{ tyf ;f] sf] Joj:yf ldnfpg] .
-5_  ;+:yfsf] rn, crn ;DklQ vl/b, laqmL ug]{ jf k|fKt ug]{ / x:tfGt/0f ug]{ .
-h_  ;+:yfsf] sfo{x¿ ;'rf? ?kn] ;~rfng ug{ cfjZostf cg';f/ pk;ldlt jf ;Nnfxsf/ ;ldlt u7g ug]{ .
-em_  ;+:yfsf] b}lgs sfo{ ;~rfng ug]{ / cGo ljz]if sfd ug{ lgo'Qm Joj:yfks tyf pk;ldlt jf ;ldltsf] s'g} 

kbflwsf/LnfO{ clwsf/ / lhDd]jf/L k|Tofof]hg ug]{ .

!=$=@= sf]iffWoIfsf] sfd, st{Jo / clwsf/
-s_  ;+:yfsf] jflif{s sfo{qmd tyf ah]6  ljj/0f tof/ u/L :jLs[ltsf nflu ;fwf/0f ;efdf k]z ug]{ sfo{df 

;~rfns ;ldltnfO{ ;3fpg] .
-v_  ;+:yfsf] n]vf k'l:tsf lgodfg';f/ b'?:t /fVg], /fVg nufpg] .
-u_   ;+:yfsf] jflif{s n]vf k/LIf0f u/fO{ ;f] sf] k|ltj]bg ;fwf/0f ;efdf k]z ug]{ sfo{df ;~rfns ;ldltnfO{  

;3fpg] .
-3_  ;+:yfsf] ljQLo  sf/f]af/ ;DaGwL lhDdf lng] .
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ª_   ;fwf/0f ;ef jf ;ldltnfO{ ;+:yfsf] ljQLo ljj/0f pknJw u/fpg] . 
-r_  ;+:yfsf] ljQLo Joj:yfkg ;DaGwL  sfo{x¿df ;~rfns ;ldltnfO{ ;3fpg] jf  ;f]  ;DaGwL cfjZos 

sfo{x¿ ug]{ . 
gf]6M ;fgf ls;fg s[lif ;xsf/L ;+:yfsf] xsdf ;+:yf k|jGwsn] g} sf]iffWoIfsf] sfd ub{5 . 

!=$=#=  n]vf ;'kl/j]If0f ;ldlt
 n]vf ;'kl/j]If0f ;ldltn] q}dfl;s ?kdf ;+:yfsf] cfGtl/s n]vf k/LIf0f u/L sdL sdhf]/L b]lvPdf ;'wf/sf] nflu 
;~rfns ;ldltnfO{ cfjZos ;'emfj lbGf] u5{ / k|To]s jif{  ;fwf/0f ;efdf cfGtl/s  n]vfk/LIf0fsf] lnlvt k|ltj]bg 
k]z ub{5 . 
n]vf ;ldltsf] sfd, st{Jo / clwsf/ b]xfo jdf]lhd x'g]5 .

-s_ ;+:yfsf] n]vf ;DaGwL  lx;fa lstfjsf] hfFr ug]{ jf cfGtl/s n]vf k/LIf0f zfvfjf6 u/fpg] . cfGtl/s n]vf 
k/LIf0f zfvf gePdf n]vf ;ldltn] n]vfdf d'Vo lhDd]jf/L lnPsf] sd{rf/L afx]s cGo sd{rf/Laf6 cfGtl/s 
n]vf k/LIf0f u/fpg' kb{5 jf cfGtl/s n]vf k/LIf0f ljifodf 1fg ePsf] JolQm rog u/L ;f] sfo{df nufpg' 
k5{ . 

-v_ cfGtl/s n]vf k/LIf0f / jfXo n]vf k/LIfsn] k]z u/]sf] k|ltj]bgdf cf}+NofOPsf s}lkmot tyf ;'emfjx¿sf]  
;'wf/fTds sbd rfNg Joj:yfkgnfO{ lgb]{zg lbg] / ;f] sf] cg'udg ug]{ .

-u_  ;fwf/0f ;efdf cfGtl/s n]vf k/LIf0f ;DaGwL jflif{s k|ltj]bg k]z ug]{ / ;f] k|ltj]bgdf vftfkftf n]vf 
;DaGwL clen]v cfly{s cg'zf;g, lxgfldgf, k]:sL cflb af/] pNn]v ug]{ .

-3_   Joj:yfkgdf /x]sf hl6n ;d:ofx¿ kQf nufpg] / ;b:ox¿sf] lxt ;'/lIft 5 5}g lglZrt ug]{ .
-ª_  ;~rfns ;ldltsf ;a} lg0f{ox¿ /fd|f];Fu /flvPsf] 5 5}g lglZrt ug]{ . ;+:yfsf ;a} gLltx¿ sfof{Gjogdf 

NofpFbf gLltdf ePsf] Joj:yf ljrf/ ul/Psf] 5, 5}g, lglZrt ug]{ .
-r_  ;+:yfsf] pk;ldltx¿, clws[t tyf sd{rf/Lx¿n] ;'lDkPsf] sfd st{Jo cg';f/ bfloTj k"/f u/]sf] 5, 5}g 

lglZrt ug]{ .
-5_ ljz]if ;fwf/0f ;ef af]nfpg'kg]{ ePdf ;f] sf] 7f]; sf/0f ;d]t vf]nL ;~rfns ;ldlt ;dIf ;'emfj k]z  

ug]{ .
-h_ ;~rfns ;ldlt / ;+:yfsf] Joj:yfkgn] gLlt lgod, sfo{ ljlw, cfrf/ ;+lxtfsf] k"0f{ kfngf ug]{ plrt 

jftfj/0fsf] ;[hgf u/] gu/]sf] cg'udg ug]{ .
-em_ ;+:yfsf] k|rlnt sfg'g adf]lhd ;du| ljQLo cj:yfsf] ;dLIff, hf]lvd Joj:yfkg, cfGtl/s lgoGq0f, 

ljifox¿df ;dLIff u/L ;f] ;DaGwdf ckgfpg' kg]{ sbd af/] ;~rfns ;ldltnfO{ ;'emfj lbg] .
-`_  Joj:yfkg jf sd{rf/Lx¿sf] a}7s cfof]hgf u/L cfjZos ;"rgf lng] jf s'g} ljifosf] af/]df  ;"rgfx¿  

dfu ug]{ .
-6_  cfGtl/s n]vf k/LIf0f -cfn]k_ PsfOsf] of]hgf sfo{qmd / ah]6 kf; ug]{ .
-7_  ;xsf/L ljefuaf6 hf/L ul/Psf lgodg Joj:yfx¿ kfngf u/]÷gu/]sf] ;dLIff ug'{sf ;fy} ;f] sf] kfngf 

;DaGwdf k|ltj]bgdf pNn]v ug]{]{ . 
-8_  ;DklQx¿sf] ;'/Iff ug]{ ;+oGqx¿sf] ;dLIff ug]{ / ;DklQ, bfloTj, shf{  juL{s/0f / shf{ hf]lvd Joj:yf 

af/] lgoldt ;dLIff ug]{ .
-9_  ;+:yfsf sfd sf/jfxLdf lgoldttf, ldtJolotf, cf}lrTotf / k|efjsfl/tf cfflb cjnDag eP gePsf] af/]  

;dLIff u/L ;~rfns ;ldltnfO{ cfjZos ;'emfj lbg] .
-0f_  ;+:yfsf]  ;'zf;g / kf/bzL{ ;DaGwL  ljifonfO{ ;'b[9 agfpg] . lj;ª\utLx¿ b]vf k/]df ;f] x6fpg] k|:tfljt 

of]hgfsf] d"Nofª\sg ug]{ . o:tf] k|:tfljt of]hgf  ;Gtf]ifhgs gnfu]df cfjZos ;+zf]wgsf nflu  lj:t[t 
5nkmn u/fpg] .

-t_  afXo n]vf k/LIfsnfO{ n]vf k/LIf0f sfo{df ;xof]u k'¥ofpg] . 
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!=$=$= Joj:yfks / sd{rf/Lx¿
 Joj:yfksn] jf lhDd]jf/L kfPsf] sd{rf/Ln] dfl;s ?kdf ljQLo  k|ltj]bg tof/ u/]/ ;~rfns ;ldlt ;dIf k]z 
ug'{ kb{5 . o;/L k]z ul/g] k|ltj]bgx¿df gub k|jfx ljj/0f, cfDbfgL vr{ lx;fa, jf;nft / C0f k|ltj]bg kb{5g\ . 
o;} u/L art tyf C0f tyf cGo cfly{s sf/f]af/x¿sf] k|ltj]bgx¿ klg k|To]s dlxgf k]z ug'{ kb{5 . sd{rf/Ln] ;Dk"0f{ 
vftfkftfx¿ Jojl:yt u/]/ cWofjlws /fVg], Eff}r/ kf; ug]{, d'Vo vftfdf r9fpg], JolStut vftfx¿df r9f+pg], kf; 
a's eg]{, efvf gf3]sf] C0fsf] k|ltj]bg tof/ ug]{ ;fy} sd{rf/Lx¿sf] jflif{s of]hgf / ah]6n] tf]s]sf] nIo k|flKtsf nflu 
sfo{ of]hgf agfO{ sfd ug'{ kb{5 . 

!=$=%= afXo n]vfk/LIfs
 ;+:yfn] k|To]s jif{  dfGotf k|fKt n]vf k/LIfsaf6 n]vf k/LIf0f u/fO{  ;xsf/L ljefu, :yflgo lgsfo, tyf tf]lsPsf 
cGo lgsfox¿df n]vf k/LIf0f k|ltj]bg clgjfo{ ?kdf k]z ug'{ kb{5 . k|To]s jif{  a:g] ;fwf/0f ;efdf ;~rfns ;ldltn] 
n]vf k/LIf0f k|ltj]bg clgjfo{ ?kdf k]z ug'{ kb{5 . x/]s cf=j=sf] n]vf k/LIf0f u/L cf=j=sf klxnf] 5 dlxgf leq ;fwf/0f 
;ef  /fvL ;fwf/0f ;efaf6 cg'df]lbt n]vf k/LIf0f k|ltj]bg ;DalGwt lgsfodf k7fpg' kb{5 .   
 n]vf k/LIfsn] ;+:yfdf ;xsf/L P]g lgod cg';f/ n]vf /flvPsf] 5 jf 5}g, ;+:yfsf] ljlgod, gLlt lgod, ;fwf/0f 
;efsf] lg0f{o, ;~rfns ;ldltsf] lg0f{o adf]lhd sf/f]af/ ePsf] 5 5}g vftfkftfx¿ lgod cg';f/ /flvPsf 5g\ jf 
5}gg\, ;+:yfn] tof/ kf/]sf ljQLo  k|ltj]bgx¿ ;xL 5g\ jf 5}gg\ , ;+:yfdf gub ckrng ePsf] 5 jf 5}g cflb s'/fsf] 
lg/LIf0f ug'{ kb{5 .

!=%= ljQLo Joj:yfkgsf sfo{x¿
 ;xsf/L ;+:yfdf ljQLo Joj:yfkg eGgfn]  ljQLo ;"rgfx¿sf] ;ª\sng -h'g kf/bzL{ tyf b'?:t n]vf k|0ffnLsf] 
dfWodaf6 ul/G5, ljQLo k|ltj]bgx¿sf] tof/L -jf;nft, gfkmf gf]S;fg lx;fa, tyf gub k|jfx ljj/0f, ljQLo k|ltj]bgx¿sf] 
ljZn]if0f / ljQ of]hgf kb{5 . ljQLo Joj:yfkgsf sfo{x¿ af/] tn pNn]v ul/Psf] 5 .  

!=%=!= ljQLo ;"rgfx¿sf] ;ª\sng
 ljQLo ;"rgfx¿sf] ;ª\sngsf] nflu kf/bzL{ tyf b'?:t n]vf k|0ffnLsf] cfjZostf kb{5 . ljQLo  k|ltj]bg tyf 
n]vfsf] z'4tf n]vfkfngsf] l;4fGtdf cfwfl/t pko'Qm n]]vf k|0ffnLdf lge{/ ub{5 . pko'St tyf kf/bzL{ n]vf k|0ffnLn] 
cBfjlws ?kdf ;+:yfsf] sf/f]af/x¿sf] b}lgs ljj/0f tyf ;+:yfsf] ljQLo cj:yfsf] hfgsf/L lbG5 . cBfjlws ?kdf 
ljQLo ljj/0f pknJw ePdf dfq ljQLo Joj:yfkg ;Dej 5 . cfhef]ln ljQLo ;"rgfx¿nfO{ b'?:t, cBfjlws / l56f] 
5l/tf] agfpg sDKo'6/ ;km\6j]o/x¿sf] k|of]u u/L n]vf /flvG5 . t;y{ ;xsf/L ;+:yfx¿n] cfˆgf] sf/f]af/sf] cfsf/ tyf 
Ifdtf cg';f/ pko'Qm n]]vf k|0ffnL canDag u/L b'?:t / cBfjlws 9ª\uaf6 ljQLo ;"rgfx¿ k|fKt x'g] u/L n]vf /fVg' 
kb{5 .
 n]vfkfng Ps k|s[of xf] h;df ;+:yfsf] ljQLo lqmofsnfkx¿sf]], clen]v /fVg], ;+If]kLs/0f ug]{ / k|:t't ug]{  
ul/G5 . o;n] ;+:yfsf] ljQLo hfgsf/Lx¿ pknAw u/fpF5 . lg0f{o ug{sf] nflu cfjZos ljQLo  ;"rgf h:tf] ;xsf/L 
;+:yfsf] ;|f]tx¿, lnPsf] C0f, cfDbfgL tyf vr{sf] ljj/0f, nufgLdf /lx/x]sf]  C0f cflb ;"rgfx¿ n]vf ljj/0fn]] lbG5 .

n]vfsf] sfo{x¿ 
v ljQLo sf/f]af/sf] clen]v /fVg] 
v	sf/f]af/sf] k|ltj]bg lbg]
v	sf/f]af/x¿sf] ;+If]kLs/0f ug]{,
v	ljQLo k|ltj]bgx¿ k|:t'lt ug]{ .

 n]vfkfngnfO{ ljQLo / Joj:yfksLo u/L b'O{ efudf afF8\g ;lsG5 . ljQLo n]vfkfngn] ljutsf ljQLo  
lqmofsnfkx¿sf] hfgsf/L u/fpF5 . ljQLo  n]vfkfng AffXo kIfnfO{ hfgsf/L u/fpFg / cfGtl/s k|of]hgsf nflu k|of]u 
ul/G5 . Joj:yfksLo n]vfkfngn] ;+:yfsf] ;"rgfx¿sf] lj:t[t clen]v /fVb5 . o:tf] n]vf÷clen]v cfGtl/s k|of]hgsf 
nflu /flvG5 / o:tf] k|ltj]bgdf of]hgf cg';f/ slt k|ult eof] ePg eg]/ ;d]t x]l/G5 .
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Joj;fosf] n]vf clen]v vr{ jf:tljs / Pq'mn tyf cfDbfgL gubsf] cfwf/df /flvG5 . gubsf] cfwf/df n]vf /fVbf gub 
k|fKt xF'bf jf e'QmfgL x'Fbf clen]v /flvG5 . vr{ jf:tljs / Psn vr{sf] cfwf/df n]vf /fVbf jf:tljs gubdf e'QmfgL 
ePsf] vr{ / sf/f]jf/ ;do cjlwdf vr{ gubdf e'QmfgL geP tfklg vr{ b]vfpg' kg]{ vr{x? hgfpg' kb{5 . ;+:yfdf 
n]vfkfngn] ;~rfns, Joj:yfks tyf sd{rf/Ldf lgDg lsl;dsf dxTjk"0f{ ;"rgfx¿ k|bfg ub{5 .

v	;+:yfsf] s'g} lglZrt cjlw ;Ddsf] ljQLo cj:yf
v		ljut / jt{dfgsf] ljQLo k|ult 
v		gub df}Hbft / eljiodf cfjZos kg{ ;Sg] gub 
v		efvf gf3]sf] C0f / To;af6 k/]sf] c;/ 
v		cfDbfgL, vr{, ;DklQ / bfloTjsf] cj:yf
v		art / C0f nufgL 
v	;+:yfsf] j[l4 k|ltzt

!=%=@= ljQLo k|ltj]bgx¿sf] tof/L
 n]vf ljj/0fsf] cfwf/df tof/ kfl/Psf] ljutsf ljQLo lqmofsnfkx¿sf ;f/f+z g} ljQLo ljj/0fx¿ x'g\ . o:tf 
ljj/0fn] ljQLo ;|f]tx¿sf kl/rfng, k|of]u tyf To;sf] sfo{bIftf / ;+:yfsf] xfnsf] cj:yf b]vfpF5 . ljQLo k|ltj]bg 
eg]sf] s'g} klg ;+:yfn] ljutdf u/]sf lqmofsnfkx¿ af/] /]s8{ ul/Psf s'/fx¿sf] ;f/f+z xf] . 
ljQLo k|ltj]bgn] ;+:yfn] ljleGg ;|f]tx¿af6 /sd ;ª\sng s;/L u/]sf] 5 / To;sf] pkof]u s;/L ePsf] 5 tyf 
To;af6 ;+:yfnfO{ slt nfe jf xfgL ePsf] 5 eGg] af/]df ;"rgf k|jfx ub{5 . oL k|ltj]bgx¿ ;+:yfsf] ;~rfns ;ldlt, 
Joj:yfks / ;]o/ ;b:ox¿sf] nflu / afXo lgsfo, h:t}]M ;/sf/, a}+sx¿ nufgLstf{ / bft[ lgsfox¿sf] nflu cToGt 
dxTjk"0f{ ;"rgfsf] ?kdf k|of]u ul/G5 . 
 ljQLo ljj/0fx¿n] ;+:yfsf] ;~rfns / Joj:yfkgnfO{ lg0f{o sfo{sf] nflu dxTjk"0f{ hfgsf/L k|bfg ub{5 . t;y{ 
;+:yfx¿n]  cfly{s jif{sf] cGTodf afXo n]vf k/LIf0f  u/fpgsf] nflu jf gfkmf gf]S;fg olsg ug{sf] nflu dfq geO{, 
o:tf ljj/0fx¿ dfl;s, q}dfl;s ?kdf tof/ ug'{ kb{5 . o;f] ugf{n] oyf ;dodf ;+:yfsf] cj:yf yfxf eO{ ;dod} ;'wf/ 
ug]{ df}sf ldN5 . t;y{ dfl;s ?kdf ljQLo k|ltj]bgx¿ tof/ ul/g' kb{5 .

c;n ljQLo ljj/0fsf ljz]iftfx¿
v	ul0ftLo z'4tf ePsf] b'?:t lx;fa lstfa 
v	ljZjfl;nf] glthfd'vL 
v	hfFRg ;lsg] tyf k|f/lDes b:tfj]h;Fu ;lhn};Fu le8fpg ;lsg] 
v	;do ;dodf tof/ u/]sf] jf cBfjlws
v	sd vlr{nf]

!=%=#= ljQLo k|ltj]bgdf ;dfj]z x'g] ljj/0fx¿ 
!=%=#=!= jf;nft 
   jf;nftn] ;+:yfsf] k'FhLsf] ;|f]t / k'FhLsf] pkof]usf] af/]df  ;"rgf lbg] ePsf]n] s'g s'g ;|f]taf6 slt k'FhL h'6fOof] / 
;ª\slnt k'FhL sxfF sxFf+ k|of]u eof] eg]/ ;lhn} yfxf kfpg ;lsG5 . o;af6 ;+:yfsf] jf:tljs cj:yf klg yfxf x'G5 .
jf;nftsf] ;lds/0fdf lgDg cg';f/ x'G5 .

k'FhL ± bfloTj Ö ;DklQ ± hfobft

k'FhL / bfloTj zLif{s cGtu{t tnsf d'Vo # j6f s'/fx¿ kb{5g\ .
-s_  k'FhL M o; cGtu{t ;+:yfsf] ;]o/ k'FhL, hu]8f sf]if, cGo sf]ifx¿, ;+:yfn] cfh{g u/]sf] cljtl/t gfkmf cyf{t 

jf ljt/0f ug{ afFsL  gfkmf kb{5g\ . ;b:ox¿nfO{ nufgL ug]{ u/L jf ljz]if k|of]hgsf bftfaf6 k|fKt sf]if 
klg ;+:yfsf] k'FhLdf b]vfOG5 . 

-v_  bL3{sfnLg bfloTj M ;+:yfn] nfdf] cjlw -Ps jif{ eGbf a9L_ ;Ddsf] nflu k|fKt u/]sf /sdx¿ o; cGtu{t 
kb{5g\ . ;b:ox¿sf] lgoldt jrt -h'g Ps jif{;Dd e'QmfgL ug'{ kb}{g_, Ps jif{  eGbf a9L ;dosf] nflu 
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k|fKt d'2tL art, Ps jif{  eGbf a9L  cjlw kl5 e'QmfgL ug'{ kg]{ afXo C0f cflb o; cGtu{t  kb{5g\ . 
-u_  cNksfnLg bfloTj M Ps jif{  jf ;f] eGbf sd ;do leq ltg'{ kg]{ /sdx¿ o; cGtu{t kb{5g\ . P]lR5s 

art, cNksfnLg C0f, e'QmfgL lbg'kg]{ lx;fax¿, s/,n]vfk/LIf0f z'Ns cflb o; zLif{sdf /xG5g\ . 
 ;DklQ zLif{s cGtu{t tnsf d'Vo 5 j6f s'/fx¿ kb{5g\ .
 ;DklQ jf;nftsf] bfofFk§L /xG5 h;nfO{  tnsf  5 j6f efudf ljefhg ug{ ;lsG5 .
-s_  gub / a}+s df}Hbft M o; cGtu{t sfof{nosf] ;]kmdf /x]sf] gub, a}+s /x]sf] /sd kb{5g\ .
-v_  nufgL M o; cGtu{t lhNnf ;+3 tyf s]Gb|Lo ;+3df nufgL ePsf] /sd, art kqdf ePsf] nufgL, ;fgf 

ls;fg ljsf; n3'ljQ ljQLo ;+:yfsf] ;]o/tyf ;xsf/L a}+ssf] ;]o/, cGo a}+s tyf ljQLo ;+:yfdf / ;+3 
;+:yfdf u/]sf] nufgL kb{5g\ . nufgL cNksfnLg / bL3{sfnLg u/L b'O{ lsl;dsf x'G5g\ .

-u_  C0fM ;b:ox¿nfO{ nufgL u/]sf] C0fx¿ o; zLif{sdf kb{5g\ . C0fsf] p2]Zo cg';f/ cNksfnLg / bL3{sfnLg 
b'j} x'G5g\ .

-3_  l:y/ ;DklQ M ;+:yfsf] sf/f]af/ ug{ cfjZos ;'ljwfsf] nflu vl/b ul/Psf hUuf, ejg, kmlg{r/, d]zLg 
pks/0f cflb l:y/ ;DklQ cGtu{t kb{5g\ . logLx¿ vl/b ljqmL ug{sf] nflu vl/b ul/Psf] x'Fb}g s]jn  
Joj;flos k|of]hgsf] nflu dfq k|of]u ul/G5 . l:y/ ;DklQ vl/b d"Nodf jf;nftdf k|lji7 ul/G5 / k|To]s 
jif{ x|f;s§L /sd 36fO afFsL /x]sf] d"No  jf;nftdf b]vfOG5 .

-ª_  k|fKt x'g afFsL lx;fax¿ M k|fKt x'g afFsL lx;fax¿df kfs]sf] t/ k|fKt x'g afFsL cfDbfgLx¿, k|fKt x'g afFsL 
k]:sL lx;fa, clu|d e'QmfgL ePsf vr{x¿ kb{5g\ . 

-r_  df}Hbft lx;fa M o; cGtu{t ut cf=j=df vr{ geO{ afFsL /x]sf df}Hbft ;fdfg tyf :6]zg/L ;fdfg kb{5 .

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=
Jff;nft 

s|=;= k'FhL tyf bfloTj o; cf=j=sf]                 
-cf=j=@)&^÷&&_

ut cf=j=sf]              
-cf=j=@)&%÷&^_               

!  ;]o/  k'FhL     14,568,200     12,888,300 
@  sf]if lx;fa     6,869,929      3,762,908 
#  art tyf lgIf]]k  44,125,996     32,685,857 
$  afXo C0f tyf ;fk6L - -
%  k'FhLut cg'bfg - -
^  rfn' bfloTj tyf Joj:yf         301,309       296,111 
&  s/ bfloTj        57,469        4,544 
*  bL3{sfnLg bfloTj      1,685,002      1,358,224 
(  :yug s/ bfloTj - -
!) hDdf   67,607,905    50,995,945 
 ;DklQ tyf hfoh]yf   
!  gub df}Hbft        124,200       96,739 
@  a}+s df}Hbft      1,285,826 4,716,744 
#  nufgL lx;fa - -
$  shf{ nufgL tyf ;fk6      66,073,014      45,994,175 
%  rfn' ;DklQ - -
^  l:y/ ;DklQ         122,753        164,190 
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& cGo bL3{sfnLg ;DklQ                                
2,112 

                            
24,097 

*  :yug s/ ;DklQ - -
 hDdf     67,607,905  50,995,945 

!=%=#=@=  gfkmf gf]S;fg lx;fa
 s'g} vf; cjlwdf ePsf] cfDbfgL / vr{sf] lx;fanfO{ gfkmf gf]S;fg lx;fa elgG5 . of] dfl;s,cw{ jflif{s jf jflif{s 
?kdf tof/ ul/G5 . cfDbfgL eGbf vr{ sd eof] eg] gfkmf / cfDbfgL eGbf vr{ a9L eof] eg] gf]S;fg x'G5 . 

cfDbfgLsf zLif{sx¿ vr{sf zLif{sx¿

r	C0fdf k|fKt Aofh
r	;]jf z'Ns
r	;b:otf z'Ns
r	nufgLdf Aofh
r	cGo cfDbfgL

r	sf]ifsf] nfut
r	afXo C0fdf Aofh tyf z'Nsx¿
r	artdf Aofh
r	sd{rf/L vr{
r	k|zf;lgs vr{ -3/ef8f, lah'nL, kfgL, d;nGb 

cflb_Joj:yfkg vr{
r	x|f; s§L
r	cGo vr{x¿

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=
gfkmf÷gf]S;fg lx;fa 

qm=; ljj/0f o; cf=j=sf]                 
-@)&^÷&&_

ut cf=j=sf]              
-@)&%÷&^_               

 != Aofh cfDbfgL 9,580,086  6,202,759 

 @= Aofh vr{ 2,951,895 1,287,359 

 ljQLo sf/f]af/af6 v'b Aofh cfDbfgL ÷-vr{_     6,628,191 4,915,400 

#= cGo ;~rfng cfDbfgL     1,179,832    718,455 

 s'n ;~rfng cfDbfgL    7,808,023  5,633,855 

$ sd{rf/L vr{    1,181,966  904,000 

% sfof{no tyf k|zf;lgs vr{     381,451   306,375 

&= x|f;s§L vr{     41,438  50,244 

s'n sd{rf/L tyf k|zf;lgs vr{ 1,604,855 1,260,619

 ;Defljt gf]S;fgL cl3sf] ;~rfng d'gfkmf    6,203,168  4,373,236 

*+ ;Defljt gf]S;fgL Joj:yfx¿       113,788    82,352 

 ;~rfng d'gfkmf÷-gf]S;fg_     6,089,380 4,290,884 

(+  u}/ ;~rfng cfDbfgL - -

!)=  ;Defljt gf]S;fgL Joj:yfaf6 lkmtf{ - -

 lgoldt sf/f]af/af6 ePsf] d'gfkmf 6,089,380 4,290,884 

!#=  c;fdfGo jf ljljw sf/f]af/x¿af6 ePsf] cfDbfgL÷vr{                                              

 ;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf                    
6,089,380 

                 
4,290,884 

 sd{rf/L af]g;                    -
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 s/ cl3sf] gfkmf÷-gf]S;fg_     6,089,380 4,290,884 

 !$  cfos/ s/ vr{

 o; jif{sf] s/ Joj:yf      209,469   114,544 

 ljut jif{ ;Ddsf] s/ Joj:yf - -

 o; jif{sf] :yug s/ cfDbfgL÷vr{                                

 v'b gfkmf÷gf]S;fg -afF8kmfF8sf] nflu pknJw_     5,879,911  4,176,340 

!=%=#=#=  gfkmf gf]S;fg afF8kmfF8 lx;fa
 gfkmf gf]S;fg lx;fa tof/ u/]kl5 z'4 gfkmfnfO{ ljleGg sf]ifx¿df ljefhg u/L gfkmfsf] s]xL k|ltzt ;b:ox¿nfO{ 
ljt/0f ul/G5 eg] s]xL /sd hu]8fsf] ?kdf ;+:yfsf] k'FhLsf] ?kdf hDdf u/L /flvG5 . ;xsf/L P]g cg';f/  v'b gfkmfsf] 
@%Ü hu]8f sf]ifdf 5'6\ofO{ afFsL /x]sf] /sdnfO{ zt k|ltzt dfgL cGo ljleGg sf]ifx¿df afF8kmfF8 ul/G5 . 

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=
gfkmf÷gf]S;fg afF8kmfF8sf] ljj/0f

>fj0f !, @)&^ b]lv #! cfiff9 , @)&& ;Ddsf]

qm=;= ljj/0f k|ltzt o; cf=j=sf]                 
-@)&^÷&&_

ut cf=j=sf]              
-@)&%÷&^_               

s v'b afF8kmfF8sf] nflu pknJw d'gfkmf    

1 o; cf=j=;Ddsf] ;+lrt d'gfkmf   5,879,911  4,176,340 

2 o; cf=j=sf] gfkmf ÷gf]S;fg  

3 hDdf  5,879,911  4,176,340 

sf]ifdf afF8kmfF8 ljj/0f    

4 ;fwf/0f hu]8f sf]if      25 1,469,978 1,044,085 

5 ljt/0f ug{ afFsL /sd -#–$_  4,409,933  3,132,255 

6 +;+/lIft k'FhL lkmtf{ sf]if -sDtLdf @% Ü_      25  1,102,483   783,064 

7 ;xsf/L k|j4{g sf]if    0=5   22,050    15,661 

8 ljt/0f ug{ afFsL /sd -%–^–&_  3,285,400  2,333,530 

9 ;]o/  nfef+z sf]if 55  1,806,970  1,283,441 

10 sd{rf/L af]g; sf]if 10 3,28,540     233,353 

11 ;xsf/L lzIff sf]if 5  164,270    116,676 

12 ;xsf/L ljsf; sf]if 5  164,270    116,676 

13 3f6fk"lt{ sf]if 5  164,270    116,676 

14 cGo hf]lvd sf]if 5 164,270   116,676 

15 sNof0fsf/L sf]if 5 164,270   116,676 

16 ;fd'bflos ljsf; sf]if 5 164,270   116,676 

17 l:y/Ls/0f sf]if 5  164,270    116,676 

18 cGo sf]if 0

19 hDdf -v_ a'Fbfsf]  5,979,911 4,176,340 
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!=%=#=$= gub k|jfx ljj/0f 
 gub k|jfx ljj/0f eGgfn] s'g} vf; cjlwe/ gub lelqPsf] / aflxl/Psf] ljj/0fsf] ;f/f+z xf] . of] gub vftfsf] 
clen]vsf] cfwf/df tof/ ul/G5 . gub vftfsf] 8]lj6 dxnn] gub lelqPsf] jf gub k|flKtx¿ b]vfpF5 eg] q]ml86 dxnn] 
gub aflxl/Psf] jf e'QmfgLx¿ b]vfpF5 . . 
 gub k|jfx ljj/0fn] ;+:yfdf slt gub lelqof] / slt aflxl/of], gub df}Hbft slt 5 / slt /sdsf] cfjZostf 
kb{5 eg]/ hfgsf/L lbG5 . gub lelqg] zLif{sx¿df art k|fKt, z] o/ laqmL C0f c;'nL, Aofh tyf xh{gf c;'nL, ;]jf 
z'Ns tyf cGo gub k|flKtx¿ kb{5g\ eg] gub jflxl/g] zLif{sx¿df art tyf ;]o/ lkmtf{, C0f nufgL, ;DklQ ;fdfg 
vl/b, Aofh vr{ tyf tna nufot cGo vr{x¿ kb{5g\ . gub k|jfx ljj/0fsf] gd'gf tn lbOPsf] 5 .

gub k|jfxsf] gd"gf

k|flKtx¿ e'QmfgLx¿

z'? df}Hbft @))) ;]o/ lkmtf{ #))

;]o/ vl/b &)) art lkmtf{ !%))

Afrt *))) lgIf]k lkmtf{ @%))

lgIf]k %))) C0f ljt/0f !!,)))

C0f c;"nL &%)) cf}hf/ vl/b #)))

Aofh k|flKt !*)) vr{x¿ #$))

hl/jfgf #)) clGtd gub df}Hbft #^))

hDdf gub @%#)) hDdf @%#))

Dffly pNn]lvt gub k|jfxsf] gd'gf ;/n lsl;dsf] gd'gf xf] . ;xsf/L ;+:yfx¿nfO{ pko'Qm x'g] gd'gf cg';"rL ! df 
lbOPsf] 5 . 

!=%=#=% nufgLdf /x]sf] C0fsf] ljj/0f  
 art tyf C0f ;xsf/L jf d'Vo ?kdf ljQLo sf/f]af/ ug]{ ;xsf/L ;+:yfsf] ;aeGbf dxTjk"0f{ ;DklQ nufgLdf 
/x]sf] C0f xf] . C0f ;dodf p7\g g;sL efvf gf£of] eg] gt ;fjfF g} g t Aofh g} p7\g] ;Defjgf /xG5 . o;f] x'Fbf 
;+:yfdf cfDbfgL 36\g] dfq xf]Og ;fFjf g} 8'Ag hfg] ;Defjgf x'G5 . t;y{ ;~rfns ;ldlt Pj+ Joj:yfkgn] ;do ;dodf 
C0fsf] lg/LIf0f u/L efvf gf3]sf C0fsf] plrt Joj:yfkg ug'{ kb{5 . nufgLdf /lx/x]sf] C0fsf] efvf gf3]sf] ;dosf] 
cfwf/df dfl;s ?kdf juL{s/0f ;lxtsf] C0fsf] k|ltj]bg -Loan Portfolio Report_ tof/ u/]/ sd{rf/Lx¿sf] a}7sdf 
C0f efvf gf£g'sf sf/0fx¿ / ;dfwfgsf pkfox¿ Aff/] 5nkmn u/L efvf gf£f]sf C0f c;"nLsf] sfo{ of]hgf ;lxt 
;~rfns ;ldltdf k]z ug'{kb{5 . C0f k|ltj]bgdf nufgLdf /x]sf] C0fx¿sf] cj:yf, efvf ggf3]sf] C0f, efvf gf3]sf] 
C0f / efvf gf3]sf] cjlw cflb ;dfj]z ul/G5 . o:tf] k|ltj]bgn] hf]lvddf /x]sf C0fx¿ / To:tf hf]lvd sd ug{ rfNg 
kg]{ sbdx¿sf] af/]df lg0f{o ug{ d2t k'¥ofpF5 .
 efvf gf3]sf] C0fsf] lgoGq0f ug{, C0f nufgL tyf c;"nL ;'rf? ?kn] ;~rfng  ug{ Joj:yfkgn] pko'Qm lg0f{o 
tyf sbdx¿ rfNg' kg]{ x'G5 . t;y{ ;~rfns ;ldlt / Joj:yfkgnfO{ lgoldt ?kdf C0f c;"nL, p7\g afFsL C0f tyf 
cGo C0f ;DaGwL ljj/0fx¿ af/] hfgsf/L cfjZostf kb{5 . o:tf hfgsf/Ln] efvf gf3]sf] C0f pk/ cfjZos sfo{jfxL 
ug{ / To:tf C0fx¿sf] nflu C0f hf]lvd sf]if Aoj:yf ug{ d2t k'¥ofpF5 . 

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=
C0fsf] k|ltj]bg, @)&& cfiff9

ljj/0f cf=j=sf]                 
-@)&^÷&&_

cf=j=sf]                 
-@)&%÷&^_

o; cjlwsf] s'n C0f nufgL 32,250,000 25,300,000

s'n C0fL ;+Vof 235 214

lgoldt Aofh a'emfpg] C0fL ;+Vof 225 205
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o; cjlwsf] cGTodf afF+sL /x]sf] C0f /sd 66,073,014 45,994,175

efvf gf3]sf] C0f /sd 535,000 410,000

hf]lvddf /x]sf] C0f ;+Vof 10 9

hf]lvddf /x]sf] C0f /sd 1,435,000 1,150,000
 hf]lvddf /x]sf] C0f / efvf gf3]sf C0f eg]sf] km/s s'/f xf] . efvf gf3]sf] C0fsf] lx;fa ubf{ efvf gf3]sf] ls:tf 
dfq lnOG5, t/ hf]lvdsf] lx;fan] x]bf{ s'g} Ps ls:tf efvf gf3]df afFsL C0f ;a} hf]lvddf /xG5 . t;y{ efvf gf3]sf] 
C0f /sd eGbf hf]lvddf /x]sf] C0f /sd a9L x'G5 . 

 efvf gf3]sf] C0f /sdsf] juL{s/0f ul/Psf] k|ltj]bg

C0f C0fL nufgL /sd afFsL C0f efvf gf3]sf]

;dosf] cfwf/df efvf gf3]sf] C0fsf]  
juL{s/0f

! b]lv !@ 
dlxgf

!@ dlxgf 
eGbf a9L

hDdf

! of]hg !%),))) &),))) @),))) @),)))

@ l;hg @)),))) !)),))) %),))) @%,))) @%,)))

# klktf !@%,))) @%,))) @%,))) !%,))) !),)))

$ Dff;]n #)),))) @)),))) !)),))) !)),)))

% Hff]lg @%),))) %),))) %),))) %),)))

^ cjnf !)),))) %),))) !),))) !),)))

& o'u %),))) $),))) #),))) #),)))

* ;kmnf @)),))) !%),))) !)),))) !)),)))

( Gfd'gf $)),))) #%),))) !)),))) !)),)))

!) luefg %)),))) $)),))) %),))) %),)))

efvf 
ggf3]sf] 
C0f

*%,^#*,))) ^$,^#*,)!$

hDdf *&,(!#,))) ^^,)&#,)!$ %,#%,))) $*),))) %%,))) %,#%,)))
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Hff]lvddf /x]sf] C0f /sdsf] juL{s/0f  ul/Psf] k|ltj]bg

C0f C0fL nufgL /sd afFsL C0f efvf gf3]sf]

;dosf] cfwf/df efvf gf3]sf] C0fsf]  
juL{s/0f

! b]lv !@ 
dlxgf

!@ dlxgf 
eGbf a9L

hDdf

! of]hg !%),))) &),))) @),))) &),)))

@ l;hg @)),))) !)),))) %),))) !)),)))

# kktf !@%,))) @%,))) @%,))) @%,)))

$ ;Dff #)),))) @)),))) !)),))) @)),)))

% Hff]lg @%),))) %),))) %),))) %),)))

^ cjnf !)),))) %),))) !),))) %),)))

& o'u %),))) $),))) #),))) $),)))

* ;kmnf @)),))) !%),))) !)),))) !%),)))

( Gf'efg $)),))) #%),))) !)),))) #%),)))

!) luefg %)),))) $)),))) %),))) $)),)))

efvf 
ggf3]sf] C0f

*%,^#*,))) ^$,^#*,)!$

hDdf *&,(!#,))) ^^,)&#,)!$ %,#%,))) !,@$),))) !(%,))) !,$#%,)))

 dfly tflnsfdf b]vfOP cg';f/ efvf gf3]sf] C0f eGbf Hff]lvddf /x]sf] C0f /sd a9L x'g] x'Fbf ;+:yfsf] s'n C0f 
dWo] slt C0f c;n / slt C0f v/fj jf z+sf:kb 5 eg]/ 5'§\ofpFbf Hff]lvddf /x]sf] C0fsf] lx;fa ug'{ kb{5 .  
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ljQLo k|ltj]bgx¿sf] 
ljZn]if0f

v08
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 ljQLo ljj/0fx¿n] ljutsf ljQLo sfo{bIftf, xfnsf] ljQLo cj:yf / ljQLo ;"rgfx¿sf] af/]df ;f/f+zdf hfgsf/L 
lbG5 . ;+:yfsf] Joj:yfkgn] ljQLo ;"rgfx¿sf] ljZn]if0f tyf JofVof u/L sdhf]/Lx¿ ;'wf/sf nflu cfjZos ;'emfj 
;lxt ;~rfns ;ldltdf k]z ug'{ kb{5 . ;~rfns ;ldltn] ljQLo cj:yf / ljQLo ;"rgfx¿sf] af/]df 5nkmn u/L 
;'wf/sf nflu cfjZos lg0f{o ub{5 . To;sf/0f ljQLo Joj:yfkg eg]sf] ljQLo k|ltj]bgn] k|:t't u/]sf tYofÍx¿sf] 
ljZn]if0f / JofVof u/L ;'wf/sf nflu cfjZos lg0f{o lng' xf] . ljz]ift lgDg b'O{ tl/sfaf6 ljQLo ljj/0fx¿sf ljZn]if0f 
ul/G5 . 

v	hf]8fut ljZn]if0f M b'O{ cjlwsf] tYof+Í bfFHg] .
 v	cg'kft ljZn]if0f M Ps cfk;df ;DalGwt b'O{ ;"rsx¿sf] ;DjGw cWoog ug]{ sfo{ cg'kft ljZn]if0fn] ub{5 . 
dfly pNn]lvt hf]8fut / cg'kft ljZn]if0f afx]s kf/laGb' ljZn]if0f -Breakeven point analysis_ / ult ljZn]if0f 
-Trend analysis_ klg ljQLo k|ltj]bg ljZn]if0f ug{ k|of]u ul/G5 . ult ljZn]if0f ljQLo ;+:yfsf] eGbf pTkfbg;Fu 
;DalGwt Joj;fo jf j:t' pTkfbg ug]{ ˆoflS6«sf] nflu a9L pko'Qm x'G5 . ult ljZn]if0fn] s'g} ;"rsdf b'O{ cjlwdf 
ePsf] kl/jt{gsf] dfkg ub{5 . ult ljZn]if0f / j[l4sf] dfkg Ps} k|s[ltsf] ePsf] x'Fbf o;nfO{ klg o; k'l:tsfdf ;dfj]z 
ul/Psf] 5}g .  

@=!=  hf]8fut ljZn]if0f (Common Size Analysis)
 cfDbfgL vr{ ljj/0f tyf jf;nft b'j}sf] hf]8fut ljZn]if0f ug{ ;lsG5 . ;DklQsf] s'n hf]8 / cfDbfgL ljj/0f s'n 
hf]8df cGo ljj/0fsf c+sx¿ k|ltztdf x]l/G5 . 
jf;nftsf] hf]8fut ljZn]if0f 

s|=;= k'FhL tyf bfloTj cf=j=@)&^÷&& efl/t k|ltzt
cf=j 

@)&%÷&^                       
efl/t k|ltzt

! ;]o/  k'FhL  14,568,200 21.5   12,888,300  25.3 

@ sf]if lx;fa   6,869,929 10.2   3,762,908   7.4 

# art tyf lgIf]]k  44,125,996  65.3  32,685,857  64.1 

$ afXo C0f tyf ;fk6L

% rfn' bfloTj tyf Joj:yf     301,309  0.4    296,111   0.6 

^ s/ bfloTj     57,469 0.1     4,544    

& bL3{sfnLg bfloTj    1,685,002  2.5   1,358,224   2.7 

* :yug s/ bfloTj

 hDdf 67,607,905          100 50,995,945          100 

 ;DklQ tyf hfoHf]yf     

! gub df}Hbft    124,200  0.2    96,739  0.2 

@ a}+s df}Hbft   1,285,826  1.9  4,716,744   9=2 

# nufgL lx;fa  

$ shf{ nufgL tyf ;fk6   66,073,014 97.7  45,994,175  90.2 

% rfn' ;DklQ  

^ l:y/ ;DklQ     122,753 0.2     164,190   0.3 

& cGo bL3{sfnLg ;DklQ      2,112      24,097   0.0 

* :yug s/ ;DklQ  

hDdf           67,607,905          100 50,995,945          100 
 ;+:yfsf] t/ntfsf] l:ylt, ;DklQ / bfloTjsf] ld>0f kQf nufpg jf;nftsf] hf]8fut ljZn]if0fn] d2t k'¥ofpF5 . 
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gfkmf÷gf]S;fg lx;fasf] hf]8fut ljZn]if0f 

qm=; ljj/0f
cf=j=sf]                 

@)&^÷&&
efl/t Ü

cf=j=sf]              
@)&%÷&^               

efl/t Ü

 s'n cfDbfgL 10,759,918  6,921,214

 != Aofh cfDbfgL 9,580,086 *( 6,202,759 ()

 @= Aofh vr{ 2,951,895 @* 1,287,359 !(

 ljQLo sf/f]af/af6 v'b Aofh cfDbfgL ÷-vr{_ 6,628,191 4,915,400

#= cGo ;~rfng cfDbfgL 1,179,832 !! 718,455 !)

 s'n ;~rfng cfDbfgL 7,808,023 5,633,855

$ sd{rf/L vr{ 1,181,966 !! 904,000 !#

% sfof{no tyf k|zf;lgs vr{ 381,451 #=% 306,375 $

&= x|f;s§L vr{ 41,438 )=% 50,244 !

 s'n ;~rfng  vr{ 1,604,855 !% 1,260,619 !*

 ;Defljt gf]S;fgL cl3sf] ;~rfng d'gfkmf 6,203,168  4,373,236

*+ ;Defljt C0f gf]S;fgL Joj:yf 113,788 !=! 182,352 @=^

 ;~rfng d'gfkmf÷-gf]S;fg_ 6,089,380  4,190,884

 lgoldt sf/f]af/af6 ePsf] d'gfkmf 6,089,380  4,190,884

!#= c;fdfGo sf/f]af/x¿af6 ePsf] jf ljljw 
cfDbfgL÷vr{

                                              

 ;Dk"0f{ sf/f]af/ ;dfj]z kl5sf] v'b d'gfkmf 6,089,380  4,190,884

 sd{rf/L jf]g;                     -

 s/ cl3sf] gfkmf÷-gf]S;fg_ 6,089,380  4,190,884

!$  cfos/ s/ vr{    

 o; jif{sf] s/ Joj:yf 209,469 !=( 114,544 !=&

 ljut jif{ ;Ddsf] s/ Joj:yf -  -

   o; jif{sf] :yug s/ cfDbfgL÷vr{                                 

v'b gfkmf÷gf]S;fg -afF8kmfF8sf] nflu pknJw_ 5,879,911 %$=^ 4,076,340 %*=(

hf]8fut ljZn]if0fsf] dfkg 
;DklQ / k'FhLsf] ld>0f cfDbfgL vr{sf] ld>0f

;DklQsf] ld>0f cfDbfgLsf] ld>0f

gub tyf a}+s df}Hbft % —!) Ü Aofh cfDbfgL &) — () Ü

nufgL !% —@) Ü z'Ns tyf sldzg % — !) Ü

nufgLdf /x]sf] C0f &) — () Ü nufgLaf6 cfDbfgL !) —@) Ü

l:y/ ;DklQ % — !) Ü vr{sf] ld>0f

k'FhLsf] ld>0f Aofh vr{ @% —#) Ü

;]o/  k'FhL !) —@) Ü sd{rf/L vr{ !) —@) Ü

Hfu]8f tyf cGo sf]if !) —@) Ü k|zf;lgs tyf Joj:yfkg vr{ !) —@) Ü

art tyf lgIf]]k #) —%) Ü ;Defljt C0f gf]S;fgL Joj:yf ! — @ Ü

afXo C0f tyf ;fk6L @) —$) Ü cfos/ s/ % — !) Ü

v'b gfkmf %) — %% Ü
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 art tyf C0fsf] sfd ug]{ ;+:yf lbuf] / e/kbf]{ lx;fan] ;~rfng x'g o;sf] ljQLo ;+/rgf, sfo{bIftf / 
pTkfbsTjdf lge{/ /xG5 . o;sf] ljQLo ;+/rgf cToGt ;Gt'lnt vfnsf] x'g' kb{5 . k'FhLsf] d'Vo ;|f]t ;b:ox¿sf] z]]o/ 
/ art x'G5 eg] o;sf] ;a} eGbf 7"nf] lx:;f ;b:ox¿nfO{ C0f nufgL ul/G5 . o;}u/L ;+:yfsf] ;DklQnfO{ ;se/ a9L 
Aofh sdfpg] If]qdf nufgL ul/G5 eg] Go"gtd /sd l:y/ ;DklQ vl/b ug{ / s]xL k|ltzt k'FhL t/n ;DklQsf] ?kdf 
/flvG5 . ;+:yfsf] ljZj;gLotf sfod ug{ t/ntfsf] Joj:yfsf] cfjZostf kb{5 . ;b:ox¿sf] dfu adf]lhd art lkmtf{ 
ug{ / C0f k|jfx ug{ g;s] ;:yfdf cljZjf;sf] jftfj/0fsf] ;[hgf x'g ;Sb5 h;n] ;+:yfnfO{ g} c;kmntfsf] af6f]lt/ 
8f]¥ofpF5 . ;xsf/L ;+:yfx¿ vf; u/L gfkmf sdfpg] p2]Zon] ;~rflnt geP klg cfly{s ;Ifdtf xfl;n ug{sf] nflu 
;a} vr{ s6fP/ s]xL /sd hu]8f sf]ifdf hDdf ug{k'Ug] u/L artdf ltl/g] / C0fdf lnOg] Aofh aLr cGt/ sfod ug'{ 
kb{5 . h;n] ;+:yfnfO{ kg{ ;Sg] b'3{6gfaf6 hf]ufpg d2t ub{5 . o; af/]df Onkm]G6 /]l6Ë k2ltdf lj:t[t ?kdf JofVof 
ul/Psf] 5 .

@=@= cg'kft ljZn]if0f -Ratio Analysis_
@=@=!= ljQLo ljZn]if0f ug{ k|of]u ePsf ;"rsx¿
 ;xsf/L ;+:yfx¿ vf; u/L ;b:ox¿sf] cfly{s / ;fdflhs :t/ clej[l4 ug{] p2]Zon] :yflkt ePsf x'G5g\ / oL 
p2]Zox¿ kl/k"lt{ eP gePsf] yfxf kfpg cg'udg / d"Nofª\sgsf] cfjZostf kb{5 . olb ;+:yfn]  nufgL ul/Psf] C0f 
p7fpg ;s]gg\ eg] ;b:ox¿sf] /sd 8'Ag ;Sg] ;Defjgf /xG5 . ;+:yfx¿nfO{ ;d'bfodf lbuf] e/kbf{] / ljZjfl;nf] ljQLo 
;+:yfsf] ?kdf ljsf; ug{sf] nflu ljQLo ;+/rgfdf Jofks ;'wf/ ug{ ljQLo ljj/0fx¿sf] ljZn]if0f u/L ;+:yfsf] ljQLo  
:jf:Yo -Financial Health_ / k|efjsf/Ltfsf] d"Nofª\sg ug'{ kb{5 .
 ;xsf/L ;+:yfsf k|sf/, p2]Zo / ;]jfx¿sf] k|sf/n] o;sf]  k|ult dfkg ug]{ pko{'Qm ;"rs tyf dfgb08sf] 
dfu ub{5 jf lgwf{/0f ub{5 . ljQLo ;]jf k|bfg ug]{ ;+:yfx¿sf] k|ult dfkg ug{sf nflu ljZjdf k|of]u ePsf 
;"rsx¿sf] cWoog ubf{ d"ntM ;+:yfsf] k|ult dfkg ug]{ tLg k|sf/sf k|0ffnL÷6'n (Tool) k|of]udf cfPsf] kfO{G5 
. Afrt tyf C0f jf ljQLo sf/f]af/ ug]{ ;xsf/L ;+:yfx¿n] ljQLo ljZn]if0fsf nflu KfN; (PEARLS) k|of]u u5{g\ 
eg] a}+sx¿n] Sofd]n;\ (CAMELS) k|of]u u/]sf] kfO{G5 . o;sf] cnjf, cGt{/fli6«o ;+:yf h:t} ;+o'Qm /fi6« ;+3 
k'FhL ljsf; sf]if (United Nations Capital Development Fund - UNCDF) / ;fgf pBd lzIff tyf ljsf; 
(Small Enterprise Education Promotion-SEEP) n] n3' ljQLo ;+:yfx¿sf] ljQLo ljZn]if0f ug{ tyf k|ult dfkg 
ug{ ;"rsx¿sf] ljsf; u/]sf 5g\  . of] ;"rsx¿ ljQLo ;]jf k|bfg ug]{ ;xsf/Lsf nflu klg pko'Qm x'G5 lsgeg] ljQLo 
;xsf/L / n3' ljQLo ;+:yfx¿ b'j} u/La  ;d'bfo / ;fgf ls;fgx¿sf nflu ljQLo ;]jf k|bfg ug]{ sfo{df ;n+Ug /x]sf 
x'G5g\ . 
 t;y{, g]kfnsf ;xsf/L ;+:yfx¿n] cfˆgf] ljQLo ljZn]if0f ug{ k|of]u u/]sf ;"rsx¿sf] pNn]v ug{' eGbf klxn] o; 
k'l:tsfdf Sofd]n;\, kN; / n3' ljQLo ;+:yfsf] ljQLo ljZn]if0f ug]{ k|0ffnLsf] af/]df pNn]v ul/Psf] 5 .

@=@=!=!= Sofd]n;\
 Sofd]n;\ (CAMELS) sf k|To]s cIf/n] ljQLo ;+:yfsf] cj:yf jf ljQLo :jf:Yosf] dfkg ub{5 . h;cg';f/ -s_ 
k'FhL kof{Kttf (Capital adequacy) -v_ ;DklQsf] u'0f:t/ (Assets quality) -u_ Joj:yfkg (Management) -3_ cfo 
(Earnings) -ª_ t/ntf (Liquidity) -r_ ;+j]bgzLntf (Sensitivity to market) a}+s tyf ljQLo ;+:yfx¿sf] k|ult 
dfkg ug{ Sofd]n;\ ;+;f/ e/ k|of]u ePsf] kfO{G5 . a}+s tyf ljQLo ;+:yfsf] cg'udg ;'kl/j]If0f / k|ult dfkg ug]{ sfo{df 
b]vf k/]sf r'gf}tLx¿ af/] 5nkmn ug]{ d~r …jf;]n sld6LÚ n] a}+s tyf ljQLo ;+:yfsf] ;'kl/j]If0f ;DjGwdf cfjZos 
;'emfj k|bfg ug'{sf ;fy;fy} Sofd]n;\df ;do ;fk]If ;'wf/ ug]{ ub{5 . Sofd]n;\ a}+s tyf ljQLo ;+:yfx¿sf] nflu 
agfOPsf] xF'bf o;df k|of]u ePsf ;"rsx¿ ;xsf/L ;+:yfx¿sf nflu pko'Qm gx'g ;S5g\ . a}+s tyf ljQLo ;+:yfx¿sf] 
d'Vo p2]Zo eg]sf] a9L eGbf a9L gfkmf sdfpg' xf] eg] ;xsf/L ;+:yfx¿sf d'Vo p2]Zo eg]sf] ;b:ox¿nfO{ ;]jf lbg' 
xf] . To; sf/0f Sofd]n;\df k|of]u ePsf ;a} ;"rs / dfgb08x¿nfO{ ;xsf/L ;+:yfdf x'ax' nfu" ug{ ldNb}g . t/ klg 
o;sf s]xL ;"rsx¿nfO{ ;xsf/L ;+:yfdf ckgfpg ;lsG5 .
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@=@=!=@= kn{;\ 
 kn{;\sf -PEARLS_ k|To]s cIf/n] ljQLo ;+:yfsf] cj:yf jf ljQLo :jf:Yosf] dfkg ub{5 . h;cg';f/ -s_ ;'/Iff 
(Protection) -v_ k|efjsf/L ljQLo ;+/rgf (Effective financial structure) -u_ ;DklQsf] u'0f:t/ (Assets quality) -3_ k|ltkmn 
b/ (Rate of return) -ª_ t/ntf (Liquidity) -r_ j[l4sf] cj:yf  (Sign of growth) . oL ljljw kIfx¿df u/L Kfn{;\\df 
hDdfhDdL $^ j6f ljQLo ;"rsx¿ 5g\ . Kfn{;\sf cg'kftx¿n] ;xsf/L ;+:yfx¿sf k|ult dfkg ug]{ tyf ;+:yfsf k|ult 
Ps cfk;df bfFHg d2t ub{5 . o;n] ;xsf/L ;+:yfsf] Joj:yfkgsf] nflu cfjZos ;"rgfx¿ k|bfg ug{'sf] ;fy ;fy} 
lgodg stf{nfO{ klg cg'udg ug]{ sfo{df ;xof]u k'¥ofpFb5 . Kfn{;\\n] ;+:yfsf] sfo{ k|ultsf] af/]df Joj:yfkgnfO{ ;dodf 
g} ljleGg ;"rgfx¿ k|bfg u/L ;+:yfsf ;d:ofx¿ hl6n x'g' cufl8 g} ;xL  ;"rgf k|bfg u/L ;xL  lg0f{o ug]{ sfddf 
;xof]u k'¥ofpFb5 . o;n] ;+:yfsf] dfgb08x¿sf af/]df ;dodf g} ;xL  hfgsf/L pknAw u/fpF5 . h'g ;xsf/Ln] Kfn{;\\n] 
tf]s]sf] dfgb08x¿ k"/f ub{5 To:tf ;xsf/Lx¿nfO{ ;kmn ;xsf/L dflgG5 .
 ;xsf/L ljefun] k|of]u u/]sf cg'udg kmf/d afx]s, ljleGg lgsfox¿ Tfyf ;xsf/L ;+:yfx¿n] k|ult dfkg ug{ 
Kfn{;\df ePsf $^ j6} ;"rsx¿ k|of]u gu/L s]xL ;"rsx¿ Dffq k|of]u u/]sf] kfOG5 . Kfn{;\\df $^ j6f ;"rsx¿ eP tfklg, 
o;df ;+:yfsf]] k|ult dfkg ug{ w]/} dxTjk"0f{ ;"rsx¿ h:t} pTkfbsTj, k|efjsfl/tf / lbuf]kgf dfkg ug]{ ;"rsx¿ 5}g . 
oL ;"rsx¿ ljQLo ;+:yfx¿sf nflu clt dxTjk"0f{ ;"rsx¿sf] ?kdf lnOG5 . pTkfbsTjn] ljQLo ;+:yfsf] k|lt sd{rf/L 
u|fxs ;+Vof / k|lt sd{rf/L nufgLdf /x]sf] C0f /sdsf] dfkg ub{5 . yf]/} ;|f]taf6 w]/} ;]jf k|bfg ug]{ ;+:yfnfO{ pTkfbsTj 
/fd|f] ePsf] ;+:yf dflgG5 . To:t} k|efjsfl/tf eGgfn] sd nfutdf a9L ;]jf k|bfg ug{' eGg] a'lemG5 . /fd|f] k|ult ePsf] 
/ :j:y ;+:yfsf] pTkfbsTj Pjd\ k|efjsfl/tf  sd;n ;+:yfsf] eGbf /fd|f] x'G5  . ;+:yfsf] lbuf]kgf / ;dfj]zL ;]jf 
dfkg ug]{ ;"rsx¿ klg Kfn{;\df 5}g . o;sf] cnfaf, ;+:yfsf] dfgjLo ;|f]t ;fwg af/] cWoog ug]{ ;"rsx¿ klg Kfn{;\df  
5}g . oL dfly pNn]lvt ljj/0fx¿n] s] hgfpF5 eg] Kfn{;\df ePsf ;"rsx¿df ck'u 5g\ / o;df yk ;"rsx¿ ;dfj]; 
u/L ;'wf/ ug{' kg]{ x'G5 . yk ;"rsx¿ ;dfj]z gug]{ xf] eg] Kfn{;\n] ljQLo ;]jf k|bfos ;xsf/L ;+:yfx¿sf] k"0f{ ?kdf 
k|ult dfkg ug{ ;Sb}g .

@=@=!=#=  n3'ljQ ljQLo ;+:yfsf] ljQLo ljZn]if0f 
 Kfn{;\ afx]s, UNCDF n] n3' ljQLo ;+:yfx¿sf] k|ult dfkg ug]{ kfFr j6f d'Vo–d'Vo kIfx¿sf] af/]df pNn]v u/]sf]  
5 . h;df -s_ kxF"r -Outreach_, -v_ pTkfbsTj -Productivity_, -u_ bIftf  -Efficiency_, -3_ lbuf]kgf -Sustanability_ /  
-ª_ ;DklQsf] u'0f:t/ (Assets quality) . oL kfFr kIfx¿ leq w]/} ;"rsx¿ 5g\ . k|ult dfkg ug]{ oL kfFr kIfx¿ ;fgf pBd lzIff 
tyf ljsf;n] (SEEP) agfPsf] !* j6f ;"rsx¿;Fu klg ldNbf] h'Nbf] 5 . oL !* j6f ;"rsx¿nfO{ rf/ j6f kIfx¿df afFl8Psf 
5g\ . tL x'g\M -s_ gfkmf / lbuf]kgf -Profitability and Sustanability_ dfkg ug{ ;~rfng  lbuf]kgf  [Operating Self-sufficiency], 
ljQLo lbuf]kgf [Financial Self-sufficiency], ;DklQdf k|ltkmn [Return on assets ], k'FhLdf k|ltkmn   [Return on equity] u/L  
rf/ j6f ;"rsx¿sf] k|of]u ePsf] kfO{G5 . -v_ ;DklQ÷bfloTjsf] Joj:yfkg ;DaGwL dfkg ug{ C0f nufgLdf k|ltkmn 
[Portfolio yield], ;DklQdf C0f nufgLsf] cg'kft [Ratio of outstanding loan to total assets], k'FhLsf] nfut [Cost of fund], k'FhL 
/ C0fsf] cg'kft [Debt equity ratio], t/ntf [Liquidity] u/L  5 j6f ;"rsx¿sf] k|of]u ePsf] kfO{G5 .  -u_ C0fsf] u'0f:t/ 
dfkg ug{ hf]lvddf /x]sf] C0f  [Portfolio at risk],  C0fsf] ckn]vg cg'kft [Loan write-off ratio] u/L b'O{ j6f ;"rsx¿sf] 
k|of]u ePsf] kfO{G5 . -3_ k|efjsfl/tf / pTkfbsTj dfkg ug{ ;~rfng  vr{ ;DaGwL cg'kft [Operation expenses ratio], k|lt 
;lqmo u|fxs nfut [Cost of borrowers], k|lt C0f clws[t C0fL ;ª\Vof [Per loan officer borrowers], nufgLdf /x]sf] C0f 
/sd [Per loan officer outstanding loan], k|lt sd{rf/L ;lqmo u|fxs [Per loan officer active client], u|fxs l/6]G;g, cf}ift 
nufgLdf /x]sf] C0f [Average outstanding loan] u/L 5 j6f ;"rsx¿sf] k|of]u ePsf] kfOG5 . ljQLo ;+:yfx¿sf] k|ult 
dfkg ug{ k|of]u ePsf oL ;"rsx¿sf] aLrdf t'ngf ubf{ w]/} ;"rsx¿ ldNbf h'Nbf 5g\ eg] s]xL  ;"rsx¿  km/s  
5g\ . dfly pNn]lvt tLg j6} 6'n;\ ljQLo ;+:yfx¿sf] k|ult dfkg ug{ k|of]u eP tfklg Pp6f 6'ndf ePsf] k|ult dfkg 
ug]{ /fd|f] ;"rs csf]{df 5}g . 
 Kfn{;\ afx]s, ;xsf/L If]qdf sfd ug]{ cGo ;+:yfx¿n] cfˆg} k|ult dfkgsf ;"rsx¿ k|of]u ePsf] kfOG5 . 
pbfx/0fsf] nflu, ;fgf ls;fg s[lif ;xsf/L ;+:yfx¿sf] nflu yf]s shf{ k|bfg ug]{ tyf Ifdtf ljsf;sf nflu :yflkt 
;fgf ls;fg ljsf; n3' ljQ ljQLo ;+:yfn] cfˆgf ;xsf/Lx¿sf] k|ult dfkg ug{ hd{g ljsf; lgof]usf] cfly{s tyf 
k|fljlws ;xof]udf 5'§} ;"rsx¿ agfPsf] 5 . pQm ;"rsx¿ ;g\ @))%÷^ df !$% ;xsf/L ;+:yfx¿df k/LIf0f  u/L 
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tof/ kfl/Psf] lyof] h;df !$ j6f ;"rsx¿ ;dfj]z ul/Psf] 5 . tL ;"rsx¿ dWo] s]xL  ;"rsx¿ kn{;\af6 lnPsf 
lyP, cGo s]xL  ;"rsx¿ n3'ljQ ljQLo ;+:yfx¿sf nflu tof/ kfl/Psf] k|0ffnLaf6 lnPsf] lyof] eg] s]xL  ;"rsx¿ 
lgtfGt ?kdf ;fgf ls;fg ljsf; n3' ljQ ljQLo ;+:yf;Fu ;DalGwt lyP . a}+sn] tof/ kf/]sf] !$ j6f ;"rsx¿ 
dWo], b'O{ j6f cg'kft -s_ a}+sdf nufgL ul/Psf] ;]o/ / -v_ ;+:yfn] a}+snfO{ lt/]sf] C0fn] ;+:yfsf] k|ult dfkg  
ub}{g . dflysf !$ j6f ;"rsx¿ cg';f/ ;xsf/L ;+:yfx¿sf] d"Nofª\sg ubf{ 3f6fdf uPsf s]xL  ;+:yfx¿nfO{  A  
jf B u|]8 lbOPsf] kfOof] . o;n] ;fgf ls;fg s[lif ;xsf/L ;+:yfx¿sf] k|ult dfkg ug{ k|of]udf NofPsf] ;"rsx¿sf] 
kl/dfh{g ug{' kg]{ b]lvG5 (Pokharel & Dhungana, 2013) . o;sf] cnfaf, Kfn{;\af6 / cGo k|0ffnLaf6 5flgPsf 
;"rsx¿nfO{ lbOPsf] cÍ ef/sf] af/]df :ki6tf b]lvFb}g . pbfx/0fsf nflu !$ j6f ;"rsx¿nfO{ hDdfhDdL !)) c+s 
lbOPsf]df lsg c;"nL b/nfO{ #) c+s lbOPsf] k|i6 5}g . k|of]u ePsf !$ j6f ;"rsx¿df ;+:yfx¿sf] k|ult dfkg ug]{ 
dxTjk"0f{ ;"rsx¿, h:t}M ;DklQdf k|ltkmn [Return on assets], k'FhLdf k|ltkmn   [Return on equity] , C0f nufgLdf 
k|ltkmn [Portfolio yield], k'FhLsf] nfut [Cost of fund], hf]lvddf /x]sf] C0f  [Portfolio at risk],  ;~rfng  vr{sf] 
cg'kft [Operation expenses ratio], k|lt sd{rf/L ;b:o tyf C0fL ;ª\Vof [Per staff members and borrowers], 
nufgLdf /x]sf] C0f /sd [Per staff outstanding loan] cflb h:tf ;"rsx¿ ;dfj]z ePsf 5}gg\ .

@=@=@=  ljQLo ljZn]if0f tyf k|ult dfkgsf c;n cEof;x¿ 
 cGt/f{li6«o :t/df ljQLo ;+:yfsf] k|ult dfkg ug{ k|of]u ePsf c;n cEof;x¿ g]kfnsf] ;xsf/L ;+:yfx¿sf] k|ult 
dfkg ug{ k|of]u ePsf ;"rsx¿df ;dfj]z ul/Psf] lyPg . pbfx/0fsf] nflu, cGt/f{li6«o C0f ;+3sf] lgodg ug]{ lgsfo 
(International Credit Union Regulators’ Network -ICURN) n] ljQLo ;+:yfx¿sf] cg'udg / lgodg ug]{ lgb]{lzsf 
hf/L u/]sf] 5 . ICURN n] hf/L u/]sf] pQm lgb]{lzsfdf lgodg lgsfo;Fu x'g' kg]{ 1fg÷bIftf, ;|f]t / bfloTjx¿sf] af/]df 
pNn]v u/]sf] 5 / ;'kl/j]If0f ubf{ kfngf ug'{ kg]{ Go"gtd dfgb08x¿sf] af/]df klg pNn]v u/]sf] 5  . ICURN n] hf/L 
u/]sf] lgb]{lzsfnfO{ ;+:yfsf] cg'udg / lg/LIf0f tyf ;+:yfsf] k|ult dfkgsf] nflu dfu{ bz{gsf] ?kdf k|of]u ul/G5 . t/ 
g]kfnsf] ;xsf/L ljefun] ;xsf/L ;+:yfx¿sf] lg/LIf0f ubf{ k|of]u NofOPsf] kmf/ddf ICURN n] hf/L u/]sf] lgb]{lzsfsf] 
kfngf tyf ;"rsx¿s]f k|of]u u/]sf] kfO{+b}g . ICURN sf] l;4fGt cg';f/, /fd|f];Fu lgdf{0f ul/Psf] k|ult dfkg ug]{ 
6'ndf ljQLo, Joj:yfkg / ;'zf;g ;DaGwL  ;"rsx¿ ;dfj]z ul/g' kb{5 . o:tf] lsl;dsf] 6'nn] k|ult / nIosf] aLrdf 
t'ngf, ljutsf] / jt{dfgsf] aLrdf t'ngf, ;+:yfsf] l:y/tf / ;'/Iff, ;b:osf] nufgLsf] plrt k|of]u 5÷5|}g dfkg ug{ 
/ ;fy;fy} ;+:yfsf] k|ult v:sg' k"j{ g} ;r]t agfpg / ;+:yfsf] sdhf]/Lx¿ ;'wfg{ ;xof]u k'¥ofpF5 . 
 ljQLo ;"rsx¿n] Joj:yfksLo lg0f{o ug{ / ;xsf/L ;+:yfx¿sf] ljQLo cj:yf s:tf] 5 eg]/ lgodg lgsfonfO{ 
;"rgf k|bfg ug{ d2t ub{5g\ . Joj:yfkg ;DaGwL ;"rsx¿, h:t} M nlIft ju{df kxF'r, ljQLo ;dfj]zLs/0f, sd{rf/L / 
;b:osf] ;Gt'li6, sfg'gsf] zf;g, cfGtl/s lgoGq0f / ;+:yfsf] lbuf]kgf dfkg ug{ clt dxTjk"0f{  x'G5g\\ . t;y{, ljQLo 
/ Joj:yfkg b'j} kIfx¿n] ;+:yfsf] k|ultdf c;/ k'¥ofpg] x'gfn] oL b'j} kIfnfO{ ;+:yfsf] d"Nofª\sg ubf{ ;dfj]z ul/g'  
kb{5 . t;y{, Pp6f k|efjsf/L tyf k"0f{ ?kdf tof/ kfl/Psf] ;+:yfsf] k|ult dfkg ug]{ 6'ndf ljQLo / u}/ ljQLo b'j} 
;"rsx¿ ;dfj]z ul/Psf] x'G5 . To:tf] lsl;dsf] k|ult dfkg ug]{ ;"rsx¿n] dfq ;+:yfsf] ;xL  d"Nofª\sg u/L cfufdL 
lbgdf ckgfOg' kg]{ /0fgLltx¿ th{'df ug]{ sfo{df ;xof]u k'¥ofpF5 . o:tf ;"rsx¿n] ;+:yfsf] alnof] kIf, sdhf]/L / 
hf]lvdx¿ klxrfg u/L cfufdL lbgdf ;xL /0fgLlt cjnDag ug]{ sfo{df ;xof]u k'¥ofpF5g\ .
 ;xL / k"0f{ lsl;dn] tof/ kfl/Psf] k|ult dfkg ug]{ ;"rsx¿sf] ;xfotfn] ;+:yfsf] xfnsf] cj:yfsf] lj:t[t ljZn]if0f 
u/L k|efjsf/L Joj:yfkgdf ;xof]u k'¥ofpFb5g\ . sKnfg (Kaplan) sf] cg';f/ …olb tkfO{+nfO{ 7Ls;Fu gfKg cfpFb}g eg] 
tkfO{+nfO{ ;xL Joj:yfkg klg ug{ cfpFb}gÚ . 7Ls 9+u;Fu gfKg' eGgfn] ;+:yfsf] xfnsf] cj:yfsf] lj:t[t ljZn]if0f ug'{  
xf] . cGt/f{li6«o ?kdf k|of]u ePsf ljQLo ;+:yfsf] k|ult dfkg ug]{ Kfn{;\, Sofd]n;\ / n3' ljQ ;+:yfx¿sf] k|ult dfkg 
ug{ k|of]u ePsf ;"rsx¿nfO{ :yfgLo kl/j]zdf pko'Qm x'g] u/L k|of]u ubf{ ljQLo ;+:yfsf] hf]lvd tyf k|ultsf] ;xL  
d"Nofª\sg x'g ;S5 . t/ dfly pNn]v eP cg';f/ g]kfndf xfn;Dd ;xsf/L ;+:yfx¿sf] k|ult dfkg ug]{ cfjZos ;a} 
;"rsx¿ ;dfj]z ePsf] 6'n lgdf{0f x'g ;s]sf] 5}g . 
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@=@=#= Onkm]06;\ /]l6Ë k|0ffnL 
@=@=#=!=  Onkm]06;\ /]l6Ë k|0ffnL ljsf; ug'{sf] cf}lrTo
 g]kfnsf ;xsf/L ;+:yf, ;+3x¿, ;xsf/L k|jt{g ug]{ lgsfox¿n] Kfn{;\ / Sofd]n;\df ePsf ;"rs tyf n3' 
ljQ ljQLo ;+:yfn] k|of]udf ;"rsdWo] s]xL cg'kftx¿ 5fg]/ cfˆg} 6'n agfpg] tyf eO{/x]sf] 6'nsf] k|of]u ug]{ u/]sf]  
kfOof] . Pp6f 6'ndf ePsf ;+:yfsf] k|ult dfkg ug]{ pko{'Qm ;"rs csf]{ 6'ndf 5}gg . ljleGg p2]Zo lnO{ ;~rflnt 
;xsf/L ;+:yfx¿sf] k|ult dfkg Ps} lslddsf ;"rsx¿n] ug{ ;Sb}g . ;xsf/L ljefun] ;xsf/L ;+:yfx¿sf] cg'udg / 
;'kl/j]If0f ug{ k|of]udf NofPsf] cg'udg k|0ffnL tyf kmf/ddf ;+:yfx¿ :j:y ?kdf ;~rfng 5g\÷5}gg\ eg]/ dfkg ug]{ 
w]/} ;"rsx¿sf] cefj /x]sf] 5 . 
 o;sf] cnfaf ;xsf/L ;+:yf tyf ;xsf/L k|jt{sx¿ aLr Kfn{;\df pNn]v ePsf ;"rsx¿ dWo] ;+:yfsf] k|ult dfkg 
ug{ s'g s'g ;"rsx¿ ;dfj]z ug]{ eGg] af/]df ;dfg wf/0ff kfO{+b}g . pbfx/0fsf] nflu, Pl;Pg C0f dxf;+3 (Asian 
Confederation of Credith Union- ACCU) n] Kfn{;\df ePsf $^ j6f ;"rsx¿ dWo] !# j6f dfq k|of]udf NofPsf]  
5  . ACCU n] jrt tyf C0f ;xsf/L ;+:yfx¿sf] ljQLo :jf:Yo dfkg ug{ agfPsf] PS;]; 6'ndf Kfn{;\sf !# j6f 
dfq ;"rs ;dfj]z ul/Psf] 5 . g]kfn art tyf C0f s]Gb«Lo ;+3n]] ;xsf/L ;+:yfx¿sf] k|ult dfkg ug{ agfPsf] 
PROBATION df Kfn{;\sf !% j6f ;"rsx¿ ;dfj]z u/]sf] 5 . t;y{, k|of]ustf{x¿df Kfn{;\sf] slt j6f ;"rsx¿sf] 
k|of]u ug]{ eGg] ;DaGwdf Ps?ktf kfO{+b}g . ACCU / g]kfn jrt tyf C0f s]GbL«o ;+3n] Pp6} 5ftf ;Ë7g leq sfd ug]{ 
;+:yf eP tfklg k|ult dfkg ug{ km/s–km/s ;"rsx¿ lsg k|of]u u/]sf x'g\ k|i6 5}g . ljleGg lgsfox¿n] Kfn{;\df ePsf 
s]xL ;"rsx¿ dfq k|of]u u/]sf x'gfn] Kfn{;\df ePsf ;a} ;"rsx¿ ljQLo ;+:yfsf] k|ult dfkg ug{ Tolt dxTjk"0f{ 5}gg\ 
eGg] a'lemG5 . o;sf] cnfaf, Kfn{;\n] ;+:yfsf] ljQLo k|ultsf] dfq dfkg ub{5, / o;n] k|ultsf] cGo kIfsf] dfkg ub}{g, 
h:t}M Joj:yfkg,dfgjLo ;+;fwg, sd{rf/Lsf] ;Gt'li6, ;]jfsf k|sf/x¿ cflb . ha;Dd ;+:yfsf] Joj:yfkg r':t / kf/bzL{ 
xF'b}g, ;+:yf ;kmn xF'b}g . t;y{ Joj:yfkg ;DaGwL  kIfx¿ klg ;+:yfsf] k|ult dfkg ug]{ ;"rsx¿df ;dfj]z ug'{ kb{5 .       
Dffly pNn]lvt ljZn]if0faf6 s] k|i6 x'G5 eg] g]kfndf ljQLo ;]jf k|bfg ug]{ ;xsf/L ;+:yfx¿sf] k|ult dfkg ug{ ljQLo 
/ u}/–ljQLo ;"rsx¿ b'j} ;dfj]z u/L agfPsf] k"0f{ 6'n 5}g . 

@=@=#=@= ;xsf/L ;+:yfsf] k|ult dfkg ug{ ;dfj]z ul/g' kg]{ ;"rsx¿
 ;xsf/L ;+:yfsf] k|ult dfkg ug]{ ljifodf o; If]qsf lj1, g]t[Tj txsf JolQmx¿, gLlt lgdf{tfx¿, k|lzIfs / 
;xsf/L If]qsf cg'ejL JolQmx¿sf] ;Nnfx / k|ult dfkg ;DaGwdf k|sflzt ljleGg ;fdu|Lx¿sf] cWoogsf] cfwf/df 
k|ult dfkg ug]{ 6'ndf lgDg tflnsfdf b]vfOPsf gf} kIfx¿ ;dfj]z ul/g' kb{5 . h; dWo], ;ft j6f kIfx¿ ljQLo;Fu 
/ afFsL b'O{ j6f kIfx¿ ;dfj]lztf / Joj:yfkg;Fu ;DalGwt 5g\ . ;xsf/L ;+:yfsf ;b:oåf/f ;~rflnt tyf lgolGqt 
;+:yf x'gfn], ;'–zf;g / Joj:yfkg ;DaGwL  kIfx¿sf] d"Nofª\sg gu/L ;+:yfsf] k|ult dfkg ubf{ k"0f{ gx"g ;Sb5 . tn 
tflnsfdf b]vfOPsf ;"rsx¿nfO{ # ;d"xdf ljefhg ul/Psf] 5 M -s_ g]kfn nufot Pl;ofnL d"n"ssf ljQLo ;xsf/Ln] 
;xsf/L ;+:yfsf] ljQLo :jf:Yo dfkg ug{ Kfn{;\af6 5gf}6 u/]sf ;"rsx¿ -v_ ;fgf ls;fg ljsf; n3'ljQ ljQLo ;+:yfn] 
cfˆgf ;fem]bf/ ;xsf/L ;+:yfx¿sf] k|ult dfkg ug{ k|of]u ePsf ;"rsx¿ . -u_ n3'ljQ ljQLo ;+:yfx¿n] k|ult dfkg 
ug{ k|of]u u/]sf ;"rsx¿ . 

ljleGg lgsfox¿n] k|of]u u/]sf] ;"rsx¿sf] t'ngfTds ljj/0f

k|ult dfkgsf kIfx¿

k|ult dfkg ug]{ ;"rs / To;sf k|of]ustf{

PEARLS, ACCESS 
& PROBATION

;fgf ls;fg ljsf; 
n3'ljQ ljQLo ;+:yf

UNCDF, SEEP, CGAP

gfkmf / lbuf]kgf 
(Earnings & 
Sustanability)

k'FhLdf k|ltkmn ;~rfng :j;Ifdtf 
/ ljQLo :j;Ifdtf

;~rfng :jM;Ifdtf, ljQLo 
:j;Ifdtf, k'FhLdf k|ltkmn, ;Dkltdf 
k|ltkmn 

t/ntf 
-Liquidity_

t/n ;DklQdf s'n 
art tyf  s'n 
;DklQsf] cg'kft  

t/n ;DklQ / s'n 
artsf] cg'kft tyf 
xftdf /x]sf] gub / 
s'n ;DklQsf] cg'kft

t/n ;DklQ / artsf] cg'kft / 
cNksfnLg bfloTjx¿
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k|efjsfl/tf
-Effectiveness_

s'n ;~rfng vr{ / 
s'n ;DklQsf] cg'kft

cf};t ;DklQdf 
hDdf lz/f]ef/ vr{sf] 
cg'kft 

k|zf;lgs vr{ / s'n ;DklQsf] 
cg'kft

pTkfbsTj 
-Productivity_

k|lt sd{rf/L ;b:o ;+Vof, C0fL ;+Vof, 
art / nufgLdf /x]sf] C0f /sd

k'FhLsf pko'Qm ;+/rgf
-Healthy Financial 
Structure_

;+:yfut k'FhL, ;]o/ , 
nufgLdf /x]sf] C0f, 
art, afXo C0f / 
sdfO{ gug]{ ;DklQ / 
s'n ;DklQsf] cg'kft

s'n ;DklQdf /  s'n 
C0f / afXo C0f / 
s'n ;DklQ cg'kft 
;+:yfut k'FhL / 
jf;nftsf] s'n 
;DklQ

k'FhLsf] kof{Kttf, s'n ;DklQdf C0f 
nufgL, k'FhL / C0fsf] cg'kft 

;DklQsf] u'0f:t/
-Assets Quality_

Effsf gf3]sf] b/,  !–!@ 
/ !@ dlxgf eGbf a9L 
efvf gf3]sf] C0fsf] 
nflu hf]lvd sf]if 
Joj:yf

c;"nL b/, dfl;s 
Aofh a'emfpg] C0fL 
;b:o, efvf gf3]sf] 
C0fsf] nflu hf]lvd 
sf]if Joj:yf, cfo 
cfh{g gug]{ ;DklQsf] 
s'n ;DklQdf cg'kft

efvf gf3]sf] C0fL / C0fsf] k|ltzt, 
hf]lvd /x]sf] C0f, ckn]vg, #) lbg 
eGbf a9L efvf gf3]sf] C0fsf] nflu 
hf]lvd sf]ifsf] Joj:yf

v'b a[lå 
-Net Growth_

;]o/, art, ;DklQ, 
;b:odf j[lå

z]o/ art ;b:o, 
;DklQ cfGtl/s ;|f]t 
/ C0f ;b:o a[l4 

;DklQ / u|fxsdf j[lå

nlIft ju{df kxF'r
-Targeting_

dlxnf ;b:osf] 
cg'kft, blnt 
;b:osf] cg'kft, 
nlIft 3/w'/L kx'Fr

GDP / cf}ift C0fsf] cg'kft

:jzf;g 
(Self-governance)

kf/blz{tf, ljlwsf] 
zf;g, ;fwf/0f ;ef 
/ ;~rfns ;ldltsf] 
lgoldt a}7s, k|efjsf/L 
cfGtl/s lgoGq0f, 
/0fgLlts of]hgf, dfgj 
;+;fwg ljsf;, sfo{ 
;Dkfbg d"Nofª\sg, sfo{ 
;Dkfbgsf] cfwf/df 
k'/:sf/ tyf ;'ljwf, 
lg0f{ox¿sf] sfo{Gjog, 
Ifdtf ljsf;

Note: OSS: Operational self-sufficiency, FSS: Financial self-sufficiency, ROA: Return on assets, ROE:  Return on equity

 ;xsf/L ;+:yf ;d'bfosf ;b:ox¿ ldnL cfˆgf cfjZostfx¿ k"/f ug{ :yfkgf ePsf] ;+:yf xf] . ;xsf/L ;+:yfdf 
nufgL ug]{ k'FhL ;b:ox¿s} ;]o/  / artaf6 ;ª\sng ul/G5 / o;sf] b}lgs Joj:yfkg ug{ ;b:ox¿ g} ldnL u7g 
ePsf] ;fwf/0f ;efaf6 ;~rfns ;ldltn] rog ub{5 . ;~rfns ;ldltn] b}lgs sfd sfjf{xLdf ;xof]u k'¥ofpg  
sd{rf/Lx¿sf] lgo'QmL ul/G5 . ;+:yfsf] lqmofsnfkx¿ b}lgs ?kdf ;~rfng  ug{ cfjZos gLlt lgod / sfo{ ljlwx¿ 
agfpg] sfd ;~rfns ;ldlt / ;fwf/0f ;efn] ub{5 . agfOPsf] gLlt lgodx¿sf] kfngf 5÷5}g / ;+:yfsf] ;|f]tx¿ ;xL 
;b'kof]u ePsf] 5÷5}g x]g]{ sfd n]vf ;ldltn] ub{5 . t;y{, ;xsf/L ;+:yfsf] ;kmntfsf] nflu dfgjLo ;+;fwgsf] 7"nf] 
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dxTj 5 . dfgjLo ;+;fwg Ifdtfjfg\ tyf st{Jolgi6 eP dfq ;xsf/L ;+:yf ;xL 9+uaf6 :jzfl;t eO{ ;+:yf ;kmn 
x'g ;S5 . clg dfq ;+:yfsf]  sf/f]af/x¿sf] kf/blz{tf, e]befj /lxt Jojxf/, ljlwsf] zf;g eO{ ;b:ox¿af6 :jzfl;t 
;+:yf ;kmn x'G5 . kf/blz{tf, ljlwsf] zf;g, ;fwf/0f ;ef / ;~rfns ;ldltsf] lgoldt a}7s, k|efjsf/L cfGtl/s 
lgoGq0f, /0fgLlts of]hgf, dfgj ;+;fwg ljsf;, sfo{ ;Dkfbg d"Nofª\sg, sfo{ ;Dkfbgsf] cfwf/df k'/:sf/ tyf ;'ljwf, 
lg0f{ox¿sf] sfo{Gjog, Ifdtf ljsf; cflb :jzf;g dfkg ug{ ;"rsx¿ x'g . ;+:yfsf] :jzf;g ;DaGwL  dfkg ug{ 
;"rsx¿ Kfn{;\df 5}gg\ . 
 dfly tflnsfdf pNn]v u/] cg';f/ ;xsf/L ;+:yfsf] k|ult dfkg ug{ ljQLo / :jzf;g ;DaGwL  b'a} kIfnfO{ ;d]6L 
;"rsx¿ lgdf{0f ug{' kb{5 . :jzf;g ;DaGwLsf] dfkg ljifout x'g] x'gfn] o;sf] dfkg cÍdf olsg ug{ d'l:sn kb{5 
. ;do kl/j]z cg';f/ / km/s–km/s d"Nofª\sg stf{n] Pp6} ;+:yfsf] klg km/s cÍ lbnfpg ;Sb5 . d"Nofª\sg ug]{ 
jvtsf] jftfj/0fn] klg k|bfg ul/g] cÍ dfly c;/ kg{ ;S5 . Pp6f d"Nofª\sg stf{n] /fd|f] eg]sf] ;+:yf csf]{ d"Nofª\sg 
stf{sf] gh/df /fd|f] gx'g klg ;S5 . p:t} k|sf/sf] ;+:yf s'g}n] a9L cÍ lbg ;S5 s'g}n] sd cÍ lbg ;S5 . Joj:yfkg 
tyf ;'zf;g ;DaGwL ;"rsx¿ cÍef/ a9L /fv]df sdhf]/ vfn] ;+:yfnfO{ alnof] ;+:yf / alnof] ;+:yfnfO{ sdhf]/ vfn] 
;+:yfsf] ?kdf d"Nofª\sg u/fpg] ;Defjgf /xG5 . ljQLo tyf cGo cÍdf :ki6 ?kdf gfKg ;lsg] ;"rsx¿nfO{ ;+:yfsf] 
k|ultsf] cfwf/df cÍ k|bfg ug{ ;lsG5 t/ ;'zf;g / Joj:yfkg ;DaGwL ;"rsx¿sf] dfkg :ki6 ?kdf ug{ ;lsFb}g . 
t;y{, ljQLo ;"rsx¿nfO{ a9L / Joj:yfkg ;DaGwL ;"rsx¿nfO{ sd ef/fÍ k|bfg ul/g' kb{5 . dfly tflnsfdf pNn]v 
u/] cg';f/ ;xsf/L ;+:yfsf] k|ult dfkg ug{ ljQLo / :jzf;g ;DaGwL ;"rsx¿sf] cfwf/df x/]s ;xsf/L ;+:yfx¿n] 
cfˆgf] ;+:yfsf] k|ult dfkg u/L c+s k|bfg ug'{ kb{5 . o;/L c+s k|bfg ubf{ ljQLo ;"rsx¿nfO{ *)Ü / :jzf;g ;DaGwL 
;"rsx¿nfO{ @)Ü cÍef/ lbg' pko'Qm x'G5 . 
 ELEPHANTS sf] k|To]s cIf/n] ljQLo  sf/f]af/ ug]{ ;xsf/Lx¿sf] ljQLo :jf:Yo, k|efjsfl/tf, lbuf]kg / 
Joj:yfkgsf ljleGg kIfx¿sf] dfkg ub{5 . h:t} M

E= Earnings
L= Liquidity
E= Effectiveness
P= Productivity
H= Healthy Financial Structure
A = Assets Quality
N= Net Growth
T = Targeting
S = Self-governance

 PS;]; / k|f]j];gdf -ACCESS / PROBATION_ df k|of]u ePsf ;a} ljQLo ;"rsx¿ ;+:yfsf] k|ult dfkg ug]{ 
6'ndf ;dfj]z ul/of] lsgls oL ;"rsx¿ kn{;\df ;dfj]z ePsf dxTjk"0f{ ;"rsx¿ x'g\ / oL ;"rsx¿ g]kfnsf] ;Gbe{df 
;a}n] k|of]u ug]{ u/]sf] ;"rsx¿ x'g\ . of] 6'n agfpg] ;Gbe{df lj1x¿n] klg oL ;"rsx¿ ;dfj]z ug]{ ;Nnfx lbP . 
ljQLo ;+:yfsf] k|ult dfkg ug{ k|of]u ePsf PS;]; / k|f]j];gdf ;+:yfsf] k|ult;Fu ;DalGwt clt dxTjk"0f{ ;"rsx¿, 
h:t} M pTkfbsTj, k|efjsfl/tf, lbuf]kgf, ;dfj]zLtf / ;'–zf;g lyPgg\ . t;y{ Onkm]G6;\ -ELEPHANTS_ 6'ndf oL 
;"rsx¿ ;d]t ;dfj]z ePsf] 5 . o;/L, oL ;a} ;"rsx¿ ldnfP/ ljQLo ;xsf/Lsf] k|ult dfkg ug{ #@ j6f ljQLo 
tyf ;dfj]zLtf ;DalGwt, @) j6f ;'–zf;g / Joj:yfkg;Fu ;DalGwt 6'nx¿nfO{ ;dfj]z u/L ( j6f ;+:yfut tyf 
ljQ ;DaGwL  kIfx¿ ;d]6L Onkm]G6 6'n lgdf{0f ul/of] . h;df gfkmf / lbuf]kgf, t/ntf, k|efjsfl/tf, pTkfbsTj, :j:y 
k'FhLsf] ;+/rgf, ;DklQsf] u'0f:t/, v'b j[lå / nlIft ju{df kxF'r / :jMzf;g x'g\ . oL 6'n g]kfnsf] @!) j6f ljQLo ;xsf/L 
;+:yfsf] k|ult dfkg ug{ k|of]u ul/of] . @!) j6f ;+:yfsf] cf}ift k|ultnfO{ g]kfnsf] ;xsf/L ;+:yfx¿sf] k|ultsf] dfgb08 
lgdf{0f ug{ k|of]u ul/of] . g]kfnsf] ;fy;fy} cGt/f{li6«o ?kdf k|of]u ePsf] dfgb08nfO{ ;d]t o;df ;d]l6Psf] 5 . o;n] 
ubf{ k|of]ustf{x¿nfO{ g]kfnsf] / cGt/f{li6«o :t/sf] dfgb08;Fu cfˆgf] ;xsf/L ;+:yfsf] k|ult t'ngf ug{ ;lhnf] x'G5 
eGg] cfzf ul/Psf] 5 . 
 Onkm]06;\n] ;~rfns Pj+ sd{rf/Lx¿nfO{ Joj:yfkgsf] s'g If]qdf sdL sdhf]/L eof] eg]/ t'?Gt ;"rgf lbO{ tTsfn} 
;'wf/ ug]{ cj;/ k|bfg ub{5g\ . o; sf/0f o; k|0ffnLn] lg/LI.0f  sfo{df dfq ge} Joj:yfkg cf}hf/sf] ?kdf klg d2t 
ub{5 . o; k|0ffnLsf] cjnDagn] ;xsf/L ;+:yfx¿sf] Joj:yfkgdf ;xof]u k'uL ;+:yfnfO{ bL3{sfn ;Dd ;~rfng ug{ 
s'g} sl7gfO{ kb}{g / ;b:ox¿sf dfu cg';f/sf ;]jfx¿ k|bfg ug{ ;lsG5 . 
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@=@=$=Onkm]06;\ sf k|d'v tTjx¿
@=@=$=!=gfkmf / lbuf]kgf
 Sofd]n;\sf] E cIf/n] gfkmfsf] dfkg ub{5, To:t} u/]/ kn{;sf] R cIf/n] ;DklQdf k|ltkmn / k'FhLdf k|ltkmn dfkg 
ub{5 . ;xsf/L tyf ljQLo ;+:yfsf] k|ult dfkg ug{ gfkmf ;a} 6'ndf ;dfj]z ul/Psf] x'gfn] of] k|ult dfkgsf] dxTjk"0f{ 
kIfsf] ?kdf dlgG5 . k|sflzt ljleGg ;fdfuL|x¿ / ;xsf/L tyf ljQLo If]qsf lj1x¿sf] ;Nnfxdf ;+:yfsf] gfkmf tyf 
lbuf]kgf dfkg ug{ lgDg % j6f ;"rsx¿ k|of]u u/]df ;xsf/L ;+:yfsf] gfkmf tyf lbuf]kgfsf] dfkg k"0f{ ?kdf x'G5 .

Tfflnsf @M gfkmf / lbuf]kgfsf] dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08

cGt/f{li6«o  dfgb08
g]kfnsf] nflu 

dfgb08 

:k|]8 b/ C0fdf nufgLaf6 ePsf] cfDbfgL b/  
–  afXo C0f / artdf lt/]sf] Aofhb/ 

^ Ü ^ – * Ü ! 

;DklQdf k|ltkmn -ROA_ v'b gfkmf ÷ cf};t s'n ;DklQ ahf/ b/ jf d'›f:kmLlt b/ eGbf 
dfly

# Ü

k'FhLdf k|ltkmn
-ROA_

v'b gfkmf ÷ cf};t s'n k'FhL ahf/ b/ jf d'›f:kmLlt b/ jf lgIf]k 
e'Qmfg ul/Psf] Aofh eGbf a9L

@) Ü

;~rfng  cfTdlge{/tf 
(OSS)

Joj;foaf6 ePsf] s'n  cfDbfgL ÷ 
-Aofh vr{ ± ;~rfng  vr{ ± C0f 
;'/If0f Joj:yf vr{_

!@) Ü !#) Ü

ljQLo cfTdlge{/tf 
(FSS)

Aofh cfDbfgL ÷ -Aofh vr{+ ;Dk"0f{ ± 
;~rfng  vr{ ± C0f ;'/If0f Joj:yf 
vr{ ± k'FhLsf] nfut_

!)% Ü !!) Ü

 Dffly tflnsf @ df b]vfP cg';f/sf, cg'kftx¿ gfkmf / lbuf]kgf gfKgsf nflu ;+;f/e/ k|of]u ePsf] kfO{G5 . 
;+:yfsf] gfkmf, ;a} vr{x¿ wfgL ;+:yfsf] lbuf]kgfsf] nflu kof{Kt x'g' kb{5 . oL kfFr j6f cg'kftx¿ dWo] :k|]8 b/ C0f 
nufgLaf6 ePsf] Aofh cfDbfgL b/af6 afXØ C0f / artdf lt/]sf] cf};t Aofh b/ 36fO{ lgsflnG5 . :k|]8 b/  s'n 
;~rfng vr{ eGbf a9L eof] eg] dfq ;+:yfn] gfkmf cfh{g ug{ ;S5 . 
 ;DklQdf k|ltkmn / k'FhLdf k|ltkmn gfkmfsf] dfkg ug{ k|of]u ul/G5 eg] ;~rfng lbuf]kgf / ljQLo lbuf]kgf 
;+:yfsf] lbuf]kgf dfkg ug{ k|of]u ul/G5 .
 ;+:yfn] ;b:ox¿nfO{ lbuf] ?kdf ;]jf k|bfg ug]{] sfo{nfO{ cfTdlge{/tf lbuf]kgf elgG5 . csf]{ zAbdf eGg] xf] eg] 
;+:yfn] cfkm\gf] cfDbfgLaf6 vr{x¿nfO{ wfg]/ bLuf] ?kdf ;+:yf ;~rfng  ug]{ Ifdtf xf] . 
 ;~rfng lbuf]kgfn] ;+:yfsf] cfDbfgLaf6 ;a} k|ToIf vr{x¿ wfGg ;Sg] Ifdtfsf] dfkg ub{5 . ;+:yfsf] ;Dk"0f{ vr{x¿ 
h:t} k|zf;lgs vr{,;+:yfn] lt/]sf] Aofh / C0f ;'/If0f sf]if hf]8]/ cfPsf] /sdn] ;+:yfsf] cfDbfgLnfO{ efu u/L ;~rfng  
lbuf]kgf dfkg ul/G5 . ;~rfng lbuf]kgf  !))Ü cfpg' eg]sf] o;sf] cfDbfgLn] vr{x¿ dfq wfGg l7Ss x'G5 eGg] xf] . 
d'b«f l:kmlt b/ eGbf ;+:yfsf] gfkmf a9L agfpg / ;+:yfsf] ljsf; / j[l4sf] nflu g]kfnsf] xfnsf] cj:yfsf] nflu ;~rfng 
lbuf]kgf !#) Ü eGbf a9L ePdf Tof] ;+:yfsf] lbuf]kgfsf] lx;fan] oy]i6 ePsf] dflgG5 . ljQLo lbuf]kgf eGgfn] ;+:yfn] 
cfˆgf] sdfOaf6 ;Dk"0f{ k|ToIf vr{x¿sf] ;fy;fy} Aofh gkg]{ k'FhLsf] nfut wfgL eljiodf ;+:yfnfO{ lg/Gt/ ?kdf rnfpg 
k|z:t gfkmf cfh{g ug{' eGg] a'lemG5 . Aofh gkg]{ k'FhLsf] nfutsf] lx;fa ubf{ ;]o/ k'FhL / ;+:yfsf] jf;nftn] b]vfPsf] 

                                                1 

1  ;xsf/L P]g @)&$ sf] bkmf %)-$_ df art / C0fsf] Aofhb/ aFLrsf] cGt/ ^ k|ltzt eGbf a9L x'g] 5}g eGg] Joj:yf /x]sf] 5 . ;xsf/L ;+:yfx¿n] o; Jo-
j:yfsf] k"0f{ kfngf ug{' kb{5 . t/ art / C0fsf] Aofhb/ aFLrsf] cGt/ eGg' / :k|]8 b/ eGg'df km/s 5 . afx\o C0f ;x'lnot b/df lnP/ klg :k|]8 b/ sd ug{ 
;lsG5 .  ;xsf/L ;+:yfx¿sf] sf/f]jf/sf] cfsf/, ;]jfx¿sf] k|sf/, sfo{If]qsf] hg3gTj, k|lt:kwf{ cflb ljleGGf tTjx¿n] slt  :k|]8 b/ eP k|ofKt x'G5 eGg] lgwf{/0f 

ub{5 . 

!  ;xsf/L P]g @)&$ sf] bkmf %)-$_ df art / C0fsf] Aofhb/ aFLrsf] cGt/ ^ k|ltzt eGbf a9L x'g] 5}g eGg] Joj:yf /x]sf] 
5 . ;xsf/L ;+:yfx¿n] o; Joj:yfsf] k"0f{ kfngf ug{' kb{5 . t/ art / C0fsf] Aofhb/ aFLrsf] cGt/ eGg' / :k|]8 b/ eGg'df 
km/s 5 . afx\o C0f ;x'lnot b/df lnP/ klg :k|]8 b/ sd ug{ ;lsG5 .  ;xsf/L ;+:yfx¿sf] sf/f]jf/sf] cfsf/, ;]jfx¿sf] 
k|sf/, sfo{If]qsf] hg3gTj, k|lt:kwf{ cflb ljleGGf tTjx¿n] slt  :k|]8 b/ eP k|ofKt x'G5 eGg] lgwf{/0f ub{5 .
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sf]ifsf] /sddf l:y/ ;Dklt 36fO{ afFsL /sdnfO{ d'b|f:kmLlt b/ jf afXo C0fdf nfUg] Aofh b/n] u'0ff u/L lgsflnG5 . 
ljQLo lbuf]kgfn] k'FhLdf x|f; cfpg glbO{ cfDbfgLn] ;DklQsf] d"No l:y/ /fVg ;s]sf] jf g;s]sf] x]g]{ sfo{ ub{5 .  
ljQLo lbuf]kgf !))Ü cfpg' eg]sf] ;Dk"0f{ k|ToIf vr{x¿, k'FhLsf] nfut / d'b|f:kmLlt ;d]t wfGg ;+:yf ;Ifd 5 eGg] 
a'lemG5 . !!)Ü  eof] eg] dfly pNn]lvt ;a} vr{x¿ wfgL ;+:yfn] v'b ;Dklt jflif{s !)Ü k|ltztn] a9\g hfG5 .
 ;+:yfut kIfaf6 dfq geO{ lgodg lgsfosf] kIfaf6 ljZn]if0f ubf{ klg gfkmf / ljQLo lbuf]kgf ;xsf/L ;+:yfsf] 
ljQLo :jf:Yo dfkg ug]{ dxTjk"0f{ ;"rs xf] lsgls ;+:yfn] k|z:t gfkmf cfh{g u/L ljQLo lbuf]kgf xfl;n ug{ ;s] 
dfq o;n] :yfloTj eO{ ;b:ox¿n] hDdf u/]sf] /sdsf] ;'/Iff x'G5 . Kfn{;, ACCESS / PROBATION df lbuf]kgf dfkg 
ug]{ ;"rsx¿sf] cefj /x]sf] 5 . t;y{,of] ;xsf/L If]qdf k|of]u ePsf] k|ult dfkg ug]{ 6'nsf] ;a} eGbf 7"nf] sdhf]/L 
xf] . ;xsf/L ;+:yf afx]s a}+s, ljQLo ;+:yf / n3' ljQLo ;+:yfx¿n] gfkmf / lbuf]kgf dfkg ug]{ dfly pNn]lvt % j6} 
cg'kftx¿ dxTjsf ;fy k|of]udf NofPsf] kfOG5 .

 ;~rfng tyf ljQLo lbuf]kgf k|fKt ug{ ;+:yfn] lgDg adf]lhd sfo{ ug'{ kb{5 .
v   efvf gf3]sf] C0f sd u/]/
v	lng] / lbg] Aofh cGt/ jf :k|]8b/ a9fP/
v	k|lt sd{rf/L nufgLdf /x]sf] C0f tyf ;b:o ;+Vofdf a[l4 u/]/
v	k|ljlwsf] k|of]u tyf cGo pkfPx¿ k|of]u u/L k|zf;lgs tyf ;~rfng vr{ 36fP/
v	;b:ox¿sf] Ifdtf cg';f/ Aofj;flos tyf pßd shf{ k|bfg u/]/ 

gfkmf tyf lbuf]kgf dfkg ug]{ tl/sf

-!_ :k|]8 b/
     ;"q Ö C0fdf nufgLaf6 ePsf] cfDbfgL b/–afXo C0f / artdf lt/sf] cf};t Aofhb/

C0fdf nufgLaf6 ePsf] cfDbfgL b/ lgsfNg] ;"q Ö
     C0f nufgLaf6 ePsf] s'n cfDbfgL / nufgLdf /x]sf] @ cf}ift C0f /sd
-s_  C0f nufgLaf6 ePsf] s'n cfDbfgLdf lgDg /sdx¿ Kfb{5 
v	C0f nufgLaf6 k|fKt ePsf]] Aofh cfDbfgL
v	xh{gf tyf ;]jf z'Ns cfDbfgL

-v_ nufgLdf /x]sf] cf}ift C0f /sd lgDg cg';f/ lgsflnG5
  -c_ rfn' ÷ o; cf=j=sf] cGtdf /x]sf] nufgLdf /lx/x]sf] C0f /sd 
  -cf_ ut cf=j=sf] cGtdf /x]sf] nufgLdf /lx/x]sf] v'b C0f /sd 
   nufgLdf /x]sf] cf}ift C0f /sd Ö -c + c_ ÷ @

-u_ C0fdf nufgLaf6 ePsf] cfDbfgL b/ Ö -s÷v_ × !))_

afXo C0f / artdf lt/sf] cf}ift Aofhb/ lgDg cg';f/ lgsflnG5

-3_ afXo C0f / artdf lt/]sf] cf};t Aofhb/
v	afXØ C0fdf lt/]sf] s'n Aofh /sd             
v	;Dk"0f{ art lgIf]kx¿df lt/]sf s'n Aofh /sd
v	art tyf afXØ C0fdf lt/]sf] ladf z'Ns 
v	C0fdf lt/]sf] z'Ns Aofh tyf sld;gx¿ 
v	art tyf afXØ C0fdf lt/]sf] cGo vr{x¿

-ª_ cf}ift art tyf afXØ C0f /sd lgDg cg';f/ lgsflnG5
  -c_ rfn' ÷ o; cf=j=sf] cGtdf /x]sf] art tyf afXØ C0f /sd
  -cf_ ut cf=j=sf] cGtdf /x]sf] art tyf afXØ C0f /sd
   cf}ift art tyf afXØ C0f /sd Ö -c+c_ ÷ @

@   nufgLdf /x]sf] s'n C0f /sdsf] ;§fdf C0f hf]lvd sf]if 36fO{ v'b nufgLdf /x]sf] C0f /sd /flv lx;fa ug]{ klg rng 5 .
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afXo C0f / artdf lt/]sf] cf};t Aofhb/ Ö
afXØ C0f / artdf lt/]sf] s'n Aofh, z'Ns tyf sld;g vr{ ÷ cf}ift art tyf C0f /sd
Ö -3÷ ª_ × !))_

:k|]8 b/ Ö u–3

-@_ ;DklQdf k|ltkmn Ö v'b gfkmf ÷cf};t s'n ;DklQ 

-ª_ v'b gfkmf Ö gfkmf gf]S;fg lx;fadf b]vfOPsf] o; cf=a=sf] v'b gfkmf
-r_ cf};t s'n ;DklQ Ö -o; o; cf=a=sf] s'n ;DklQ ± ut cf=j=sf]] s'n ;DklQ_
;DklQdf k|ltkmn Ö -ª÷r_ × !))_

-#_ k'FhLdf k|ltkmn Ö v'b gfkmf ÷cf};t ;]o/ k'FhL
-5_ cf};t ;]o/ k'FhL  Ö -o; o; cf=a=sf] ;]o/ k'FhL /sd ± ut cf=a=sf]] ;]o/ k'FhL /sd_
k'FhLdf k|ltkmn Ö -ª÷5_× !))_

-$_ ;~rfng  :j;Ifdtf÷ cfTdlge{/tf
;"q Ö Joj;foaf6 ePsf] s'n cfDbfgL ÷-Aofh vr{±;~rfng  vr{±C0fdf ;Defljt xflg gf]S;fgL  ;'/If0f vr{_

-h_ Joj;foaf6 ePsf] s'n cfDbfgLdf lgDg zLif{sx¿ Kfb{5g\
v	C0f nufgLaf6 k|fKt x'g] Aofh 
v	xh{gf tyf ;]jf z'Ns cfDbfgL
v	t/ntf afkt a}ssf] art vftf / s]Gb|Lo ;+3df hDdf u/]sf] artaf6 k|fKt Aofh
v	;/sf/L C0f kq jf cGo ;]So'l/6Lx¿ cflbdf u/]sf] nufgLaf6 k|fKt x'g] Aofh 
v	d'2tL artaf6 k|fKt x'g] Aofh 
cGo Joj;foaf6 x'g] cfDbfgL h:tf] s[lif ;fdfuL| k;n, s[lif pkh vl/b lasL|, 3/ ef8f cflb h:tf nufgLaf6 k|fKt 
ePsf] cfDbfgL 

-em_ Aofh vr{
v	;b:ox¿sf] artdf lt/]sf] Aofh, afXo C0fdf lt/]sf] Aofh tyf ;]jf z'Ns 

-`_  ;~rfng  vr{
v	k|zf;lgs vr{ cGtu{t sd{rf/Lx¿sf] tna, eQf, ;~ro sf]if, pkbfg, e|d0f vr{, tflnd vr{ cflb h:tf vr{x¿ 

kb{5g\ .
v	;~rfng  vr{ cGtu{t 3/ ef8f, oftfoft, OGwg, kfgL, lah'nL, ;~rf/, x|f;sl§, d;nGb, n]vf k/LIf0f vr{, 

;fwf/0f ;ef vr{, ;~rfns ;ldlt vr{, dd{t ;+ef/ cflb h:tf vr{x¿ kb{5g\

-6_ C0f ;'/If0f Joj:yf vr{ jf shf{ gf]S;fgL Joj:yf
v	c;n tyf efvf gf3]sf] shf{ gf]S;fgL Joj:yf 

;~rfng  :jM;Ifdtf Ö {h÷-em ± ` ± 6 _ × !)) }                                                                                                                                    

-%_ ljQLo :jM;Ifdtf
;"q Ö Joj;foaf6 ePsf] s'n cfDbfgL ÷ -Aofh vr{±;~rfng  vr{±C0fdf ;+efljt xflg gf]S;fgL  ;'/If0f vr{ ± 
Aofh gnfUg] k'FhLsf] lx;fa ul/Psf] nfut_

Aofh vr{, ;~rfng  vr{, C0fdf ;+efljt xflg gf]S;fgL afktsf] ;'/If0f vr{x¿sf] jf/]df ;~rfng  :jM;Ifdtf 
cGtu{t pNn]v u/L ;lsPsf] 5 . Aofh gnfUg] k'FhLsf] lx;fa ul/Psf] nfut lgDg cg';f/ lgsflnG5 . 

-7_ Aofh gnfUg] k'FhLsf] lx;fa ul/Psf] nfut Ö{[{-;]o/ k'FhL ± hu]8f sf]if ±ljt/0f ug'{ gkg]{ sf]ifx¿ ± k'FhLut 
cg'bfg — -l:y/ k'FhL)} ×  -artdf ltl/Psf] Aofh jf  d'b|f:kmLlt b/_ × !))]  
ljQLo :jM;Ifdtf Ö {ª ÷ -r ± 5 ± h ± em_ × !))}
>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]
gfkmf / lbuf]kgfsf] dfkg tyf ljZn]if0f
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-!_ :k|]8 b/
     ;"q Ö C0fdf nufgLaf6 ePsf] cfDbfgL b/÷afXo C0f 
/ artdf lt/sf] cf};t Aofhb/

-s_ C0f nufgLaf6 ePsf] s'n cfDbfgL

C0f nufgLaf6 k|fKt ePsf]] Aofh cfDbfgL ?= (,%*),)*^

xh{gf tyf ;]jf z'Ns cfDbfgL )

hDdf cfDbfgL ?= (,%*),)*^

-v_ nufgLdf /x]sf] cf}ift C0f /sd 

-c_ rfn'÷o; cf=j=sf] cGtdf /x]sf] nufgLdf /lx/x]sf] C0f 
/sd

?= ^^,)&#,)!$

-cf_ ut cf=j=sf] cGtdf /x]sf] nufgLdf /lx/x]sf] C0f /sd ?= $%,(($,!&%

nufgLdf /x]sf] cf}ift C0f /sd Ö -c + c_ ÷ @
Ö -^^,)&#,)!$÷$%,(($,!&%_÷@ 
nufgLdf /x]sf] cf}ift C0f /sd Ö ?= %^,)##,%(%

-u_ C0fdf nufgLaf6 ePsf] cfDbfgL b/ Ö -s÷v_ × !))_
Ö -(,%*),)*^÷%^,)##,%(%_ × !))_
Ö !&=! Ü

-3_ afXo C0f / artdf lt/]sf] cf}ift Aofhb/ 

afXØ C0fdf lt/]sf] s'n Aofh /sd )

;Dk"0f{ art lgIf]kx¿df lt/]sf s'n Aofh /sd ?= @,(%!,*(%

art tyf C0fdf lt/]sf] ladf z'Ns )

C0fdf lt/]sf] z'Ns Aofh  tyf sld;gx¿ )

Aofh 5'6 vr{ )

HfDdf ?= @,(%!,*(%

afXo C0f / artdf lt/]sf] cf};t Aofhb/ Ö
afXØ C0f / artdf lt/]sf] s'n Aofh, z'Ns tyf sld;g vr{ 
÷ nufgLdf /x]sf] cf}ift C0f /sd
Ö -3÷v_ × !))_
Ö -?=@,(%!,*(%÷%^,)##,%(%_ × !))_
Ö %=# Ü

:k|]8 b/ Ö u – 3
Ö !&=! Ü – %=# Ü
Ö !!=* Ü

 

-@_ ;DklQdf k|ltkmn Ö v'b gfkmf ÷ cf};t s'n ;DklQ 

-ª_ v'b gfkmf Ö gfkmf gf]S;fg lx;fadf b]vfOPsf] o; cf j=sf] v'b gfkmf Ö %,*&(,(!!
cf};t s'n ;DklQ Ö -o; o; cf=j=sf] s'n ;DklQ ± ut cf=a=sf]] s'n ;DklQ_÷@
-r_ cf};t s'n ;DklQ Ö -^&,^)&,()% ± %),((%,($%_÷@ Ö ?= %(,#)!,(@%
;DklQdf k|ltkmn Ö -ª÷r_ × !))_
                 Ö -%,*&(,(!!÷%(,#)!,(@%_ × !))_ Ö (=( Ü
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-#_ k'FhLdf k|ltkmn Ö v'b gfkmf ÷ cf};t ;]o/ k'FhL
cf};t ;]o/ k'FhL  Ö -o; o; cf=j=sf] ;]o/ k'FhL /sd ± ut cf=j=sf]] ;]o/ k'FhL /sd_
cf};t ;]o/ k'FhL  Ö -o; o; cf=j=sf] ;]o/ k'FhL ± ut cf=j=sf]] ;]o/ k'FhL_÷@
-5_ cf};t ;]o/ k'FhL  Ö -!$,%^*,@)) ± !@,***,#))_÷@ Ö ?=!#,&@*,@%)
k'FhLdf k|ltkmn Ö -ª÷5_ × !))_
               Ö -%,*&(,(!!÷?=!#,&@*,@%)_ × !))_ Ö $@=* Ü

-$_ ;~rfng  :j;Ifdtf÷ cfTdlge{/tf
;"q Ö Joj;foaf6 ePsf] s'n cfDbfgL÷-Aofh vr{±;~rfng  vr{±C0fdf ;+efljt xflg 
gf]S;fgL  ;'/If0f vr{_

-h_ Joj;foaf6 ePsf] s'n cfDbfgL

v C0f nufgLaf6 k|fKt x'g] Aofh (,%*),)*^

v	xh{gf,;]jf z'Ns tyf ljljw cfDbfgL !,!&(,*#@

v	a}ssf] art vftf / cGo artaf6 k|fKt Aofh )

v	;/sf/L C0f kq jf cGo nufgLaf6 k|fKt Aofh )

v	d'2tL artaf6 k|fKt x'g] Aofh )

v	cGo Joj;foaf6 x'g] cfDbfgL h:tf] s[lif ;fdfuL| k;n, s[lif pkh vl/blaqmL|, 3/ 
ef8f 

)

HfDdf ?= !),&%(,(!*

-em_ Aofh vr{ -;b:ox¿sf] artdf / afXo C0fdf lt/]sf] Aofh tyf ;]jf z'Ns_ ?= @,(%!,*(%

-`_ s'n ;~rfng  vr{ ?=1,604,855

-6_ c;n tyf efvf gf3]sf] shf{ gf]S;fgL  Joj:yf ?= !!#,&**

;~rfng  :jM;Ifdtf Ö {{h÷-em ± ` ± 6 _ × !))}  
Ö{{!),&%(,(!*÷ -@,(%!,*(% ±1,604,855±!!#,&**_ ×  !))}
Ö{{!),&%(,(!*÷$,^&),%#* ×  !))} 
Ö @#) Ü

-%_ ljQLo :jM;Ifdtf
;"q Ö Joj;foaf6 ePsf] s'n cfDbfgL÷-Aofh vr{±;~rfng  vr{±C0fdf ;+efljt xflg gf]S;fgL  ;'/If0f vr{ ± Aofh 
gnfUg] k'FhLsf] lx;fa ul/Psf] nfut_

Aofh vr{, ;~rfng  vr{, C0fdf ;+efljt xflg gf]S;fgL afktsf] ;'/If0f vr{x¿sf] jf/]df ;~rfng  :jM;Ifdtf 
cGtu{t pNn]v u/L ;lsPsf] 5 . Aofh gnfUg] k'FhLsf] lx;fa ul/Psf] nfut lgDg cg';f/ lgsflnG5 . 

-7_ Aofh gnfUg] k'FhLsf] lx;fa ul/Psf] nfut Ö{-;]o/ k'FhL ± hu]8f sf]if / ljt/0f ug'{ gkg]{ sf]ifx¿ ± k'FhLut 
cg'bfg_ —-l:y/ ;DklQ_} × -artdf ltl/Psf] Aofh jf  d'b|f:kmLlt b/_] 
Ö{[{-!$,%^*,@))± ^,*^(,(@( ± ) _ — -!@@,&%#)} × !)Ü}]
Ö {@!,$#*,!@(—!@@,&%#}×!)Ü}
Ö @,!#!,%#*
ljQLo :jM;Ifdtf Ö  {h ÷ -em ± ` ± 6 ± 7 _ ×  !))} 
Ö{{!),&%(,(!*÷ -@,(%!,*(% ±1,604,855±!!#,&** ± @,!#!,%#*_ × !))}
Ö {!),&%(,(!*÷^,*)@, )&^ × !))}   
Ö !%*=@ Ü
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@=@=$=@= t/ntf
 ;+:yf ;~rfngdf b}lgs ?kdf, ;fKtflxs / dfl;s ?kdf ul/g' kg]{ vr{x¿nfO{ cNksfnLg bfloTjx¿ / ! jif{  leq 
cfjZos kg{ vr{x¿nfO{ dWosfnLg bfloTjx¿ elgG5 . o:tf bfloTjx¿ k"/f ug{ gub} jf t'?Gt gubdf kl/0ft ug{ 
;lsg] u/L /flvPsf] /sdnfO{ t/ntf elgG5 . o:tf  ;DklQx¿df gub, a}+sdf /x]sf] gub / t'?Gt gubdf kl/0ft ug{ 
;lsg] ;DklQx¿ Kfb{5g\ . h'g ;+:yfdf t'?Gt jf 5f]6f] ;dodf ltg{' kg{] bfloTj w]/} x'G5, To:tf] ;+:yfdf w]/} t/n ;DklQ 
/fVg' k5{ . ;xsf/L ;+:yfx¿sf] cGt/f{li6«o ;+3x¿sf] cg';f/ ljQLo ;xsf/L ;+:yfn] art /sdsf] !%Ü / s'n ;DklQsf] 
!Ü /sd t/n ;DklQdf /fVg' kb{5 . e"ld Joj:yf, ;xsf/L tyf u/LaL lgjf/0f dGqfnon] hf/L u/]sf]  art tyf C0fsf] 
d'Vo sf/f]af/ ug]{ ;xsf/L ;+:yfx¿sf] ;'k//j]If0f, lg/LIf0f tyf cg'udg lgb]{lzsf, @)&& sf] bkmf @@ adf]lhd art 
tyf C0fsf] d'Vo sf/f]af/ ug]{ ;xsf/L ;+:yfx¿n] s'n art bfloTjsf] !) k|ltztdf g36\g] u/L t/ntf /fVg' kg]{ Joj:yf 
u/]sf] 5 . ;xsf/L ljefusf] lgb]{zfg';f/ !)–!%Ü t/ntf sfod ug'{kg]{5 eGg] Joj:yf /x]sf] 5 . pQm lgb]{lzsfn] ;+:yf;Fu 
/x]sf] gub df}Hbft, ;+:yfsf] g]kfn /fi6« a}Í, ÚsÚ ju{sf jfl0fHo a}Íx¿, ;xsf/L a}Í, ;fgf ls;fg n3' ljQ ljQLo ;+:yf, 
ljifout s]GbL«o ;+3df hDdf /x]sf] df}Hbft /sd, ;+:yfn] g]kfn /fi6« a}Íaf6 hf/L ePsf] 6«]h/L lan jf g]kfn ;/sf/sf] 
C0f kqdf nufgL u/]sf] /sdnfO{ t/n ;DklQdf u0fgf ug{ ;lsG5 .
 t/ntf cg'kftx¿ ;b:ox¿nfO{ C0f nufgL ug{, pgLx¿sf] dfu adf]lhd tTsfn art lkmtf{ ug{, tyf ;+:yfsf] 
bfloTjx¿ k"/f ug{ ;Sg] Ifdtf 5 ls 5}g eg]/ hfFRg k|of]u ul/G5 . ;xsf/L ljZjl;nf] 9+uaf6 ;+:yf ;~rfng ug{ 
t/ntfsf] k|efjsf/L Joj:yf x'g' lgtfGt cfjZos 5 . ;xsf/L ;+:yf :yfkgfsf] k|f/lDE.s ;dodf clgjfo{ jrt ;]jfx¿ 
dfq x'g] x'gfn] C0f nufgL ug{sf] nflu dfq t/ntfsf] Joj:yf ul/G5 . t/ ha ;+:yfn] P]lR5s jrt ;]jfx¿ k|bfg ub{5 
To:tf] cj:yfdf  ;b:ox¿n] dfu u/]sf] avt art lkmtf{ ug{sf] nflu t/ntfsf] plrt Joj:yf ug'{ kb{5 . olb ;xsf/L 
;+:yfn] ;b:ox¿n] dfu ug]{ ljlQs} jrt lkmtf{ ug{ ;s]g eg] ;+:yf k|lt ;b:ox¿n] ljZjf; ug{ ;Sb}gg\ / ;+:yfdf 
;d:of pTkGg x'g ;Sb5 . t/ntf cGtu{t Onkm]06;\n] hDdf b'O{ j6f cg'kftx¿sf] Joj:yf u/]sf] 5 . 

Tfflnsf # M t/ntf dfkg ug]{ cg'kftx¿

cg'kft ;"q Dffgb08

cGt/f{li6«o dfgb08 g]kfnsf] nflu dfgb08

s'n ;DklQdf÷t/n ;DklQsf] 
cg'kft

t/n ;DklQ÷s'n ;DklQ !—@Ü %Ü

s'n artdf  t/n ;DklQsf] 
cg'kft

t/n ;DklQ ÷ s'n art !)—!%Ü !)—!%Ü

t/ntf dfkg ug]{ tl/sf

-!_ s'n ;DklQdf t/n ;DklQsf] cg'kft
;"qM t/n ;DklQ÷s'n ;DklQ 

-s_ jf;nftdf b]vfOPsf] o; jif{sf] s'n ;DklQ
-v_ t/n ;DklQ, h:fdf lgDg ;DklQx¿ kb{5g\
u	gub tyf a}+s df}Hbft
u	;/sf/L art kqdf ul/Psf] nufgL
u	Gfubdf t'?Gt kl/0ft ug{ ;lsg] nufgLx¿ 
-u_  #) lbg eGbf cufl8 e'StfgL ug{' kg{] s'g} cfsl:ds bfloTj ePdf To:tf] bfloTj
s'n ;DklQdf t/n ;DklQsf] cg'kft Ö {-v – u_ ÷ s ×  !))} 

-@_ s'n artdf t/n ;DklQsf] cg'kft
;"qM t/n ;DklQ ÷s'n art 
-3_ jf;nftdf b]vfOPsf] o; jif{sf ;a} k|sf/sf] s'n art
s'n artdf t/n ;DklQsf] cg'kft Ö{{-v – u_ / 3 × !))}  
 t/n ;DklQn] sdfO{ ub}{g t/ klg ;+:yfsf] b}lgs sfdx¿ ;"rf? ?kn] ;~rfng ug{ / hf]lvd sd ug{ ;+:yfsf] s'n 
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;DklQsf] s]xL  efu t/n ;DklQsf] ?kdf /fVg' kb{5 . t/n ;DklQ yf]/} /fVof] eg] ;+:yfsf] nufgL a9\g uO{ gfkmf a9\5 t/ 
o;n] hf]lvd klg a9fpFb5 . pbfx/0fsf] nflu, ;b:ox¿n] dfu]sf] avt art lkmtf{ ug{ ;lsPg, cfktsfnLg cj:yfdf 
;b:ox¿nfO{ C0f lbg ;lsPg eg] ;b:ox¿sf] ;+:yf k|lt ljZjf; 36\g hfG5 . csf]{ zAbdf eGg] xf] eg] ;+:yfsf] ;]jf 
k|lt pgLx¿ ;Gt'i6 xF'b}gg\ / k|lt:kwL{ ;+:yfx¿ k|lt cfslif{t x'g ;S5 . olb ;+:yfn] w]/} dfqfdf t/n ;DklQ /fVof] eg], 
hf]lvd t sd x'G5 t/ gfkmf eg] 36\g hfG5 . t;y{, l7Ss dfqfdf t/n ;DklQ /fVbf ;+:yfsf] k|ult /fd|f] x'g ;S5 . 

t/ntf Uofk ljZn]if0f (Liquidity Gap Analysis) 
 t/ntf hf]lvd Joj:yfkg ug]{ gub k|efjx¿sf] -gub leqg] tyf aflxl/g]_ lj:t[t ?kdf k|If]k0f ug'{kb{5 . ;+:yfn] 
cfjZostf cg';f/sf] ;sf/fTds gub k|jfx sfod ug'{kb{5 jf b}lgs cfjZos kg]{ gub ;xh} pknAw x'g;Sg] Joj:yf 
ug'{kb{5 . ;+:Yffn] lgoldt ?kdf cfjZos kg]{ gub Joj:yfkgsf nflu ;DklQ tyf bfloTjsf] e'Qmfg ug]{ cjlwsf] cfwf/df 
t/ntf Uofk ljZn]if0f (Liquidity Gap Analysis) ug'{kb{5 . 
 t/ntf ;DaGwL hf]lvd Go"gLs/0f ug{ ;+:yfn] cfˆgf] ;DklQ tyf bfloTjnfO{ e'QmfgL cjlw (Maturity Period) sf] 
cfwf/df ljleGg ;do cGt/fnsf] (Time Interval) cfwf/df lgDgfg';f/ juL{s/0f ug'{kb{5 .  

-!_ gAa] lbg;Ddsf] e'QmfgL cjlw ePsf ;DklQ tyf bfloTj . 
-@_ gAa] lbgeGbf a9L Ps;o c;L lbg;Ddsf] e'QmfgL cjlw ePsf ;DklQ tyf bfloTj . 
-#_ Ps;o c;L lbgeGbf a9L b'O{;o ;Q/L lbg;Ddsf] e'QmfgL cjlw ePsf ;DklQ tyf bfloTj. 
-$_ b'O{;o ;Q/L lbgeGbf a9L Ps jif{;Ddsf] e'QmfgL cjlw ePsf ;DklQ tyf bfloTj . 
-%_ Ps jif{ eGbfa9L e'QmfgL cjlw ePsf ;DklQ tyf bfloTj . 

;Dklt / bfloTjx¿ ljleGg ldltdf e'QmfgL ljj/0f tnsf] pbfx/0fdf b]vfOPsf] 5 .
 ljj/0f      ! dlxgf         # dlxgf           ^ dlxgf
  ;DklQ     !,))),)))   %)),)))   &,%)),)))
  bfloTj     !,@)),)))   %)),)))   #,))),)))
  t/ntf–cGt/    -@)),)))_      )    $,%)),)))
 dflysf] pbfx/0fdf klxnf] dlxgfdf ;+:yfn] ? !) nfv gub kfpFb5 t/ pQm dlxgfdf ltg'{kg]{ bfloTj ?= !@ nfv 
x'G5 / e'QmfgLsf] nflu yk gub rflxg] x'G5 / ? b'O{ nfv t/ntf cGt/ -Liquidity Gap_ b]lvG5 . pQm t/ntf cGt/  
dlxgfsf] cGTo eGbf klxn] g} h'6fpg'kb{5 . t;y{ slxn] / slt dfqfdf aflx/af6 /sd rflxG5 eGg] ljifodf t/ntf 
leGgtf ljZn]if0fn] hfgsf/L lbG5 / gub Joj:tfkgdf ;xof]u k'¥ofpF5 . dflysf] pbfx/0fdf t];|f] dlxgfdf t/ntf cGt/ 
b]lvb}g . 5}F7f} dlxgfdf 9fFrfsf]] t/ntf ?=$%nfvn] ;sf/fTds 5 . t;y{ 5}+F7f}  dlxgfdf ;+:yf;Fu ePsf] /sdnfO{  nufgL 
ug]{ If]qx¿ Vff]Hg' kb{5 . o;y{ t/ntf cGt/ ljZn]if0fn] efjL nufgLx¿af/] of]hgf ug{ d2t k'¥ofpFb5 . 

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]
t/ntf ljZn]if0f

-!_ s'n ;DklQdf t/n ;DklQsf] cg'kft
;"qM t/n ;DklQ ̸ s'n ;DklQ 

-s_ jf;nftdf b]vfOPsf] o; jif{ sf] s'n ;DklQ ^&,^)&,()%

-v_ t/n ;DklQ, h:df lgDg ;DklQx¿ kb{5g\

gub df}Hbft !@$,@))

a}+s df}Hbft !,@*%,*@^

;/sf/L art kqdf ul/Psf] nufgL )

Gfubdf t'?Gt kl/0ft ug{ ;lsg] nufgLx¿ )

hDdf t/n ;DklQ !,$!),)@^

-u_  #) lbg eGbf cufl8 e'StfgL ug{' kg{] s'g} cfsl:ds bfloTj 
ePdf To:tf] bfloTj
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s'n ;DklQdf t/n ;DklQsf] cg'kft Ö{-v – u_÷s}× !))] 
Ö{-!,$!),)@^—)_÷^&,^)&,()%} ×  !))]
 Ö @=)( Ü

-@_ s'n artdf t/n ;DklQsf] cg'kft
;"qM t/n ;DklQ÷s'n art 
-3_ jf;nftdf b]vfOPsf] o; jif{sf ;a} k|sf/sf] s'n art
s'n artdf t/n ;DklQsf] cg'kft Ö{-v–u_ / 3} ×  !))]  
Ö {-!,$!),)@^—)_÷$$,!@%,((^×!))] 
Ö #=@ Ü

@=@=$=#= k|efjsfl/tf 
 k|efjsfl/tf ;DaGwL ;"rsn] ;+:yfsf] k|zf;lgs vr{, ;~rfng  vr{ / cf};t nufgLdf /lx/x]sf] C0f cg'kftsf] 
dfkg ub{5 . cg'kft sd cfpg' eg]sf] sd nfutdf ;b:ox¿nfO{ ;]jf lbg ;Sg] Ifdtf x'g' xf] . o;n] ;+:yf;Fu sd eGbf 
sd nfutdf k|efjsf/L 9+uaf6 ;]jf lbg ;Sg] Ifdtf 5 eGg] b]vfpF5 . k|efjsfl/tf dfkg ug]{ cg'kft ljleGg n3' ljQ, 
a}+s tyf ljQLo ;+:yfx¿n] k|of]udf NofP klg kn{;\ tyf cGo 6'ndf of] cg'kftsf] af/]df pNn]v ePsf] 5}g . k|efjsfl/tf 
dfkg ug{ d'Votof lgDg @ j6f cg'kftx¿sf] k|of]u ul/G5 .

Tfflnsf $M k|efjsfl/tf  dfkg ug]{ cg'kftx¿

cg'kft ;"q Dffgb08

cGt/fli6«o dfgb08 g]kfnsf] nflu dfgb08

k|zf;lgs vr{sf] cg'kft s'n k|zf;lgs vr{÷cf};t nufgLdf 
/lx/x]sf] C0f

@—#Ü @Ü

s'n ;~rfng  tyf ljQLo 
vr{sf] cg'kft 

s'n ;~rfng  vr{ ÷cf};t nufgLdf 
/lx/x]sf] C0f

%—^Ü *Ü

k|efjsfl/tf dfkgsf nflu cfjZos ;"rgf tyf u0fgf ug]{ tl/sf

-!_ k|zf;lgs vr{sf] cg'kft
     ;"q Ö s'n k|zf;lgs vr{÷cf};t nufgLdf /lx/x]sf] C0f

-s_ k|zf;lgs vr{df lgDg zLif{ssf /sdx¿ Kfb{5g\ 
k|zf;lgs vr{ cGtu{t sd{rf/Lx¿sf] tna, eQf, ;+ro sf]if, pkbfg, e|d0f vr{, tflnd vr{ cflb h:tf vr{x¿ 
kb{5g\

-v_ cf};t nufgLdf /lx/x]sf] C0f -?= %^,)##,%(% h'g :k|]8b/ dfkg ug]{ s|ddf lgsfnL ;lsPsf] 5_

k|zf;lgs vr{sf] cg'kft Ö  {-s  / v_ }  ×  !))] ]
-@_ s'n ;~rfng tyf ljQLo vr{sf] cg'kft

-u_ s'n ;~rfng  tyf ljQLo vr{ lgDg zLif{ssf /sdx¿ Kfb{5 -?= $,^&),%#* h'g ;~rfng  :jM;Ifdtf 
dfkg ug]{ s|ddf lgsfln;lsPsf] 5_
v	k'FhLsf] nfutM ;b:ox¿sf] artdf lt/]sf] Aofh, jfXo C0fdf lt/]sf] Aofh tyf ;]jf z'Ns
v	 k|zf;lgs vr{M o; cGtu{t sd{rf/Lx¿sf] tna, eQf, ;+ro sf]if, pkbfg, e|d0f vr{, tflnd vr{ cflb 

h:tf vr{x¿ kb{5g\
v	;~rfng  vr{M o; cGtu{t 3/ ef8f, oftfoft, OGwg, kfgL, lah'nL, ;~rf/, x|f;s§L, d;nGb, n]vf k/LIf0f 

vr{, ;fwf/0f ;ef vr{, ;~rfns ;ldlt vr{, dd{t ;Def/ cflb h:tf vr{x¿ kb{5g\
v	shf{ gf]S;fgL  Joj:yf vr{

s'n ;~rfng  tyf ljQLo vr{sf] cg'kft Ö {{-u  / v_} × !))]
 nufgLdf /xL /x]sf] C0fdf k|zf;lgs vr{ / s'n ;~rfng vr{sf] cg'kft lgsfnL k|efjsfl/tf dfkg ul/G5 . Ps 
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?k}+of nufgL ubf{ slt nfut nfU5 eg]/ k|efjsfl/tf cg'kftn] dfkg ub{5 . hlt sd nfutdf ;]jf k|bfg ug{ ;lsof] 
Tolt g} ;+:yf k|efjsf/L 5 eGg] a'lemG5 . ;~rfng nfut leq k|zf;lgs vr{,k'FhLsf] nfut / hf]lvddf /x]sf] C0fsf 
nflu sf]ifsf] Joj:yf h:tf vr{x¿ ;dfj]z ul/G5g\ . dflg;nfO{ hLjg ofkg ug{ rflxg] vr{x¿, C0f /sd, Joj;fosf] 
cfsf/ h:tf sf/0fx¿n] lgwf{/0f ub{5 . t;y{,;+:yfsf] k|efjsfl/tfsf] cg'kft JofVof ubf{ k|To]s 7fpFsf] cj:yf, ;+:yfsf] 
cfsf/ cflb s'/fx¿ ljrf/ ug{' kb{5 . g]kfnsf] kl/k]|Iodf ;xsf/L ;+:yfx¿sf] k|zf;lgs nfut @Ü eGbf sd jf @Ü sf] 
xf/fxf/Ldf / ;~rfng nfut *Ü eGbf sd jf *Ü sf] xf/fxf/Ldf eof] eg] ljQLo lbuf]kgf xfl;n ug{ ;xh x'G5 . 

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]
k|efjsfl/tf dfkg tyf ljZn]if0f

-!_  k|zf;lgs vr{sf] cg'kft
     ;"q Ö s'n k|zf;lgs vr{÷cf};t nufgLdf /lx/x]sf] C0f

-s_ sd{rf/L tyf k|zf;lgs vr{ Ö ?= !,!*!,(^^

-v_ cf};t nufgLdf /lx/x]sf] C0f Ö ?= %^,)##,%(% 

k|zf;lgs vr{sf] cg'kft Ö {-s÷v_} × !))]
Ö {{-?= !,!*!,(^^÷ ?= %^,)##,%(% _} ×  !))] Ö @=! Ü

-@_ s'n ;~rfng  tyf ljQLo vr{sf] cg'kft

-u_ s'n ;~rfng tyf ljQLo vr{ Ö ?= $,^&),%#* 
s'n ;~rfng tyf ljQLo vr{sf] cg'kft Ö {{-u÷v_} × !))]  
Ö{{-?= $,^&),%#*÷ ?= %^,)##,%(% _}×!))] 
Ö *=#$ Ü

@=@=$=$= pTkfbsTj
 sd{rf/Lx¿sf] sfo{bIftf, sfdk|ltsf] ;dk{0f, sfddf ;lqmotf, ;xof]uL efjgf, sfof{nosf] sfd ug]{ tf}/ tl/sf,k|ljlwsf] 
k|of]u -;ˆ6\j]o/, d]l;g_, sfdsf] cfwf/df k|f]T;fxg lbg] kl/kf6L cflbn] pTkfbsTj lgwf{/0f ub{5 . hg3gTj, af6f]3f6f], 
lah'nLsf] ;'ljwf, lzIff, :jf:Yo, dflg;x¿sf] ;f]rfO{ h:tf s'/fx¿n] klg pTkfbsTjdf c;/ k5{ . ;xsf/L ;+:yfx¿n] 
sd{rf/Lx¿sf] nflu nIo tf]Sbf oL dfly pNn]lvt s'/fx¿ ljrf/ ug{' kb{5 .
 slt ;|f]t ;fwg vr{ ubf{ slt pTkfbg x'G5 eGg] s'/fsf] dfkg pTkfbsTjn] ub{5 . o;sf] dfkgaf6 ;|f]t ;fwgsf] 
r'xfj6 jf b'?kof]u /f]sL clwstd pTkfbg ug{ ;xof]u k'Ub5 . ;xsf/L ;+:yfx¿n] cfˆgf] pTkfbsTj / k|efjsfl/tf 
a9fP/ ;b:ox¿nfO{ sd eGbf sd nfutdf ;]jf k|bfg ug{ ;Sb5 . Kfn{; tyf k|f]j]zgdf pTkfbsTj dfkg ug]{ cg'kft 
;dfj]z ePsf] 5}g . pTkfbsTj dfkg gu/L ;xsf/L ;+:yfsf] ;xL d"Nofª\sg x'g ;Sb}g . ljleGg cGt/f{li6«o ;+3 
;+:yfx¿n] pTkfbsTj dfkg ug]{ cg'kft clgjfo{ ?kdf ;dfj]z u/]sf] kfO{G5 . t;y{, g]kfnsf] ;xsf/L ;+:yfx¿sf] k|ult 
dfkg ug{ pTkfbsTj ;DaGwL lgDg $ j6f cg'kftx¿ ;dfj]z ug'{ pko'Qm dflgG5 . 

tflnsf % M pTkfbsTj dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08

cGt/f{li6«o dfgb08
g]kfnsf] nflu 

dfgb08

k|lt sd{rf/L ;b:o s'n ;b:o ;+Vof÷ hDdf 
sd{rf/L ;+Vof

$))—%)) #))

k|lt sd{rf/L C0fL s'n C0fL ;+Vof÷ sd{rf/Lsf] 
;+Vof 

#))—$)) !%)

k|lt sd{rf/L nufgLdf 
/lx/x]sf] C0f -?= s/f]8df_

nufgLdf /lx/x]sf] C0f÷sd{rf/L] 
;+Vof

cfsf/ / kl/kSstfdf lge{/ ub{5 @ —$
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k|lt sd{rf/L art 
-?= s/f]8df_

s'n art÷sd{rf/L ;+Vof cfsf/ / kl/kSstfdf lge{/ ub{5 !—@

 Tfflnsf % df pNn]v eP cg';f/ k|lt sd{rf/L ;b:o,k|lt sd{rf/L C0fL / C0f /sd, k|lt sd{rf/L art /sd u/L 
rf/ j6f ;"rsx¿ k|of]u u/L ;xsf/L ;+:yfx¿sf] pTkfbsTj dfkg ug{ ;lsG5 . h'g ;xsf/L ;+:yfn] k|lt sd{rf/L w]/} 
eGbf w]/} ;b:ox¿af6 art ;Íng u/L w]/} C0f lbg ;S5, To:tf] ;+:yfsf] gfkmf a9\g uO{ ;+:yf lbuf] x'g ;S5 . w]/} 
art ;Íng ug{ / w]/} C0f lbg k|lt sd{rf/L ;b:o ;ª\Vof klg a9fpg' kg]{ x'G5 . lsgls yf]/} ;b:oaf6 w]/} art ug{ 
;lsb}g / yf]/} JolQmnfO{ w]/} C0f lbg klg xF'b}g . Pp6} JolQmnfO{ p;sf] Ifdtf eGbf a9L C0f lbof] eg] To:tf] C0f 8'Ag 
klg hfGf ;S5 . 

>L n]sfnL ;fd'bflos ;xsf/L ;+:yf ln=sf]
pTkfbsTj ljZn]if0f

>L n]sfnL ;fd'bflos ;xsf/L ;+:yf ln=df b'O{ hgf sd{rf/L sfo{/t 5g\ . cfj )&^÷)&& sf] cGtdf ;+:yfdf 
hDdf #!) hgf ;b:o / !@* hgf C0fL 5g\ / nufgLdf /lx/x]sf] C0f ?= ^^,)&#,)!$ /x]sf] 5 .

-!_ k|lt sd{rf/L ;b:o ;+Vof ;"q Ö s'n ;b:o ;+Vof÷ hDdf sd{rf/L ;+Vof
    Ö #!)÷@ 
    Ö !%% 

-@_ k|lt sd{rf/L C0fL ;+Vof
;"q Ö s'n C0fL ;+Vof÷ hDdf sd{rf/L ;+Vof
    Ö !@*÷@ 
    Ö ^$

-#_ k|lt sd{rf/L nufgLdf /lx/x]sf] C0f -? s/f]8df_
;"q Ö nufgLdf /lx/x]sf] C0f÷hDdf sd{rf/L ;+Vof
    Ö ?=^^,)&#,)!$÷@ 
    Ö ?=##,)#^,%)&

-$_ k|lt sd{rf/L art -? s/f]8df_
;'q Ö nufgLdf /lx/x]sf] C0f÷hDdf sd{rf/L ;+Vof
    Ö ?=$$,!@%,((^÷@ 
    Ö ?=@@)^@((*

@=@=$=%= pko'Qm ljQLo ;+/rgf
 ;xsf/L ;+:yfnfO{ ;'/lIft, tGb'?:t /fVg tyf pTkfbsTj j[l4 u/L gfkmf cfh{g ug{ ;Sg] Ifdtfdf ljsf; ug{{ 
k|efjsf/L ljQLo ;+/rgfsf] 7"nf] e"ldsf x'G5 . k|efjsf/L ljQLo ;+/rgfn] ;+:yfnfO{  ;'/lIft tyf pRr j[l4 b/ xfl;n 
ug{ d2t k'¥ofpb5 . 
 ;+:yfsf] ljQLo ;+/rgfn] k'FhLsf ;|f]tx¿ / ;ª\slnt k'FhLsf k|of]usf af/]df atfpF5 .  ;+:yfsf] k|efjsfl/tf  / gfkmf 
;d]t k'FhLsf] ;+/rgf tyf k'FhLsf k|of]un] lgwf{/0f ub{5 . h'g ;+:yfn] cfkm"n] ljleGg ;|f]taf6 ;ª\slnt u/]sf] k'FhLnfO{ 
cfo cfh{g x'g] ;DklQdf nufgL ug]{ / ;]o/ k'FhL / C0f k'FhLsf] cg'kftnfO{ ;xL  9Ëaf6 ldnfpg ;s] dfq ;+:yfn] k|z:t 
gfkmf cfh{g ug{ ;Sb5 . ljQLo ;xsf/Lx¿n] cfkm"n] ljleGg ;|f]tx¿af6 -lgoldt art, d'2lt art, b}lgs art, P]lR5s 
art, ;]o/ k'FhL, afXo C0f_ k|fKt u/]sf] k'FhLsf] 7"nf] c+z ;b:ox¿nfO{ C0f lbg k|of]u ul/G5 . o;/L ;ª\slnt k'FhLsf] 
7"nf] c+z ;b:ox¿nfO{ C0f lbg k|of]u u/]df cfDbfgL w]/} x'G5 . t/ ;a} jf w]/} h;f] ;ª\slnt k'FhL ;b:ox¿nfO{ C0f 
lbFbf t/ntf hf]lvd x'g ;S5 . t;y{, ;+:yfn] cfkm"n] ;ª\sng u/]sf] k'FhLsf] s]xL c+z t/n ;DklQsf] ?kdf /fVg' k5{ . 
o:tf] t/n ;DklQsf] ?kdf /flvPsf] /sdaf6 ;+:yfn] ;b:ox¿n] art lkmtf{ dfu eP cg';f/ lkmtf{ lbg] / b}lgs vr{ 
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rnfpg] sfddf k|of]u ub{5 . t;y{, cfkm"n] ;ª\sng u/]sf] k'FhLx¿ dWo] sdfO{ ug]{ ;DklQ -C0f nufgL_, l:y/ ;DklQ, 
nufgL tyf t/n ;DklQ, cflbdf pko'Qm k|ltzt nufgL ug{ ;s] dfq ;+:yfsf] k|efjsfl/tf  tyf gfkmfdf j[l4 x'g ;Sb5 
. lgDg kfFr j6f cg'kftx¿ k|of]u u/L ljQLo ;xsf/L ;+:yfsf] k'FhLsf] ;+/rgf pko'Qm eP gePsf] olsg ug{ ;lsG5 . 
kfFr j6f cg'kftx¿ kn{;\df klg k|of]u ul/Psf] 5 .

Tfflnsf ^M pko'Qm ljQLo ;+/rgf dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08

cGt/f{li6«o 
dfgb08

g]kfnsf] nflu 
dfgb08

s'n ;DklQdf nufgLdf /lx/x]sf] C0fsf] 
cg'kft

nufgLdf /lx/x]sf] v'b C0f ÷ s'n 
;DklQ

&)—*)Ü *)—()Ü

s'n ;DklQdf lgIf]k cg'kft s'n art÷ s'n;DklQ &)—*)Ü %)—^)Ü

s'n ;DklQdf ;]o/ k'FhLsf] cg'kft s'n ;]o/ k'FhL÷ s'n ;DklQ !)—@)Ü !)—@)Ü

s'n;DklQdf ;+:yfut k'FhLsf cg'kft s'n ;+:yfut k'FhL÷s'n ;DklQ sDtLdf !)Ü !)—@)Ü

s'n ;DklQdf cfocfh{g gug]{ ;DklQsf] 
cg'kft

cfo cfh{g gug]{ ;DklQ÷s'n ;DklQ a9Ldf %Ü a9Ldf %Ü

 k|ltkmn glbg] ;DklQn] s'g} cfDbfgL gug]{ ePsf]n] Aofh ltg'{ gkg]{ k'FhLaf6 o;df nufgL ul/g' kb{5 . d"No gkg]{ 
k'FhL (Zero cost capital) h:t} ;+:yfut k'FhL tyf ;]o/ k'FhLaf6 ;ª\slnt /sdaf6 3/ hUuf, kmlg{r/ h:tf cfocfh{g 
gug]{ ;DklQdf nufgL ul/G5 .  
 ;+:yfut k'FhLdf Aofh ltg'{ gkg]{ ePsf]n] o;nfO{ nufgL u/L sdfPsf] cfDbfgL ;t k|ltzt ;+:yfsf] gfkmfdf  
hf]l8G5 . gfkmf a9]kl5 ;+:yfut k'FhLdf emg\ j[l4 x'G5 / ;+:yfut k'FhLsf] j[l4 ePkl5 cfDbfgL emg\ a9\b5 . o;/L 
;+:yfut k'FhLdf s|lds j[l4 xF'b} hfFbf ;:yfsf] ljQLo l:ylt dhj't x'b} hfG5 . ;+:yfut k'FhLdf j[l4 ug{ artdf lbOg] 
Aofh / C0fdf lnOg] Aofhsf] cGt/n] ;j} ;~rfng  vr{ wfgL s]xL k|ltzt d'gfkmf /xg] u/L Aofh b/ sfod ug'{  
kb{5 . k'FhLsf] ;+/rgf lgDg lnlvt ?kdf ePdf o;nfO{ k|efjsf/L ;+/rgf dfGg ;lsG5 . 

v	art tyf C0fsf] sf/f]jf/ ug]{ ;xsf/Lx¿n] s'n ;DklQsf] (%Ü cfDbfgL ug]{ ;DklQ / %Ü ;Dd dfq cfo cfh{g gug]{ 
If]qdf nufgL ug'{ kb{5 . s'n ;Dkltdf jf;nftdf b]vfOPsf] ;Dklt lnOG5 eg] cfo cfh{g gug]{ ;DklQ cGtu{t 
3/, hUuf, d]l;g/L, kmlg{r/, cGo ;Dklt, ] gub df}Hbft, clu|d e'QmfgL ul/Psf] tyf k]:sL /sd, ;+:yf :yfkgf vr{,  
kb{5 . 

v	s'n ;DklQsf] ;a eGbf 7"nf] lx:;f &) b]lv *)Ü ;Dd C0f nufgL ul/G5 / afFsL /sd cGo If]qdf nufgL, 
t/ntf sfod / l:y/ ;DklQdf nufgL ul/G5 .

v	bfloTjsf] ;+/rgfdf s'n ;DklQsf] %)–^)Ü ;Dd ;b:ox¿sf] art / a9L df $)Ü ;Dd afXØ C0f  x'g' 
kb{5 .

v	k'FhL ;+/rgfdf s'n ;DklQsf !)–@)Ü ;]o/ k'FhL / sDtLdf !) Ü ;+:yfut k'FhL  x'g' kb{5 . ;xsf/L P]g 
@)&$ sf] bkmf %)-&_ df ;xsf/L ;+:yfx¿n] k|fylds k'FhL sf]ifsf] !% u'0ff;Dd art ;+sng ug{ ;Sg]5 
eGg] Joj:yf /x]sf]n] k'FhLsf] ;+/rgf lgwf{/0f ubf{ o; Joj:yfnfO{ ;d]t ljrf/ ug'{ kb{5 . ;]o/ k'FhL / hu]8f 
sf]ifnfO{ k|fylds k'FhLdf u0fgf ul/G5 . ;fwf/0f hu]8f sf]ifdf o; cfly{s jif{sf] v'b art÷gfkmf /sdsf] 
@%Ü n] x'g] /sd, s'g} ;+:yf jf lgsfon] k|bfg u/]sf] k'FhLut cg'bfg /sd, l:y/ ;DktL laqmLaf6 k|fKt /sd 
/ cGo cljefHo sf]ifsf] /sd tyf cg'bfg /sd ;dfj]z ul/G5 . 

v	;+:yfut k'FhLdf hu]8f sf]if ljt/0f ug'{ gkg]{ cGo sf]ifx¿ h:t} ;+/lIft k'FhL sf]if, ;xsf/L lzIff sf]if, 3f6f 
k"lt{ sf]if, ;xsf/L ljsf; sf]if, l:y/Ls/0f sf]if, cGo sf]ifx¿ tyf c–ljtl/t gfkmf cflb kb{5 .

    olb ;+:yfn] cfh{g u/]sf] cfDbfgLn] ;Dk"0f{ vr{x¿ wgL ;]o/ ;b:ox¿nfO{ cfsif{s nfef+z ljt/0f ug{ k'Ug] u/L 
gfkmf cfh{g u/L hu]8f sf]ifdf oy]i6 /sd ;d]t 5'6\ofpg ;S5 eg] o;sf] k'FhLsf] ;+/rgf pko'Qm 5 eGg] a'lemG5 . 
;+:yfdf ePsf] s'n ;DklQsf] slt k|ltzt  /sd cfDbfgL ug]{ If]qdf nufgL ePsf] 5 / slt cfo cfh{g gug]{ If]qdf 
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nufgL ePsf] 5 eg]/ k'FhLsf] ;+/rgf ljZn]if0faf6 yfxf kfpg ;lsG5 . ;DklQnfO{ ;se/ cfo cfh{g ug]{ If]qdf nufgL 
ug{ k|f]T;flxt ul/G5 . o;n] cfo cfh{g gug]{ ;DklQdf nufgL ug{ Aofh ltg'{ gkg]{ k'FhL k|of]u ug{df hf]8 lbG5 . o; 
k|0ffnLn] ;b:ox¿sf] art / ;]o/df lt/]sf] Aofh k|lt:kwf{Tds tyf d"No j[l4 wfGg] u/L k|bfg ul/g' kg]{ / C0fdf lnOg] 
Aofh ;+:yfsf ;j} ljQLo vr{ Pj+ ;~rfng vr{ wfgL ;+:yfut k"F"+hLsf] Joj:yf x'g] u/L lgwf{/0f ug{ hf]8 lbPsf] 5 . 3/ 
hUuf kmlg{r/, cflb vl/b zt k|ltzt ;+:yfut k"F"+hL jf Aofh ltg'{ gkg]{ k"F"+hLaf6 ul/g' kb{5 . 
 t;y{, x/]s ;xsf/L ;+:yfn] dfly tflnsfdf b]vfPsf] dfgb08 cg';f/ x'g] u/L cfˆgf] k'FhLsf] ;+/rgf agfpg'  
kb{5 . Kn{;n] tf]s]sf] ljQLo ;+/rgf cg'kftdf afXo C0fsf] cg'kft z"Go x'g'k5{ elgPsf] 5 . t/ s]xL dfqfdf afXo 
;+:yfaf6 C0f lnFbf ;xsf/L ;+:yfn] cfˆgf] ;b:ox¿sf] cfjZostf k"/f ug{ ;Sb5 . t;y{, s]xL  dfqfdf afXo ;+:yfaf6 
C0f lnFbf pko'Qm x'G5 . Dffly tflnsfdf b]vfP cg';f/ cGt/f{li6«o :t/df tf]lsPsf] k|ltzt eGbf g]kfnsf] kl/k|]Ifdf 
tf]lsPsf] b/ s]xL  dfqfdf a9L 5 . ljz]if u/]/ g]kfnsf ;xsf/L ;+:yfx¿sf nflu ;b:ox¿df C0f nufgL ug{' afx]s cGo 
nufgLsf cj;/x¿ lgs} sd 5g\ h;n] ubf{ nufgLdf /x]sf] C0fsf] cg'kft g]kfnsf] kl/k]|Ifdf w]/} 5 .    

>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]
ljQLo ;+/rgf ljZn]if0f

s'n ;DklQdf nufgLdf /lx/x]sf] C0fsf] cg'kft
;"q Ö nufgLdf /lx/x]sf] v'b C0f÷s'n ;DklQ
Ö -?=^^,)&#,)!$÷?=^&,^)&,()%_ × !))
Ö (&=& Ü

s'n ;DklQdf lgIf]k cg'kft
;"q Ö s'n art ÷ s'n ;DklQ
Ö -?=$$,!@%,((^÷?=^&,^)&,()%_ × !))
Ö ^%=# Ü

s'n ;DklQdf ;]o/ k'FhLsf] cg'kft
;"q Ö s'n ;]o/ k'FhL÷ s'n;DklQ 
Ö -?=!$,%^*,@))÷?=^&,^)&,()%_ × !))
Ö @!=% Ü

s'n ;DklQdf ;+:yfut k'FhLsf cg'kft
;"q Ö s'n ;+:yfut k'FhL÷s'n ;DklQ
Ö -?=^,*^(,(@(÷?=^&,^)&,()%_ × !))
Ö !)=@ Ü

s'n ;DklQdf cfocfh{g gug]{ 
;"q Ö cfo cfh{g gug]{ ;DklQ÷ s'n ;DklQ 

-s_ cfo cfh{g gug]{ ;DklQ

Gfub !@$,@))

sdfO{ gug]{ l:y/ ;Dklt h:t} hUuf, sfof{no ejg, kmlg{r/, ;jf/L ;fwg !@@,&%#

a}+ssf] rNtL vftfdf /x]sf] jf Aofh cfh{g gug]{ /sd )

Kffpg'kg]{ lx;fa )

clu|d e'StfgL ePsf] vr{ )

HDdf @$^,(%#

Gff]6M t/ 9'jfgL k|of]hgdf k|of]u x'g] uf8L, ˆoflS6« tyf uf]bfd ejg eg] cfo cfh{g ug]{ ;DklQsf] ?kdf lnOG5 .
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-v_ s'n ;Dklt ?=^&,^)&,()%

;"q Ö cfo cfh{g gug]{ ;DklQ÷ s'n ;DklQ
Ö -s÷v_ × !))
-?=@$^,(%#÷?=^&,^)&,()%_ × !))
Ö)=$ Ü

@=@=$=^= ;DklQsf] u'0f:t/
 ljQLo ;+:yfsf] ;a} eGbf 7"nf] ;DklQ eg]s} nufgLdf /x]sf] C0f xf] . nufgLdf /x]sf] C0f Aofh ;lxt lkmtf{ cfP dfq} 
;+:yfn] gfkmf cfh{g ug{ ;S5 . t;y{ ;DklQsf] u'0f:t/ cyf{t nufgLdf /x]sf] C0fdf efvf gf3]sf] C0f /sdnfO{ Go"gtd 
b/df sfod /fvL c;n shf{sf] ;'lglZrttf u/] dfq ljQLo ;+:yf sfnfGt/ ;Dddf lbuf] /xg ;S5 . olb C0fLsf] ;xL 
9ª\uaf6 ljZn]if0f gu/L C0f nufgL ubf{, nufgL ePsf] C0f 8'Ag uO{ ;+:yf ;d]t 8'Ag hfG5 . xfn ;Dd c;kmn ePsf] 
ljQLo ;+:yfsf] d"Nofª\sg ug]{ xf] eg], nufgLdf /x]sf] C0f c;'n x'g g;s]/ jf efvf gf3]sf] C0fsf] ;xL  Joj:yfkg 
ug{ g;sL v/fa shf{ a9\g uO{ ;+:yf 8'Ag uPsf] kfOG5 . t;y{, ;DklQsf] u'0f:t/ dfkg ug]{ cg'kft jf ;"rsx¿ ljQLo 
;+:yfsf] k|ult dfkg ug]{ dxTjk"0f{ ;"rssf] ?kdf lnOG5 .
 nufgLdf /lx/x]sf] C0f ljQLo ;+:yfsf] ;a} eGbf 7"nf] cfo cfh{g ug]{ ;DklQ xf] . nufgLdf /x]sf] C0f / ;fFjf / 
Aofh tf]lsPsf] ;dodf ;Íng ug{ ;s] dfq ;+:yfn] k"0f{ C0f nufgL ug{ tyf cfo cfh{g ug{ ;S5 . ;DklQsf] u'0f:t/n] 
;+:yfsf] gfkmf ;d]t lgwf{/0f ub{5 . nufgL ePsf] C0fsf] ;xL Joj:yfkg x'g g;s]df To;af6 Aofh cfDbfgL klg gx'g] 
x'gfn] ;+:yfsf] gfkmf klg 36\g hfG5 . o;sf] cnaf efvf gf3]sf] C0fsf] af/Daf/ cg'udg ug{' kg]{ x'gfn] cg'udg tyf 
lg/LIf0f vr{ klg a9\g hfG5 . o;n] efvf gf3]sf] C0fLx¿;Fu C0f c;'n ug]{ qmddf kqklqsfdf gfdfjfnL k|sfzg ug]{ 
tyf cbfntL vr{ ;d]t a9\g hfG5 .
 ;DklQsf] u'0f:t/sf] cfwf/df efvf gf3]sf] C0fsf] nflu ul/Psf] ;'/If0f Joj:yf kof{Kt eP gePsf] ljZn]if0f  
ul/G5 . nufgLdf /x]sf] ;a} C0fx¿ dWo] s]xL C0fx¿ efvf leq gp7\g ;St5 / C0f 8'Ag] ;Defjgf /xG5 . emg\ 
!@ dlxgf eGbf a9L ;do efvf gf3]sf] C0f ;a} 8'Ag klg ;St5 eGg] dfGotf cg';f/ ! b]lv !@ dlxgf ;Dd efvf 
gf3]sf] C0fsf] nflu #%Ü / !@ dlxgf eGbf a9L ;do efvf gf3]sf] C0fsf] nflu !))Ü ;'/If0f ug'{ kg]{ k|fjwfg kn{;\df 
/flvPsf]5 . kn{;\ afx]s cGo lgsfox¿Aff6 km/s km/s k|ltzt /sd efvf gf3]sf] C0fsf] nflu  Joj:yf ug'{ kg]{ egL 
tf]lsPsf] 5 . ;xsf/L ;+:yfx¿sf] nflu efvf gf3]sf] C0fsf] nflu  ;'/If0f sf]ifsf] Joj:yf ubf{ kn{;\ k2lt a9L nf]slk|o 
5 . h'g tl/sf cjnDjg u/] klg efvf gf3]sf] C0fsf] nflu ;'/If0f sf]ifsf] Joj:yf ubf{ efvf gf3]sf] ls:tfsf] dfq lx;fa 
gu/L afFsL /x]sf] ;Dk"0f{ C0fsf] nflu ;'/If0f Joj:yf x'g' kb{5 .
 lgIf]kstf{x¿sf] lgIf]ksf] ;'/Iffsf] nflu oy]i6 dfqfdf ;+:yfsf] ;DklQ ;'/lIft x'g' lgs} cfjZos 5 . lgIf]ksf] ;'/Iff 
ePsf] 5 jf 5}g elg hfRg] eg]sf] ;+:yfn] nufgL u/]sf] efvf gf3]sf] C0f /sdnfO{ wfGg ;lsg] u/L C0fdf ;+efljt 
gf]S;fgL sf]ifsf] Joj:yf ul/Psf] 5 jf 5}g egL x]g'{  xf] . olb ;xsf/L ;+:yfn] o;k|sf/sf] Joj:yf ul/Psf] 5}g eg] 
;b:ox¿sf] lgIf]k ;'/lIft 5}g egL hgfpFb5 / ;+:yfdf k};f /fVg' hf]lvd k"0f{ 5 eg] hgfpFb5 . ;fy;fy} efvf gf3]sf] / 
nufgLdf /x]sf] C0fsf nflu cfjZos C0f ;'/If0f sf]ifsf] Joj:yf gePsf] cj:yfdf ;+:yfsf] ljQLo ljj/0fx¿n] ;+:yfsf] 
;xL lrq0f ub}{g / ;+:yf h'g;'s} avt klg w/f;oL x'g ;S5 .  t;y{ oy]i6 dfqfdf C0fdf ;Defljt gf]S;fgLsf] Joj:yf 
ug'{ clt cfjZos x'G5 .
 Onkm]06;\ k|0ffnLdf efvf gf3]sf] C0fsf] ljZn]if0f tyf To:tf] C0fsf] nflu ;'/If0f sf]ifsf] Joj:yf ubf{ lgDg 5 j6f 
;""rsx¿sf] Joj:yf ul/Psf] 5 . 

Tfflnsf &M ;DklQsf] u'0f:t/ dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08

cGt/f{li6«o 
dfgb08

g]kfnsf] nflu 
dfgb08

efvf gf3]sf] C0fsf] b/ s'n efvf gf3]sf] C0f ÷ nufgLdf /lx/x]sf] C0f %Ü jf sdL %Ü a9Ldf
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hf]lvddf /x]sf] C0f #) lbg eGbf a9L efvf gf3]sf] C0fsf] afFsL 
;fFjf /sd÷ nufgLdf /lx/x]sf] C0f

@Ü  a9Ldf @Ü a9Ldf

lgoldt dfl;s Aofh ltg]{ 
C0fL ;+Vof

lgoldt Aofh ltg]{ C0fL ;+Vof ÷s'n C0f ;+Vof (%Ü sDtLdf

!@ dlxgf eGbf a9L efvf 
gf3]sf] C0fsf] nflu hf]lvd 
sf]ifsf] Joj:yf

!@ dlxgf eGbf a9L efvf gf3]sf] C0fsf] nflu 
hf]lvd sf]ifsf] Joj:yf ÷ !@ dlxgf eGbf a9L 
efvf gf3]sf]  C0fsf] afFsL ;fFjf /sd 

!))Ü !))Ü

!—!@ dlxgf efvf gf3]sf] 
C0fsf] nflu hf]lvd sf]ifsf] 
Joj:yf

!—!@ dlxgf efvf gf3]sf] C0fsf] nflu hf]lvd 
sf]ifsf] Joj:yf ÷ !—!@ dlxgf efvf gf3]sf]] 
C0fsf] afFsL ;fFjf /sd

#%Ü #%Ü

c;n C0fsf] nflu hf]lvd 
sf]ifsf] Joj:yf

c;n C0fsf] nflu 5'6\ofOPsf] hf]lvd sf]ifsf] 
/sd÷s'n c;n C0f -nufgLdf /xL /x]sf] /sd— 
efvf gf3]sf] C0f /sd_

!Ü !Ü

 Dffly tflnsfdf pNn]v eP cg';f/sf] % j6f ;"rsx¿ k|of]u u/L ;xsf/L ;+:yfsf] efvf gf3]sf] cj:yfsf] lx;fa 
u/L ljutdf ePsf] efvf gf3]sf] b/ / /fli6«o tyf cGt/f{li6«o dfgb08x¿;Fu bfhL efvf gf3]sf] b/ tf]s]sf] dfgb08 
eGbf sd jf a9L jf ljut eGbf sd jf a9L olsg ug{ ;lsG5 . olb efvf gf3]sf] b/ ljut eGbf a9\b} uPsf] cj:yfdf 
;xsf/L ;+:yfsf] nflu vt/fsf] 306L jf ;+s]t x'g ;S5 . To:t} u/]/ tf]lsPsf] dfgb08 eGbf a9L ePdf ;xsf/L ;+:yfn] 
C0f nufgL, cg'udg / c;'nL k|lqmofdf s]–slt sdL sdhf]/L ePsf] sf/0faf6 efvf gf3]sf] a9\g uPsf] xf], To;sf] 
sf/0f kQf nufO{ lg/fs/0fsf] pkfox¿ cjnDag ug{' kb{5 . efvf gf3]sf] C0f ;+:yfsf] SofG;/ dflgG5 / of] j9] kl5 
lgsf] kfg{ s7Lg x'G5 . of] hlt hlt a9\b} uof] Tolt Tolt ;+:yfnfO{ sdhf]/ kfb}{ hfG5 . ;b:ox¿sf] art ;'/lI.t ug'{  / 
;+:yfnfO{ ljZj;gLo agfpg efvf gf3]sf] C0fsf] lgoGq0f u/L ;DklQsf] u'0f:t/ a9fpg' k5{  . t;y{ Onkm]06;\n] efvf 
gf3]sf] C0.sf] ;'/If0.df a9L hf]8 lbPsf] 5 . 
 efvf gf3]sf] C0f /sd a9]/ x'g] vt/faf6 ;+:yfnfO{ hf]ufpg C0.sf] efvf gfWg glbg] cyf{t o;sf] cg'kft nufgLdf 
/x]sf] s'n C0fsf] %Ü eGbf sd sfod ug]{ dfgb08 Onkm]06;\n] tf]s]sf] 5 . efvfgf3]sf] C0f a9L eof] eg] ;+:yfsf] 
cfDbfgLdf gsf/fTds c;/ k/L ;+:yf cwf] ult lt/ ws]lnG5 . efvf gf3]sf] /sd 8'Ag uPdf ;+:yfn] 7'nf] gf]S;fgL Aoxf]g'{ 
kg]{ x'g ;S5 . t;y{ ;+:yfn] x/]s jif{ efvf gf3]sf] C0f /sdsf] cg'kftdf ;'/If0f sf]ifsf /sd 5'6\ofP/ /fVg' kb{5 .
Dffly tflnsfdf lbP cg';f/ % j6f ;"rsx¿ / To;sf]  dfgb08x¿ ;a} vfn] ljQLo ;+:yfsf] nflu cfjZos 5 . ;xsf/L 
;+:yfsf] nflu dfl;s ?kdf Aofh e'QmfgL ug]{ C0fL ;b:osf] b/ klg dxTjk"0f{ ePsf]n] oxfF ;dfj]z ul/Psf] 5 . ;a} 
C0fLx¿n] jf w]/} eGbf w]/} C0fLx¿n] dfl;s ?kdf Aofh ltg{ cfPdf To:tf ;b:ox¿;Fu ;xsf/L ;+:yf lgoldt ;Dks{df 
x'g] / ;xsf/L ;+:yfsf] lgoldt cfDbfgL klg x'gfn] of] dxTjk"0f{ ;"rssf] ?kdf dflgG5 .

;DklQsf] u'0f:t/ dfkgsf nflu cfjZos ;"rgf tyf u0fgf ug]{ tl/sf

-!_ efvf gf3]sf] C0fsf] b/
     ;"q Ö -s'n efvf gf3]sf] C0f ÷ nufgLdf /lx/x]sf] C0f_ × !)) 
-s_ s'n efvf gf3]sf] C0f -C0f kf]6{kmf]lnof] l/kf]6{df  pNn]v eP cg';f/_ 
-v_ nufgLdf /lx/x]sf] C0f -C0f kf]6{kmf]lnof] l/kf]6{df pNn]v eP cg';f/_
         Ö -%#%,)))÷^^,)&#,)!$_ × !))
         Ö )=*Ü

-@_ hf]lvddf /x]sf] C0f
-u_ tL; -#)_ lbg eGbf a9L efvf gf3]sf] C0fsf] afFsL ;fFjf /sd -C0f kf]6{kmf]lnof]df pNn]v eP cg';f/_
-3_ nufgLdf /lx/x]sf] C0f -C0f kf]6{kmf]lnof] l/kf]6{df pNn]v eP cg';f/_
   Ö -s ÷ v_ × !))
   Ö -!,$#%,)))÷^^,)&#,)!$_ × !))
   Ö @=@Ü
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-#_ lgoldt Aofh ltg]{ C0fL k|ltzt
     ;"q Ö -lgoldt Aofh ltg]{ C0fL ;+Vof ÷s'n C0f ;+Vof_ × !))
     Ö -!!*÷!@*_ × !))
     Ö (@ Ü 

-$_ !@ dlxgf eGbf a9L efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf
;"q Ö -!—!@ dlxgf eGbf a9L efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf ÷ !—!@ dlxgf eGbf a9L efvf gf3]sf]] 
C0fsf] afFsL ;fFjf /sd_ × !))
-s_ !—!@ dlxgf eGbf a9L efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf 
-v_ !—!@ dlxgf eGbf a9L efvf gf3]sf]] C0fsf] afFsL ;fFjf /sd -C0f kf]6{kmf]lnof] l/kf]6{df pNn]v eP cg';f/_
Ö -s ÷ v_ × !))
Ö -!!#,&**÷!(%,))) _ × !))
Ö %* Ü

-%_ !—!@ dlxgf efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf
;"q Ö -!—!@ dlxgf efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf ÷ !—!@ dlxgf efvf gf3]sf]] C0fsf] afFsL ;fFjf 
/sd_ × !))
-s_ !—!@ dlxgf efvf gf3]sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf -jf;nftsf] cg';f/_
-v_ !—!@ dlxgf efvf gf3]sf]] C0fsf] afFsL ;fFjf /sd -C0f kf]6{kmf]lnof]df pNn]v eP cg';f/_
Ö -s ÷ v_ × !))
o; k|sf/sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf gePsf]

-^_ c;n C0fsf] nflu hf]lvd sf]ifsf] Joj:yf
;"q Ö -c;n C0fsf] nflu hf]lvd sf]ifsf] Joj:yf÷ v'b nufgLdf /lx/x]sf] C0f_ × !))
-s_ c;n C0fsf] nflu hf]lvd sf]ifsf] Joj:yf -jf;nft sf] cg';f/_
-v_ v'b nufgLdf /lx/x]sf] C0f Ö nufgLdf /lx/x]sf] C0f — efvf gf3]sf] C0f
Ö -s ÷ v_ × !))
o; k|sf/sf] C0fsf] nflu hf]lvd sf]ifsf] Joj:yf gePsf]

@=@=$=&= v'b j[l4
 kn{;\ tyf cGo 6'nn] ;+:yfsf] k|ult dfkg ug]{ 6'ndf j[l4 dfkg ug]{ ;"rsx¿ ;dfj]z u/]sf 5g\ . t/ klg tL 
lgsfox¿n] j[l4 b/ dfkg ubf{ d'b«f l:kmltnfO{ ljrf/ u/]sf] kfO{b}g . d'b|f:kmLlt ;dfj]z gu/L lgsflnPsf] j[l4 b/n] ;xL 
cy{ lbg ;Sb}g . kn{;\n] j[l4 b/ d'b|f:kmLlt eGbf a9L x'g' kb{5 eg]sf] 5 t/ slt a9L x'g' kb{5 eg]/ :ki6 kf/]sf] 5}g . 
t;y{ ;+:yfsf] j[l4 dfkg ubf{ v'b j[l4b/ lgsfNg' kg]{ x'G5 / v'b j[l4b/ slt k|ltzt x'g' kb{5 :ki6 kfg'{ kb{5 .
;xsf/L If]qsf] cf}ift j[l4 b/ eGbf a9L jf tf]lsPsf] j[l4b/ eGbf a9L jf ;f] a/fa/ j[l4 xfl;n ug{ ;s]df o;n] ;+:yfsf] 
;]jfaf6 ;b:ox¿ ;Gt'i6 5g\ eGg] a'lemG5 . j[l4b/sf] dfkgn] ;xsf/L ;+:yfsf] xfnsf] cj:yf / eljiosf] k|ultsf] 
cg'dfg nufpg ;d]t ;lsG5 . olb tf]lsPsf] b/ eGbf a9L jf a/fa/ j[l4 ePdf To:tf] ;+:yfsf] eljiosf] k|ult ;d]t 
/fd|f] x'g ;S5 .
 Kfn{;\n] j[l4 ug{ !@ j6f ;"rsx¿ ;dfj]z u/]sf] 5 . !@ j6} ;"rsx¿ k|of]u ug{' h?/L gx'g ;S5 eg] @÷# j6f dfq 
;"rs k|of]u u/L j[l4 dfkg ubf{ ck'u x'g ;S5 . t;y{, j[l4 dfkg ubf{ lgDg % j6f ;"rsx¿ k|of]u u/]df pko'Qm x'g] 
s'/f k|sflzt n]vx¿ ;xsf/L If]qsf lj1x¿n] ;'emfPsf 5g\ . oL % j6f ;"rsx¿n] ;+:yfsf] ;b:odf j[l4, artdf j[l4, 
;DklQdf j[l4, ;+:yfut k'FhLdf j[l4 -;]o/ ± hu]8f sf]if_ gfkmfdf j[l4 eof] ls ePg eg]/ dfkg ul/G5 . olb ;xsf/L 
;+:yfsf] j[l4 cfjZos cg'kftdf x'g ;s]g eg] To;sf] glthf k|To'Tkfbs x'g ;St5 . pQm % j6f cg'kftx¿sf] pNn]v 
tn ul/Psf] 5 . 
;b:otf j[l4 M ;+:yfsf] ;b:otf j[l4 klg To;sf] sfo{ Ifdtf hfFRg] s;Lsf] ?kdf lnO{G5 . olb ;b:otf j[l4 xF'b} uPsf] 5 
eg] ;+:yfk|lt ;d'bfosf dflg;x¿sf] ljZjf; a9]sf] 5 / eljiodf emg\ /fd|f] k|ult x'g] ;Defjgf 5 eGg] s'/f yfxf x'G5 
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olb 36\b} uof] eg] ;+:yfsf] eljio /fd|f] b]lvb}g . ;b:ox¿ cTolws ?kdf 36\g yfNof] eg] ;+:yf g} aGb x'g] ;Defjgf 
/xG5 .
 artdf j[l4M ;xsf/L ;+:yf u7g ug'{sf] Ps k|d'v p2]Zo ;b:ox¿df art ug]{ afgLsf] ljsf; ug'{sf]  
;fy;fy} nufgLsf] nflu k'FhL ;ª\sng ug'{ xf] . art ;ª\sng tyf ;ª\slnt art nufgLn] gfkmf tyf s'n ;DklQdf 
j[l4 ub{5 . t;y{ artdf ePsf] j[l4 dfkg ug'{ cToGt h?/L x'G5 .
;DklQdf j[l4 M s'n ;DklQsf] j[l4n] ;+:yfsf] cGo cg'kftx¿df klg ;sf/fTds ;'wf/ NofpFb5 . h:tf] ;DklQsf] j[l4n] 
nufgLdf /lx/x]sf] C0f tyf gfkmfdf j[l4 x'g hfg] ;+efjgf /xG5 .
;+:yfut k'FhLdf j[l4 M ;+:yfut k'FhL cGtu{t ;]o/ k'FhL / hu]8f sf]if kb{5 . ;+:yfut k'FhLdf ljt/0f u/L afFsL /x]sf] 
sf]if tyf bfloTj afFsL g/x]sf] sf]if klg ;dfj]z ug]{ rng 5 . ;+:yfsf] s'n ;DklQ tyf nufgLdf /lx/x]sf] C0f j[l4 
cg'kft;Fu} ;]o/ k'FhLdf klg j[l4 x'g' h?/L 5 cGo ;DklQsf] bfFhf]df ;]o/ k'FhLdf a9L j[l4 eof] eg] ;+:yfn] art 
kl/rfng ug{ g;s]sf] s'/f yfxf x'G5 .
gfkmfdf j[l4M M ;+:yf gfkmfdf ;~rfng  eP dfq ;+:yfut k'FhLdf j[l4 x'G5 . ;+:yfut k'FhL l:y/ /XØf] jf 36\b} uof] eg] 
;+:yfsf] cfDbfgL jf gfkmf gePsf] jf 3f6f ePsf] ;+s]t ub{5 . ;+:yfnfO{ lbuf] jlnof] / e/kbf]{ jgfpg ;+:yfut k'FhLdf 
pNn]vgLo j[l4 cyf{t s'n ;DklQsf] eGbf a9L b/df j[l4 x'gsf] nflu gfkmfdf j[l4 x'g' kb{5 . t;y{ ;+:yfsf] gfkmfdf 
ePsf] j[l4 dfkg ug'{ kb{5 . 

tflnsf *M v'b j[l4 dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08 

cGt/f{li6«o dfgb08
g]kfnsf] nflu 

dfgb08

;b:odf j[l4 o; jif{ / ut jif{sf] ;b:o aLr km/s÷ut 
jif{sf] ;b:o 

d'b|f:kmLlt b/ eGbf a9L d'b|f:kmLlt b/ ±!)Ü 

artdf j[l4 o; jif{ / ut jif{sf] artdf km/s ÷ut 
jif{sf] art

d'b|f:kmLlt b/ eGbf a9L d'b|f:kmLlt b/ ±@)Ü

;DklQdf j[l4 o; jif{ / ut jif{sf] ;DklQdf km/s ÷ut 
jif{sf] ;DklQ

d'b|f:kmLlt b/ eGbf a9L d'b|f:kmLlt b/ ±@)Ü

;+:yfut k'FhLdf j[l4 
-;]o/ / l/he{_

o; jif{ / ut jif{sf] ;+:yfut k'FhLdf 
km/s ÷ ut jif{sf] ;+:yfut k'FhL

d'b|f:kmLlt b/ / cf}ift 
hL8LkLsf] j[l4 b/ eGbf 
a9L

d'b|f:kmLlt b/ ±@)Ü

Gffkmfdf j[l4 o; jif{ / ut jif{sf] Gffkmfdf km/s ÷ ut 
jif{sf] gfkmf

d'b|f:kmLlt b/ / cf}ift 
hL8LkLsf] j[l4 b/ eGbf 
a9L

 d'b|f:kmLlt b/ ±@)Ü

 Dffly tflnsfdf b]vfP cg';f/ ;"rsx¿n] ;+:yfsf] ;b:odf, artdf, ;DklQdf, ;+:yfut k'FhLdf / gfkmfdf s]–slt 
j[l4 ePsf 5g\ dfkg u/L ;+:yfsf] cj:yf yfxf kfpg ;lsG5 .
>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]

cg'kft ;"q
Dffgb08

lx;fa g]kfnsf] nflu dfgb08

;b:odf j[l44 o; jif{ / ut jif{sf] ;b:o aLr km/s ÷  ut 
jif{sf] ;b:o 

d'b|f:kmLlt b/ ±!)Ü 

artdf j[l4 o; jif{ / ut jif{sf] artdf km/s ÷ut jif{sf] 
art

d'b|f:kmLlt b/ ±@)Ü

;DklQdf j[l4 o; jif{ / ut jif{sf] ;DklQdf km/s ÷ ut jif{sf] 
;DklQ

d'b|f:kmLlt b/ ±@)Ü
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;+:yfut k'FhLdf j[l4 
-;]o/ / l/he{_

o; jif{ / ut jif{sf] ;+:yfut k'FhLdf km/s ÷ ut 
jif{sf] ;+:yfut k'FhL

d'b|f:kmLlt b/ ±@)Ü

Gffkmfdf j[l4 o; jif{ / ut jif{sf] Gffkmfdf km/s ÷ ut jif{sf] 
gfkmf

 d'b|f:kmLlt b/ ±@)Ü

@=@=$=*= ljQLo ;dfj]zLs/0f / nlIft ju{df kxF'r
 a}+s tyf ljQLo ;+:yfx¿n] 7"nf pBd, Jofkf/, tyf dWod juL{o kl/jf/x¿nfO{ ;]jf lbg] / pgLx¿sf] ;]jf b'u{d 
e]udf u|fdL0f ;d'bfo / lgDg ju{df k'Ug ;s]sf] 5}g . o:tf a}+s tyf ljQLo ;+:yfx¿sf] ;]jfx¿ ;x/ s]lGb|t x'g] x'gfn] 
klg logLx¿ u|fdL0f ;d'bfodf k'Ug ;s]sf] 5}g . u|fdL0f e]udf a:g] a;f]af; ug]{ clwsf+z 3/ kl/jf/;Fu a}+s tyf ljQLo 
;+:yfnfO{ dfGo x'g] lwtf] x'Fb}g To; sf/0fn] klg pgLx¿n] a}+s;Fu ljQLo ;]jf lng ;s]sf 5}gg\ . tL u|fdL0f / lgDg 
juL{o ;d'bfonfO{ ;]jf lbg] p2]Zon] ;d'bfos} dflg;x¿ ldn]/ ;xsf/L ;+:yf :yfkgf u/]sf x'G5g\ . t;y{, o;sf] ;]jf 
nlIft ju{df k'u]sf] 5||÷5|}g jf csf]{ zAbdf eGg] xf] eg] a}+s tyf ljQLo ;+:yfaf6 ;]jf k|fKt ug{ g;Sg] ;d'bfon] ;xsf/L 
;+:yfsf] ;]jf k|fKt ug{ ;s]sf] 5÷5}g dfkg ug{' kb{5 .
 ;xsf/L ;+:yf tyf n3' ljQ ljQLo ;+:yfx¿n] nlIft ju{df ;]jf k|bfg ug{ ljleGg tf}/ tl/sfx¿ cjnDag u/]sf 
5g\ h; dWo] M -s_ u|fdL0f tyf b'u{d :yfgx¿df k'u]/ ;]jf lbg], -v_ lgDg juL{o ;d'bfox¿nfO{ ;]jf lbg], -u_ ;d"x u7g 
tyf dfl;s a}7s u/L art ;ª\sng tyf C0f k|bfg ug]{ sfo{ ug]{, -3_ ;fgf] cfsf/sf] C0f k|bfg ug]{, -ª_ lagflwtf] C0f 
lbg] . dfly pNn]lvt tl/sfx¿af6 ;]jfx¿ k|bfg ubf{ ul/a tyf lgDg juL{o ;d'bfodf ;]jf a9L k'Ug] ;Defjgf x'G5 . t/ 
klg ;]jf ;fFlRrs} ?kdf nlIft ;d'bfodf k'u]sf] 5÷5}g eg]/ dfkg ug{' kb{5 . 
 Kfn{;\df nlIft ju{df ;]jf k'u] jf gk'u]sf] dfkg ug]{ ;"rs ;dfj]z ul/Psf] 5}g . t/ ;xsf/L ;+:yfx¿ lgDg tyf 
dWod juL{o ;d'bfodf ;]jf k|bfg ug]{ p2]Zo /fvL v'n]sf x'gfn] o;sf] ;]jf nlIft ju{df k'u]÷gk'u]sf] dfkg ug{' kb{5 . 
;fdfGotof $ j6f ;"rsx¿ M -s_ sfo{ If]qdf /x]sf 3/w'/Lx¿df ;]jfsf] kxF'r, -v_ dlxnf ;b:osf] k|ltzt, -u_ ;dfj]zL 
;~rfns ;ldlt, -3_ cf}ift C0f /sd / s'n uffx{:y pTkfbg k|of]u u/L nlIft ju{df k'u]÷gk'u]sf] dfkg ul/G5 . s'n 
ufx{:y pTkfbg / cf}ift C0f /sd dfkg ug]{ sfd ;xsf/L ;+:yfsf] nflu vf;} pkof]uL gx'g] x'gfn] Onkm]06;\df lgDg # 
j6f dfq ;"rsx¿ k|of]u ul/Psf 5g\ . 

  Tfflnsf ( M ljQLo ;dfj]zLs/0f / nlIft ju{df kxF'r dfkg ug]{ cg'kftx¿

cg'kft ;"q

Dffgb08

cGt/f{li6«o 
dfgb08

g]kfnsf] nflu 
dfgb08

se/]h cg'kft ;xsf/Lsf] sfo{ If]qdf s'n 3/kl/jf/ ;+Vof÷;xsf/Ln]] 
;d]6]sf] s'n 3/kl/jf/ ;+Vof

5}g (%Ü eGbf a9L

dlxnf ;b:o cg'kft s'n dlxnf ;b:o ;+Vof ÷ s'n ;b:o ;+Vof 5}g ^)Ü eGbf a9L

Aff]8{df dlxnf, ljkGg ;dfj]z Aff]8{df dlxnf / ljkGg ;b:o÷s'n Aff]8{ ;b:o 5}g ^)Ü eGbf a9L

>L n]sfnL ;fd'bflos ;xsf/L ;+:yf ln=sf]
ljQLo ;dfj]zLs/0f / nlIft ju{df kxF'r dfkg

cg'kft ;"q

Dffgb08

lx;fa
g]kfnsf] nflu 

dfgb08

se/]h cg'kft ;xsf/Lsf] sfo{ If]qdf s'n 3/kl/jf/ ;+Vof÷;xsf/Ln]] 
;d]6]sf] s'n 3/kl/jf/ ;+Vof

(%Ü eGbf a9L

dlxnf ;b:o cg'kft s'n dlxnf ;b:o ;+Vof ÷ s'n ;b:o ;+Vof ^)Ü eGbf a9L

Aff]8{df dlxnf, ljkGg 
;dfj]z

Aff]8{df dlxnf / ljkGg ;b:o÷s'n Aff]8{ ;b:o ^)Ü eGbf a9L
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 Dffly tflnsfdf pNn]v eP cg';f/ ;xsf/L ;+:yfn] cfˆgf] sfo{ If]qdf ;Dk"0f{ 3/w'/Ldf ;]jf k'¥ofpg ;s]df 
:jfefljs ?kdf pQm ;d'bfosf] ul/a tyf ljkGg ju{n] ;]jf k|fKt ug{ ;Sg]5g\ . To;} u/L k'?ifx¿sf] bfFhf]df dlxnfx¿ 
k5fl8 k/]sf / ljQLo ;]jfdf k'?if eGbf dlxnf a9L ljZjfl;nf] x'g] x'gfn] ;xsf/L ;+:yfn] ;s];Dd dlxnf ;b:o a9fpg 
hf]8 lbg' kb{5 . To;} u/L ;xsf/L ;+:yfsf] b}lgs sf/f]af/sf] lhDd]af/L axg ug]{ ;~rfns ;ldltdf dlxnf tyf lk5l8Psf 
;d'bfosf] k|ltlglwTj cfwf eGbf a9L jf ^)Ü eGbf a9L ePdf pko'Qm dflgG5 . o:tf ju{sf] ;+:yfdf k|ltlglwTj ePdf 
;+:yfsf] gLltx¿ agfpFbf / ;]jfx¿ k|bfg ubf{ ltgLx¿sf] nflu pko'Qm x'g] u/L agfpg] ;Defjgf /xG5 . 

@=@=$=(= Joj:yfkg / ;'zf;g
;xsf/L ;+:yf ;d'bfosf ;b:ox¿ ldnL cfˆgf cfjZostfx¿ k"/f ug{ :yfkgf ePsf] ;+:yf xf] . ;xsf/L ;+:yfdf nufgL 
ug]{ k'FhL ;b:ox¿s} ;]o/ / artaf6 ;ª\sng ul/G5 / o;sf] b}lgs Joj:yfkg ug{ ;b:ox¿ g} ldnL u7g ePsf] 
;fwf/0f ;efaf6 ;~rfns ;ldltsf] rog ul/G5 . ;~rfns ;ldltn] b}lgs sfd sf/jfxL rnfpg sd{rf/Lx¿sf] lgo'lQm 
ub{5 . ;+:yfsf] lqmofsnfkx¿ b}lgs ?kdf ;~rfng  ug{ cfjZos gLlt lgod / sfo{ ljlwx¿ agfpg] sfd ;~rfns 
;ldlt / ;fwf/0f ;efn] ub{5 . agfOPsf] gLlt lgodx¿sf] kfngf 5÷5}g / ;+:yfsf] ;|f]tx¿ ;xL ;b'kof]u ePsf] 5÷5}g 
x]g]{ sfd n]vf ;ldltn] ub{5 . t;y{, ;xsf/L ;+:yfsf] ;kmntfsf] nflu dfgjLo ;+;fwgsf] 7"nf] dxTj 5 . dfgjLo ;+;fwg 
Ifdtfjfg\ tyf st{Jolgi6 eP dfq ;+:yf ;kmn x'g ;S5 . clg dfq ;+:yfsf] sf/f]af/x¿sf] kf/blz{tf, e]befj /lxt 
Jojxf/, ljlwsf] zf;g eO{ ;b:ox¿af6 :jMzfl;t ;+:yf ;kmn x'G5 . ;+:yfsf] Joj:yfkg / ;'zf;g jf :jMzf;g dfkg 
ug{ lgDg lnlvt ;"rsx¿ k|of]u ug{' kg]{ x'G5 .
Tfflnsf ( M ;+:yfsf] Joj:yfkg / ;'zf;g ;DaGwL kIfx¿sf] ljZn]if0f

qm= 
;+=

  ;"rs Dffkg c+s 5

!= ;+:yfsf] 
lqmofsnfkx¿df 
Kff/blz{tf /fVg 
plrt k|0ffnLsf] 
ljsf; u/]sf]

!=!=  sDKo'6/ ;ˆ6j]o/sf] k|of]uaf6 :ki6 lx;fa /fvL ;+:yfsf]  b}lgs 
sf/f]jf/sf] ljj/0f tof/ kfl/G5 . 

)=*

!=@=  :ki6 n]vf /fvL dfl;s ?kdf ljQLo tyf cGo  lqmofsnfksf] k|ult 
ljj/0f tof/ kfl/G5 . 

)=^

!=#=  cw{jflif{s ?kdf dfq vftfaGbL u/L ljQLo ljj/0fx¿ tof/ kfl/G5 . )=$

!=$= n]vf :ki6 5}g / jflif{s ?kdf n]vf k/LIf0f x'Fbf dfq n]vfk/LIfs 
tyf cGosf] ;xfotfn] vftfaGbL u/L ljQLo ljj/0fx¿ tof/  
kfl/G5 . 

)=@

@= lgoldt ;fwf/0f 
;ef ug]{ u/]sf] 

@=!= ;xsf/L P]g÷lgodfjnLn] tf]s]sf] ;do leq ;fwf/0f ;ef ul/G5 .     )=*

@=@= Dofb yk u/L jf l9nf u/L jflif{s ;fwf/0f ;ef ul/G5 .   )=^

@=#= jflif{s ?kdf lgoldt ;fwf/0f ;ef x'g ;s]sf] 5}g .   )=$

@=$= ;fwf/0f ;ef clgoldt 5 h:t} M Ps jif{ la/fP/ x'g] u/]sf] 5 . )=@

#=  ;fwf/0f ;efdf 
sDtLdf klg %)Ü 
;b:osf] pkl:ylt 
x'g] u/]sf] 

#=!= ;fwf/0f ;efdf pkl:ylt b/ ^)Ü eGbf a9L 5 .   )=*

#=@= ;fwf/0f ;efdf pkl:ylt b/ %%Ü eGbf a9L 5 .   )=^

#=#= ;fwf/0f ;efdf pkl:ylt b/ %)Ü eGbf a9L 5 . )=$

#=$= ;fwf/0f ;efdf pkl:ylt b/ %)Ü eGbf sd 5 . )=@

$= ;fwf/0f ;efaf6 
n]vf k/LIf0f 
k|ltj]bg / cfufdL 
jif{sf] ah]6 / 
sfo{s|d kf; ug]{ 
u/]sf

$=!= ;fwf/0f ;efdf n]vf k/LIf0f  k|ltj]bg, jflif{s ah]6 sfo{s|d af/] 
lj:t[t 5nkmn eO{ s]xL ;+;f]wg eP ;f] ;d]t u/L kfl/t ul/G5 .

)=*
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$=@= ;fwf/0f ;efn] n]vf k/LIf0f  k|ltj]bg, jflif{s ah]6 sfo{s|d kfl/t 
x'G5 t/ vf;} 5nkmn x'Fb}g .

)=^

$=#= ;fwf/0f ;efdf k|:t't ah]6 tyf sfo{s|d :ki6 5}g .  )=$

$=$= n]vf k/LIf0f  k|ltj]bg dfq k]z u/L kf; ul/G5 . )=@

%= jflif{s 
k|ltj]bg k|sfzg / 
;b:ox¿df ljt/0f 
ug]{ u/]sf]  

%=!= jflif{s k|ltj]bg k|sfzg u/L ;xsf/L ;+:yfsf] j]a;fO6df  ;fwf/0f 
;esf] % lbg cufj} /fVg] . 

)=*

%=@= jflif{s k|ltj]bg k|sfzg u/L ;fwf/0f ;efsf] lbg ;+b:ox¿nfO{ 
ljt/0f ug]{ .  

)=^

%=#= jflif{s k|ltj]bgdf n]vf k/LIf0f  k|ltj]bg dfq pNn]v u/L ;fwf/0f 
;efsf] lbg ;b:ox¿nfO{ ljt/0f ug]{ . 

)=$

%=$= jflif{s k|ltj]bg k|sfzg gu/L ;fwf/0f ;ef ul/G5 . . )=@

^= ;~rfns ;b:odf 
r'lgg Go"gtd 
of]Uotf tf]lsPsf] 

^=!=  ;~rfns ;b:o aGg Go"gtd z}lIfs of]Uotf / cg'ej tf]lsPsf] .    )=*

^=@= ;~rfns ;b:o aGg Go"gtd cg'ej dfq tf]lsPsf] .  )=^

^=#= cWoIf / kbflwsf/Lx¿sf] dfq cg'ej tf]lsPsf] .  )=$

^=$= s'g} of]Uotf tf]lsPsf] 5}g .   )=@

&= ;~rfns ;ldltsf] 
dfl;s lgoldt 
a}7s ug]{ u/]sf] 
-jif{df sDtLdf !@ 
a}7s_

&=!= ;xsf/L ;+:yfsf] a}7s jif{df !^–@) j6f ;Dd a:g] u/]sf] 5. )=*

&=@= ;xsf/L ;+:yfsf] a}7s jif{df !$–!^ j6f ;Dd a:g] u/]sf] 5. )=^

&=# ;xsf/L ;+:yfsf] a}7s jif{df !@–!$ j6f ;Dd a:g] u/]sf] 5 . )=$

&=$= ;xsf/L ;+:yfsf] a}7s jif{df !@ j6f eGbf sd jf @) j6f eGbf 
a9L a}7s a:g] u/]sf] .

)=@

*= art, C0f, 
;b:otf  tyf cGo 
cfjZos gLltx¿ 
th'{df u/L nfu' 
u/]sf] 

*=!= art,C0f,;b:otf,sd{rf/L, cfly{s k|zf;lgs / cGo cfjZos 
gLltx¿ ePsf] / k|of]udf NofPsf] .  

)=*

*=@= art,C0f,;b:otf,sd{rf/L, cfly{s k|zf;lgs gLltx¿ ePsf] / 
k|of]udf NofPsf] .    

)=^

*=#=  art,C0f,;b:otf,sd{rf/L gLltx¿ Dffq  k|of]udf NofPsf] .  )=$

*=$= art,C0f gLltx¿ Dffq  k|of]udf NofPsf] . )=@

(= sDtLdf ()Ü 
;b:ox¿n] lgoldt 
art tyf C0fsf] 
ls:tf e'Qmfg ug]{ 
u/]sf] 

(=!=  (%Ü eGbf a9L ;b:on] lgoldt art tyf C0fsf] ls:tf e'Qmfg 
ug]{ u/]sf] . 

)=*

(=@= (@–(% eGbf a9L ;b:on] lgoldt art tyf C0fsf] ls:tf e'Qmfg 
ug]{ u/]sf] .  

)=^

(=#= ()–(@ eGbf a9L ;b:on] lgoldt art tyf C0fsf] ls:tf e'Qmfg 
ug]{ u/]sf] .

)=$

(=$= () eGbf sd lgoldt art tyf C0fsf] ls:tf e'Qmfg ug]{ u/]sf] . )=@

!)= Jofj;flos 
of]hgf th'{df u/L 
sfof{Gjog u/]sf] 

!)=!=;xsf/L ;+:yfsf] ;~rfns, sd{rf/L / cGo ;ls|o ;b:osf] 
;xeflutfdf Jofj;flos  of]hgf th'{df u/L sfof{Gjog u/]sf] .  

)=*

!)=@= s]xL kbflwsf/L / sd{rf/Lsf] ;xeflutfdf dfq Jofj;flos  of]hgf 
th'{df u/L sfof{Gjog u/]sf] .  

)=^

!)=# cWoIf jf Joj:yfkssf] ;xeflutfdf dfq Jofj;flos  of]hgf 
th'{df u/L sfof{Gjog u/]sf] .

)=$

!)=$= Jofj;flos  of]hgf g} 5}g jf eP klg of]hgfdf pNn]lvt kIfx¿ 
Aff/] hfgsf/L 5}g .

)=@
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!!= dfl;s ?kdf 
Jofj;flos 
of]hgfn] tf]s]sf] 
nIo cg';f/ k|ult 
eP gePsf] 
cg'udg ug]{ u/]sf] 

!!=! Jofj;flos  of]hgf sfof{Gjogsf] nflu of]hgf agfO{ dfl;s ;dLIff  
ug]{ u/]sf] / ;'wf/sf] nflu sfo{of]hgf agfPsf] .

)=*

!!=@= Jofj;flos  of]hgf sfof{Gjogsf] nflu of]hgf agfO{ dfl;s ;dLIff  
ug]{ u/]sf] t/ ;'wf/sf] nflu sfo{of]hgf gePsf] . 

)=^

!!=#= Jofj;flos  of]hgf sfof{Gjogsf] nflu of]hgf agfO{ jif{df Psk6s 
cg'udg ug]{ u/]sf]  .

)=$

!!=$= Jofj;flos  of]hgf sfof{Gjogsf] nflu of]hgf agfO{ ;dLIff  
ul/b}g .

)=@

!@= x/]s 
sd{rf/Lx¿nfO{ 
ToR  k|bfg u/L 
lhDd]jf/L tf]lsPsf]

!@=!= sd{rf/Lx¿nfO{ ToR k|bfg u/L ;f] cg';f/ jflif{s sfo{ ;Dkfbg 
d"Nofª\sg ug]{ u/]sf] 5 . 

)=*

!@=@= sd{rf/Lx¿nfO{ ToR  k|bfg u/]sf] t/ jflif{s sfo{ ;Dkfbg 
d"Nofª\sg ug]{ u/L nIo tf]lsPsf] 5}g . 

)=^

!@=#= ToR  :ki6 5}g jf ToR  cg';f/ sd{rf/Lx¿sf] sfdsf] afF8kmfF8 
ul/Psf] 5}g . 

)=$

!@=$= sd{rf/Lx¿nfO{ ToR  k|bfg ul/Psf] 5}g . )=@

!#= sd{rf/Lx¿sf] 
sfdsf] d"No+fsg u/L 
sfo{ k|ult cg';f/ 
;l'jwf tyf k'/:sf/ 
k|bfg u/]sf] 

!#=!= sfo{;Dkfbg d"Nofª\sg u/L tna j[l4 jf a9'jf ul/G5 . )=*

!#=@= sfo{;Dkfbg d"Nofª\sg u/L a]nfa]nfdf k'/:s[t ul/G5 . )=^

!#=#= sfo{;Dkfbg d"Nofª\sg gu/L cjlwsf] cfwf/df a9'jf ul/G5 )=$

!#=$= a9'jf jf tna j[l4 ug]{ s'g} cfwf/ g} 5}g . )=@

!$= ;~rfns ;ldltsf] 
lg0f{o sfof{Gjog 
ug]{ u/]sf] 

!$=!= ;~rfns ;ldltsf] ;+:yfsf] lg0f{o sfof{Gjog ug]{ lhDd]jf/L tf]ls 
;f]sf] x/]s a}7sdf d"Nofª\sg ug]{ u/]sf] . 

)=*

!$=@=;~rfns ;ldltsf] ;+:yfsf] lg0f{o sfof{Gjog ug]{ lhDd]jf/L 
tf]lsPsf] t/ jflif{s ?kdf dfq d"Nofª\sg ePsf] .

)=^

!$=#= ;~rfns ;ldltsf] ;+:yfsf] lg0f{o sfof{Gjog ug]{ lhDd]jf/L 
tf]lsPsf] t/ d"Nofª\sg gePsf] .

)=$

!$=$=;~rfns ;ldltsf]  lg0f{o sfof{Gjog gePsf] . )=@

!%= n]vf ;ldltsf] 
a}7s q}dfl;s 
?kdf a;L 
cfGtl/s n]vf 
k/LIf0f ug]{ u/]sf]     

!%=!= n]vf ;ldltsf] a}7s # dlxgfdf a;L cfly{s n]vf k/LIf0f  u/L 
k|ltj]bg tof/ ug]{ u/]sf] .   

)=*

!%=@= n]vf ;ldltsf] a}7s # dlxgfdf a;L cfly{s n]vf k/LIf0f u/]sf] 
t/ k|ltj]bg tof/ gu/]sf] .

)=^

!%=#= n]vf ;ldltsf] a}7s jif{df @ k6s al; lx;fax¿ x]g]{ u/]sf] . )=$

!%=$= n]vf ;ldltsf] a}7s jif{df ! k6s dfq a;]sf] . )=@

!^= n]vf ;ldltsf] 
;+of]hs jf 
;b:ox¿nfO{ 
cfGtl/s n]vf 
k/LIf0f ug]{ 1fg 
ePsf]    

!^=!= n]vf ;ldltnfO{ cfGtl/s n]vf k/LIf0f ug]{ 1fg ePsf] . )=*

!^=@= n]vf ;ldltsf] Ps ;b:onfO{ dfq cfGtl/s n]vf k/LIf0f ug]{ 1fg 
ePsf] . 

)=^

!^=#= n]vf ;ldltsf] Ps ;b:onfO{ dfq P;=Pn=;L= jf ;f] eGbf dflysf] 
z}lIfs of]Uotf ePsf] .

)=$

!^=$= n]vf ;ldltsf] ;b:ox¿ dfWoflds ;Ddsf] jf ;f] eGbf sd z}lIfs 
of]Uotf ePsf] .

)=@
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!&= ;+:yfsf] ;"rgf 
gLlt tyf 
sfo{ljlwx¿ Aff/] 
;b:ox¿nfO{ 
hfgsf/L ug]{ u/]sf]

!&=!=;"rgfx¿sf] dfl;s ?kdf ;b:ox¿nfO{ hfgsf/L . )=*

!&=@=;"rgfx¿sf] cw{jflif{s ?kdf ;b:ox¿nfO{ hfgsf/L . )=^

!&=#=;"rgfx¿sf] jflif{s ;b:ox¿nfO{ hfgsf/L . )=$

!&=#=;"rgfx¿sf] ;b:ox¿nfO{ hfgsf/L lbg] ljlw tyf k|ls|of vf;} 5}g . )=@

!*= sd{rf/Lx¿n] nIo 
/ k|ult t'ngf ug]{ 
u/]sf] 

!*=!= sd{rf/Lx¿n] cfkm"nfO{ lbPsf] nIo / k|ultsf] t'ngf dfl;s ?kdf 
u/L k|ult k|ltj]bg tof/ ug]{ u/]sf] .

)=*

!*=@= sd{rf/Lx¿n] cfkm"nfO{ lbPsf] nIo / k|ultsf] t'ngf  cw{jflif{s 
?kdf u/L k|ult k|ltj]bg tof/ ug]{ u/]sf]

)=^

!*=#= sd{rf/Lx¿n] cfkm"nfO{ lbPsf] nIo / k|ultsf] t'ngf jflif{s ?kdf 
u/L k|ult k|ltj]bg tof/ ug]{ u/]sf]

)=$

 !*=$= sd{rf/Lx¿n] cfkm"nfO{ lbPsf] nIo / k|ultsf] t'ngf gu/]sf] . )=@

!(= sd{rf/Lx¿sf] 
dfl;s a}7s a;L 
;+:yfsf k|ultsf] 
;dLIff ug]{ u/]sf] 

!(=!= sd{rf/Lx¿sf] dfl;s a}7s a;L ;+:yfsf] k|ultsf] ;dLIff ug]{  
u/]sf] . 

)=*

!(=@= sd{rf/Lx¿sf] q}dfl;s a}7s a;L ;+:yfsf] k|ultsf] ;dLIff ug]{ 
u/]sf]  .

)=^

!(=#= sd{rf/Lx¿sf] cw{jflif{s a}7s a;L ;+:yfsf] k|ultsf] ;dLIff ug]{ 
u/]sf]  . 

)=$

!(=$= sd{rf/Lx¿sf] a}7s ga;]sf] . )=@

@)= n]vf k/LIfs tyf 
cGo lgsfon] 
cf}NofPsf] q'6L, 
tyf sdhf]/Lx¿sf] 
;dodf g} ;'wf/ 
ug]{ u/]sf]

@)=!= n]vf k/LIfs tyf cGo lgsfon] cf}NofPsf] q'6L tyf sdhf]/Lx¿sf] 
;dodf g} ;'wf/ ug]{ u/]sf] . 

)=*

@)=@= n]vf k/LIfs tyf cGo lgsfon] cf}NofPsf] q'6L tyf sdhf]/Lx¿ 
k|fo h;f] ;'wf/ ug]{ u/]sf] . 

)=^

@)=#=n]vf k/LIfs tyf cGo lgsfon] cf}NofPsf] q'6L tyf sdhf]/Lx¿sf] 
cf+lzs ;'wf/ ug]{ u/]sf] . 

)=$

@)=$=n]vf k/LIfs tyf cGo lgsfon] cf}NofPsf] q'6L tyf  sdhf]/Lx¿ 
;'wf/sf] s'g} of]hgf gePsf] . 

)=@

@!= ;+:yfn] cfˆgf] 
If]qdf pTs[i6 
;xsf/Lsf] ?kdf 
k'/:sf/ k|fKt u/]sf]]

@!=!=;+:yfn] cfˆgf] If]qdf /fli6«o :t/sf] pTs[i6 ;xsf/Lsf] ?kdf k'/:sf/ 
k|fKt u/]sf]]

)=*

@!=@=;+:yfn] cfˆgf] If]qdf k|b]z :t/sf] pTs[i6 ;xsf/Lsf] ?kdf k'/:sf/ 
k|fKt u/]sf]]

)=^

@!=#=;+:yfn] cfˆgf] If]qdf :yflgo :t/sf] pTs[i6 ;xsf/Lsf] ?kdf k'/:sf/ 
k|fKt u/]sf]]

)=$

@!=$=;+:yfn] s'g} lsl;dsf] k'/:sf/ k|fKt u/]sf]] 5}g . )=@

@@= ;+:yfn] cfˆgf 
;~rfns tyf 
sd{rf/Lx¿sf] 
Ifdtf clej[l4sf 
nflu tflnd 
cfof]hgf 
u/]sf] jf tflnddf 
;xeflutf hgfpg] 
u/]sf]  

@@=!=;+:yfn] cfˆgf ;~rfns tyf sd{rf/Lx¿sf] Ifdtf clej[l4sf nflu 
jif{df sDtLdf b'O{j6f eGbf a9L tflnd cfof]hgf u/]sf] jf tflnddf 
;xeflutf hgfpg] u/]sf] 5 .

)=*
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@@=@=;+:yfn] cfˆgf ;~rfns tyf sd{rf/Lx¿sf] Ifdtf clej[l4sf 
nflu jif{df b'O{j6f tflnd cfof]hgf u/]sf] jf tflnddf ;xeflutf 
hgfpg] u/]sf] 5 .

)=^

@@=#=;+:yfn] cfˆgf ;~rfns tyf sd{rf/Lx¿sf] Ifdtf clej[l4sf nflu 
jif{df Pp6f tflnd cfof]hgf u/]sf] jf tflnddf ;xeflutf hgfpg] 
u/]sf] 5 .

)=$

@@=$=;+:yfn] cfˆgf ;~rfns tyf sd{rf/Lx¿sf] Ifdtf clej[l4sf nflu 
tflnd cfof]hgf ug]{ tyf tflnddf ;xeflutf hgfpg] vf;} u/]sf] 
5}g .

)=@

@#= ;+:yfn] ;b:ox¿sf] 
cfjZostf cg';f/ 
jLlQo ;]jfx¿ 
k|bfg ug]{ u/]sf] 5

@#=!=;+:yfn] ;b:ox¿sf] cfjZostf cg';f/ ljleGg k|sf/sf art / 
C0f ;]jfx¿sf] ;fy;fy}, ljk|]if0f, ladf / k|fljlws Ifdtf j[l4sf 
;]jfx¿ k|bfg ug]{ u/]sf] 5 .

)=*

@#=@=;+:yfn] ;b:ox¿sf] cfjZostf cg';f/ ljleGg k|sf/sf art / 
C0f ;]jfx¿sf] ;fy;fy}, ljk|]if0f, / ladf h:tf ;]jfx¿ k|bfg ug]{ 
u/]sf] 5 .

)=^

@#=#=;+:yfn] ;b:ox¿sf] cfjZostf cg';f/ ljleGg k|sf/sf art / 
C0f ;]jfx¿sf] ;fy;fy}, ljk|]if0f ;]jfx¿ k|bfg ug]{ u/]sf] 5 .

)=$

@#=$=;+:yfn] ;b:ox¿sf] cfjZostf cg';f/ s]xL k|sf/sf art / C0f 
;]jfx¿ k|bfg ug]{ u/]sf] 5 .

)=@

@$= ;+:yfn] ;b:ox¿sf] 
nflu jif{df b'O{j6f 
eGbf a9L u}/ 
ljQLo ;]jfx¿ 
k|bfg ug]{ u/]sf] 

@$=!=;+:yfn] ;b:ox¿sf] nflu jif{df b'O{j6f eGbf a9L u}/ jLlQo ;]jfx¿ 
k|bfg ug]{ u/]sf]

)=*

@$=@=;+:yfn] ;b:ox¿sf] nflu jif{df b'O{j6f ;Dd u}/ ljQLo ;]jfx¿ 
k|bfg ug]{ u/]sf]

)=^

@$=#=;+:yfn] ;b:ox¿sf] nflu jif{df Pp6f u}/ ljQLo ;]jfx¿ k|bfg ug]{ 
u/]sf]

)=$

@$=$=;+:yfn] ;b:ox¿sf] nflu u}/ ljQLo ;]jfx¿ vf;} k|bfg ug]{ u/]sf] 
5}g .

)=@

@%= ;+:yfn] ;b:ox¿sf] 
u'gf;fx¿ ;'Gg] 
/ ;dfwfg 
ug]{ pko'Qm ljlw 
cjnDjg u/]sf] 

@%=!=;+:yfn] ;b:ox¿sf] u'gf;fx¿ ;'Gg ;'emfj k]l6sf /fVg'sf ;fy;fy}  
jif{df Ps k6s ;d'bfo :t/df g}  ;f]l;on cl8l6Ë ug]{ u/]sf] 5 .

)=*

@%=@=;+:yfn] ;b:ox¿sf] u'gf;fx¿ ;'Gg ;'emfj k]l6sf /fVg'sf ;fy;fy}  
a]nfa]nfdf uf]i7L tyf 5nkmn cfof]hgf ug]{ u/]sf] 5 .

)=^

@%=#=;+:yfn] ;b:ox¿sf] u'gf;fx¿ ;'Gg ;'emfj k]l6sfsf] Joj:yf u/]sf] 
5 .

)=$

@%=$=;+:yfn] ;b:ox¿sf] u'gf;fx¿ ;'Gg s'g} Joj:yf u/]sf] 5}g . )=@



;xsf/L ;+:yfx?sf] ljQLo Joj:yfkg 49

>L n]sfnL ;fd'bflos ;xsf/L ;+:yf ln=sf]
;+:yfsf] Joj:yfkg / ;'zf;g ;DaGwL kIfx¿sf] ljZn]if0f

l;=g+                 ;+s]t k|fKtfÍ

!= ;+:yfsf] ls|ofsnfkx¿df Kff/blz{tf /fVg plrt k|0ffnLsf] ljsf; u/]sf] )=$

@= lgoldt ;fwf/0f ;ef ug]{ u/]sf] )=^

#= ;fwf/0f ;efdf sDtLdf klg %)Ü ;b:osf] pkl:ylt x'g] u/]sf] )=@

$= ;fwf/0f ;efaf6 n]vf k/LIf0f k|ltj]bg / cfufdL jif{sf] ah]6 / sfo{s|d kf; ug]{ u/]sf] )=$

%= jflif{s k|ltj]bg k|sfzg / ;b:ox¿df ljt/0f ug]{ u/]sf]  )=@

^= ;~rfns ;b:odf r'lgg Go"gtd of]Uotf tf]lsPsf] )=@

&= ;~rfns ;ldltsf] dfl;s lgoldt a}7s ug]{ u/]sf] -jif{df sDtLdf !@ a}7s_ )=@

*= art, C0f, ;b:otf  tyf cGo cfjZos gLltx¿ th'{df u/L nfu' u/]sf] )=@

(= sDtLdf ()Ü ;b:ox¿n] lgoldt art tyf C0fsf] ls:tf e'Qmfg ug]{ u/]sf] )=)

!)= Jofj;flos of]hgf th'{df u/L sfof{Gjog u/]sf] )=)

!!= dfl;s ?kdf Jofj;flos of]hgfn] tf]s]sf] nIo cg';f/ k|ult eP gePsf] cg'udg ug]{ u/]sf] )=)

!@= x/]s sd{rf/LnfO{ ToR k|bfg u/L lhDd]jf/L tf]lsPsf] )=)

!#= sd{rf/Lx¿sf] sfdsf] d"No+fsg u/L sfo{ k|ult cg';f/ ;l'jwf tyf k'/:sf/ k|bfg u/]sf] )=@

!$= ;~rfns ;ldltsf] lg0f{o sfof{Gjog ug]{ u/]sf] )=^

!%= n]vf ;ldltsf] a}7s q}dfl;s ?kdf a;L cfGtl/s n]vf k/LIf0f ug]{ u/]sf]    )=^

!^= n]vf ;ldltsf] ;+of]hs jf ;b:ox¿nfO{ cfGtl/s n]vf k/LIf0f ug]{ 1fg ePsf]    )=^

!&= ;+:yfsf] ;"rgf gLlt tyf sfo{ljlwx¿ Aff/] ;b:x¿nfO{ hfgsf/L ug]{ u/]sf] )=@

!*= sd{rf/Lx¿n] nIo / k|ult t'ngf u/L dfl;s k|ult k|ltj]bg tof/ ug]{ u/]sf] )=@

!(= sd{rf/Lx¿sf] dfl;s a}7s a;L ;+:yfsf k|ultsf] ;dLIff ug]{ u/]sf] )=@

@)= n]vf k/LIfs tyf cGo lgsfon] cf}NofPsf] q'6L, sdL sdhf]/Lx¿sf] ;dodf g} ;'wf/ ug]{ u/]sf] )=$

@!= ;+:yfn] cfˆgf] If]qdf pTs[i6 ;xsf/Lsf] ?kdf k'/:sf/ k|fKt u/]sf]] )=)

@@= ;+:yfn] cfˆgf ;~rfns tyf sd{rf/Lx¿sf] Ifdtf clej[l4sf nflu jif{df sDtLdf b'O{j6f tflnd 
cfof]hgf u/]sf] jf b'O{j6f tflnddf ;xeflutf hgfpg] u/]sf]  

)=$

@#= ;b:ox¿sf] cfjZostf cg';f/ jLlQo ;]jfx¿ k|bfg ug]{ u/]sf] )=@

@$= ;+:yfn] ;b:ox¿sf] nflu jif{df sDtLdf b'O{j6f u}/ ljQLo ;]jfx¿ k|bfg ug]{ u/]sf] )=)

@%= ;+:yfn] ;b:ox¿sf] u'gf;fx¿ ;'Gg] / ;dfwfg ug]{ pko'Qm ljlw cjnDjg u/]sf] )=@

hDdf ^=$

@=@=%= ljQLo tyf ;'zf;g ;DaGwL ;"rsx¿sf] cÍef/
 dfly pNn]v u/] cg';f/ ;xsf/L ;+:yfsf] k|ult dfkg ug{ ljQLo / Joj:yfkg / ;'zf;g ;DaGwL  b'a} kIfnfO{ ;d]6L 
;"rsx¿ lgdf{0f ug{' kb{5 . Joj:yfkg tyf ;'zf;g ;DaGwL  dfkg ljifout x'g] x'gfn] o;df lbOg] cÍ d"Nofª\sgstf{ 
cg';f/ km/s–km/s x'g ;S5 . :jMzf;g ;DaGwL dfkg ljifout x'g] x'gfn] o;sf] dfkg cÍdf olsg ug{ d'l:sn kb{5 . 
jftfj/0fn] klg k|bfg ul/g] cÍ dfly c;/ kg{ ;S5 . ;do kl/j]z cg';f/ / km/s–km/s d"Nofª\sg stf{n] Pp6} ;+:yfsf] 
klg km/s cÍ lbnfpg ;Sb5 . Pp6f d"Nofª\sgstf{n] /fd|f] eg]sf] ;+:yf csf]{ d"Nofª\sg stf{sf] gh/df /fd|f] gx'g klg  
;S5 . Joj:yfkg tyf ;'zf;g ;DaGwL  ;"rsx¿ cÍef/ a9L /fv]df sdhf]/ vfn] ;+:yfnfO{ alnof] ;+:yf / alnof] 
;+:yfnfO{ sdhf]/ vfn] ;+:yfsf] ?kdf d"Nofª\sg u/fpg] ;Defjgf /xG5 . t/ ljQLo ;"rsx¿df k|bfg ul/Psf] cÍ ;xL 
9Ëaf6 dfkg ug{ ;lsG5 . t;y{, Onkm]06;\ k|0ffnL÷6'ndf ljQLo ;"rsx¿nfO{ *)Ü / :jMzf;g ;DaGwL ;"rsx¿nfO{ 
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@)Ü ef/ k|bfg ul/Psf] 5 . @!) j6f ;xsf/L ;+:yfx¿sf] cWoog u/L lgsflnPsf] cf}ift cÍnfO{ g]kfnsf] ;xsf/Lx¿sf] 
k|ult dfkgsf] dfk tf]lsPsf] 5 . ljQLo ;xsf/L ;+:yfx¿sf] d"Nof+sg ug{ jf k|ult dfkg ug{ dfly pNn]v ePsf gf} j6f 
ljleGg kIfx¿ -Dimensions_ cGtu{t #@ j6f ljQLo / @% ;'zf;g ;DaGwL ;"rsx¿n] xfn rng rNtLdf /x]sf] 6'n 
x¿df /x]sf] sdL sdhf]/LnfO{ ;d]6g] k|of; u/]sf] 5 . Onkm]06;\ gfdfs/0f ul/Psf] k|ult dfkg ug]{ o; ljlwn] ;xsf/L 
;+:yfx¿sf] d"Nof+sg dfq gu/L o;n] ;+:yfx¿sf] cg'udg, u|]l8ª\, lgodgsf nflu ;xof]u k'¥ofpFb5 . ;xsf/Lsf] g]6js{, 
sd{rf/Lx¿, ;~rfnsx¿ / ;xsf/L k|jw{g ug]{ Ph]G;Lx¿nfO{ o; ljlw ckgfO{ k|efjsf/L ?kdf ljQLo Joj:yfkgdf ;xof]u  
k'¥ofpFb5 . @!) ;xsf/Lsf] cf};t sfo{ ;DkfbgnfO{ g]kfndf ;xsf/L If]qsf nflu cf};t dfgb08sf] ¿kdf lnOPsf] 5 . oL 
dfgb08x¿nfO{ ;xsf/Lx¿df nfu' u/L cfPsf] glthf cg';f/ s]xL ;+zf]wg ug{ cfjZos kg{ ;S5 jf ;xsf/L If]qdf x'g] 
kl/jt{gsf] kl/k|]Iodf ;+zf]wg ug{' cfjZos x'g ;S5 . ;xsf/L ;+:yfx¿sf] pd]/ jf kl/kSstf, k|lt:kwf{,e"uf]n, ;fdflhs 
;f+:s[lts kIf, / cGo sf/sx¿n] ;xsf/Lsf] sfo{;Dkfbg / dfgb08df c;/ ug{ ;Sb5g\ . ;xsf/L ;+:yfx¿sf] d"Nof+sg 
jf k|ultsf] JofVof / t'ngf  ubf{ oL sf/s tTjx¿nfO{ Wofgdf /fVg'kb{5 .

Tfflnsf !@ M ljQLo / Joj:yfkg / ;'zf;g ;DaGwL ;"rsx¿sf]] ef/fÍ

d"Nofª\sgsf kIf hDdf ;"rs k|lt ;"rs cÍ hDdf cÍ

ljQLo #@ @=% *)

Joj:yfkg / ;'zf;g @% )=* @)

hDdf cÍ – – !))

 Dffly tflnsfdf b]vfP cg';f/ ljQLo ;"rsx¿nfO{ *)Ü / Joj:yfkg / ;'zf;gnfO{ @)Ü k|bfg ul/Psf] 5 . ljQLo 
tyf cGo cÍdf :ki6 ?kdf gfKg ;lsg] ;"rsx¿nfO{ ;+:yfsf] k|ultsf] cfwf/df cÍ k|bfg ug{ ;lsG5 t/ ;'zf;g / 
Joj:yfkg ;DaGwL ;"rsx¿sf] dfkg :ki6 ?kdf ug{ ;lsFb}g . t;y{, ljQLo ;"rsx¿nfO{ a9L cÍ k|bfg ubf{ ;+:yfsf] 
;xL  d"Nofª\sg x'g ;S5 . t;y{, cGo ;"rs eGbf Onkm]G6;\sf] dfWodaf6 ul/g] d"Nofª\sg e/kbf]{ x'G5 . of] 6'n g]kfnsf 
@!) j6f ;xsf/L ;+:yfsf] cWoogaf6 tof/ kfl/Psf] xf] . o;sf] ;xL  k|of]uaf6 g]kfnsf] ;xsf/L ;+:yfx¿sf] ;xL 
9ª\uaf6 d"Nofª\sg x'g uO{ ;+:yfx¿sf] dha'tLs/0fsf nflu pko'Qm /0fgLlt tof/ ug{ ;xof]u k'Ug] 5 . 
of] 6'nsf] lgdf{0f xfn rng rNtLdf /x]sf] 6'nx¿df /x]sf] sdL sdhf]/Lx¿ g/xg] u/L tof/ kfl/Psf] x'gfn] o;sf] 
k|of]uaf6 ul/Psf] ;+:yfsf] d"Nofª\sg e/kbf]{ x'g]5 .

@=@=^=;xsf/L ;+:yfsf] :t/Ls/0f
       kn{;\ nufot ;xsf/L ;+:yfsf] k|ult dfkg ug]{ w]/} 6'ndf ;+:yfsf] ljQLo tyf ;+:yfut ljZn]if0f kZrft :t/Ls/0f 
ul/g] jf/] pNn]v ul/Psf] 5}g . Onkm]G6;\sf] d'Vo ljz]iftf eg]sf] o:fn] ;+:yfsf] ljQLo tyf ;+:yfut ljZn]if0f kZrft 
k|fKt glthfsf] cfwf/df Tfflnsf !@ df pNn]v eP cg';f/ ljleGg ;d"xdf :t/Ls/0f ub{5 . c+s  k|bfg ug]{ lj:t[t ljj/0f 
cg';"rL ! df lbOPsf] 5 .

Tfflnsf !@ M ;xsf/Lsf] :t/Ls/0f

k|fKt c+s  -k"0ff{Í !))_ u|]8

&% jf ;f] eGbf dfly A

^% — &$ B

%% — ^$ C

%$ — $% D

$% > E
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 >L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=sf]
:t/Ls/0f

d"Nofª\sgsf kIf hDdf ;"rs k|lt ;"rs cÍ hDdf cÍ k|fKtfÍ

ljQLo #@ @=% *)

Joj:yfkg / ;'zf;g @% )=* @)

hDdf cÍ – – !))

:t/Ls/0f

@=#= ;xsf/L ;+:yfsf] :t/ cg';f/ Onkm]06;\sf]  ;"rsx¿sf] k|of]u  
 g]kfndf ;~rflnt s/La @())) ;xsf/Lx¿ ;a} Ps} :t/sf 5}gg\ . Onkm]06;\sf ;a} ;"rsx¿ 7"nf ;xsf/Lx¿n] 
k|of]u ug'{kb{5 t/ ;fgf tyf demf}nf ;xsf/Lx¿sf nflu ;a} ;"rsx¿ k|of]u ug'{ h?/L kb}{g . ;fgf tyf demf}nf 
;xsf/Lx¿sf nflu lgDg cg';f/ 5gf}6 ePsf ;"rsx¿ k|of]u ug'{ pko'Qm x'G5 . ;xsf/Lx¿nfO{ ;fgf, demf}nf tyf 7"nf 
eg]/ 5'6\ofpg] cfwf/ geP tfklg Onkm]06;\sf ;"rsx¿ k|of]u ug]{ ;DjGwsf ;+:yfx¿nfO{ df]6fdf]6L ?kdf lgDg cg';f/ 
ljefhg ul/Psf] 5 . 

-s_  ;fgf ;xsf/LM #)) hgf eGbf sd ;b:o ePsf] tyf nufgLdf /lx/x]sf] C0f ? kfFr s/f]8 eGbf sd  
ePsf] .

-v_  demf}nf ;xsf/L M #))—!))) hgf eGbf sd ;b:o ePsf] tyf nufgLdf /lx/x]sf] C0f ?  !) s/f]8 eGbf 
sd ePsf] .

-u_  7"nf ;xsf/L M !))) hgf eGbf a9L ;b:o ePsf] tyf nufgLdf /lx/x]sf] C0f ?  !) s/f]8 eGbf a9L  
ePsf] .

;"rs6 ;fgf ;xsf/L demf}nf ;xsf/L

Gffkmf / ljQLo lbuf]kgf  (Earnings)
!= df/lhg (Margin)
@= ;]o/ k'FhLdf k|ltkmn b/

#= ;Dkltsf] k|ltkmn b/

$= ;~rfng  :jMIfdtf

%= ljQLo :jMIfdtf

t/ntf (Liquidity)
^= s'n ;Dkltdf t/ntf b/

&= s'n jrtdf t/ntf b/

k|efjsfl/tf  (Efficiency)
*= ;~rfng  vr{sf] cg'kft  

(= k|zf;lgs vr{sf] cg'kft

pTkfbsTj  (Productivity)
!)= k|lt sd{rf/L ;b:o ;+Vof

!!= k|lt sd{rf/L C0fL ;+Vof

!@= k|lt sd{rf/L C0f /sd 

!#= k|lt sd{rf/L jrt /sd 

k|efjsf/L ljQLo 9fFrf (Healthy Financial Structure)
!$= nufgLdf /x]sf] C0fsf] cg'kft

!%= artsf] cg'kft

!^= ;]o/sf] cg'kft
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!&= ;+:yfut k'FhLsf] cg'kft

!*= cfocfh{g gug]{ ;Dkltsf] cg'kft

;Dkltsf] u'0f:t/  (Assets Quality)
!(= efvf gf3]sf] C0fsf] cg'kft

@)= hf]lvddf /x]sf] C0f

@!= dfl;s Aofh ltg]{ ;b:osf] b/

@@=Ps jif{ eGbf a9L cjlw efvf gf3]sf] C0fdf 
hf]lvd sf]ifsf] cg'kft b/

@#=Ps jif{ eGbf sd cjlw efvf gf3]sf] C0fdf 
hf]lvd sf]ifsf] cg'kft b/

@$=hf]lvd sf]ifsf] b/

v'b j[l4  (Net Growth)
@%= ;b:odf j[l4b/

@^= jrtdf j[l4b/

@&= ;]o/ k'FhLdf j[l4b/

@*= s'n ;Dkltdf j[l4b/

@(= gfkmfdf j[l4b/

nlIft ju{df kx'Fr  (Targeting)
#)= kx'Frsf] b/

#!= dlxnf ;b:osf] b/

#@= ;~rfns ;ldltdf nlIft ju{sf] kx'Fr -dlxnf / 
lk5l8Psf ju{_

hDdf ;"rs !^×% Ö*) @%×#+=@ Ö*)

Joj:yfkg / ;'zf;g @) @)

s'n hDdf !)) !))

@=$= ljZn]if0fsf glthfnfO{ lg0f{o k|s[ofdf k|of]u 
 ljQLo Joj:yfkg eg]sf] ljQLo k|ltj]bg jf ljQLo ljj/0fx¿n] k|:t't u/]sf tYofÍx¿  ljZn]if0f Pj+ JofVof u/L 
sdhf]/ b]lvPsf] ;"rsx¿ ;'wf/sf] nflu cfjZos lg0f{o lng' xf] . ;+:yfsf] ljQLo ljj/0fx¿sf] ljZn]if0fn] ljutsf] / 
xfnsf] ljQLo cj:yf af/]df ;f/f+zdf hfgsf/L lbG5 . lg0f{o stf{x¿n] a'‰g] tyf cy{k"0f{ 9+un] ;"rgfx¿sf] ljZn]if0f 
tyf AofVof ug]{sfo{ ljQLo ljZn]if0fn] ub{5 . ljQLo ;"rgfx¿ Joj:yfkgn] ljZn]if0f u/L cfjZos ;'wf/ ug{ ;~rfns 
;ldltdf k]z ug'{ kb{5 / ;~rfns ;ldltn] ;'wf/sf nflu cfjZos lg0f{o lng' kb{5 . ;~rfns ;ldltn] lgDg ;|f]tx¿sf] 
cfwf/df ;+:yfsf] ljQLo cj:yfsf] ljZn]if0f u/L s]xL sdhf]/Lx¿ b]lvPdf ;f] sf] ;'wf/ ug{ cfjZos lg0f{o lng' kb{5 .

-s_  ;xsf/L ;+:yfsf] ljutsf] t'ngfdf xfnsf] ljQLo cj:yf .
-v_  cGo s'g} ;kmn ;xsf/L ;+:yfsf] ljQLo ;"rsx¿  .
-u_  ;xsf/L ;+:yf cfkm}n] tf]s]sf] nIo .
-3_  ;/sf/n] jf lgodg ug]{ lgsfon] tf]s]sf] sfg'gL k|fjwfg jf xfl;n ug'{ kg]{ Go"gtd dfgb08x¿ . 
-ª_  /fli6«o tyf cGt/f{li6«o ;+3x¿n] k|ltkfbg u/]sf] lgb]{lzsf / ;+:yfn] xfl;n ug'{ kg]{ Go"gtd ljQLo ;"rsx¿ 

jf dfgb08x¿   .
-r_  cGt/f{li6«o ?kdf ;kmn ;xsf/L ;+:yfsf] ljQLo ;"rsx¿  . 
 ;xsf/L ;+:yfx¿n] sDtLdf klg Dffly -s_, -v_, -u_ / - 3_ pNn]lvt nIo tyf Go"gtd dfgb08x¿ ;+u k|ult 

bfhL s]xL sdL sdhf]/Lx¿ ePdf ;'wf/sf nflu sfo{of]hgf tyf cfjZos lg0f{o lng' kb{5 .
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laQ of]hgf
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 ;+:yfsf p2]Zox¿ k|flKtsf] nflu ljQLo ;|f]tx¿ sxfF sxfFaf6 h'6fpg] k|fKt ePsf ;|f]tx¿ sxfF sxfF k|of]u ug]{ egL 
;+:yfsf] ljQLo cj:yfx¿sf] k"jf{g'dfg g} ljQ of]hgf jf ah]6 xf] . ljQLo of]hgf tyf ah]6 jif{sf] ;'? tyf cGtdf dfq 
x]l/g] s'/f xf]Og . jif{sf] ;'?df tof/ kfl/Psf] ljQLo of]hgf cg';f/ s] s] k|ult eof] eg]/ dfl;s jf tf]lsPsf] ;dosf] 
cGt/fndf ;dLIff ul/G5 . of] ;+:yfsf] s'zn Joj:yfkg ug]{ Ps ljlw xf] . o;n] ljQsf] k|of]udf cg'udg tyf lgoGq0f 
ug{ d2t k'¥ofpF5 . ;xsf/L ;+:yfx¿df ;fwf/0f ;efaf6 ah]6 :jLs[lt ePkl5 dfq Joj:yfkg jf ;~rfns ;ldltn] 
vr{ ug]{ clVtof/L kfpF5 . t;y{ ;+:yf ;~rfngdf ljQ of]hgf jf ah]6 Ps ckl/xfo{ tTj xf] .

#=!= ah]6 th'{dfsf k|s[ofx¿
#=!=! ut jif{sf] k|ultsf] ;dLIff ug]{ 
 ;+:yfn] o; jif{sf] ah]6 th'{df ug'{ eGbf klxnf ut jif{sf] ah]6 tyf of]hgfn] tf]s]sf] nIo tyf cg'dfgsf] cfwf/df 
ePsf] k|ultsf] ljrf/ ljdz{ ug'{ kb{5 . olb tf]lsPsf] nIo k|fKt gePsf] eP cfGtl/s sf/0fx¿ h:tf]] ;|f]tx¿ pknAw 
geP/ jf sd{rf/Lx¿sf] sdL sdhf]/Lsf sf/0f jf jfXo jftfj/0fx¿ Jff cGo s] s:tf sf/0fx¿Jff6 tf]lsPsf] nIo k|fKt 
gePsf] xf] olsg ug'{ kb{5 .

#=!=@ /0fgLlts of]hgf
 /0fgLlts of]hgf cGtu{t ;+:yfsf] kl/sNkgf -Vision_, Wo]o, / ;f] k|flKtsf] nflu ckgfOg]  dWosfnLg tyf 
bL3{sfnLg /0fgLlts kb{5 . kl/sNkgf eg]sf] eljiodf ;+:yf s:tf] aG5 jf cfk\mgf] ;+:yfnfO{ s:tf] ?kdf b]Vg rfxG5f}+ 
egL cfh g} ul/Psf] kl/sNkgf xf] . ;+:yfsf]  eljiosf] cfs[lt klxnf g} tof/ u/]/ dfq sfd ;'? ug'{ kb{5 h;n] ubf{ 
kl5 sfd ubf{ cNdlng' kb}{g . /0fgLlts of]hgfn] ;Lldt ;|f]t / ;fwfgx¿sf] ;b'kof]u u/L ;+:yfsf] kl/sNkgf k|flKtdf 
8f]¥ofpg Joj:yfkgnfO{ d2t ub{5 . ;+:yfsf]  /0fgLlts of]hgf th'{df ubf{ lgDg k|s[ofx¿ ckgfOG5 .

v ;+:yfsf] kl/sNkgf tyf Woon] cf}+NofPsf] uGtJosf] dgg ug]{ .
v	/0fgLlts of]hgf cg';f/ xfn;Dd ePsf] k|ult x]g]{ / /0fgLlts of]hgfn] dfu{bz{g u/]sf] k|fyldstf tyf lbzf 

af/]df ljdz{ ug]{ .
v	ut jif{  th'{df ePsf] of]hgfsf] k|ult tyf sdhf]/Lx¿sf] k"glj{rf/ ug]{ / k|fyldstf lbg'kg]{ sfo{x¿sf] 

klxrfg ug]{ .
v	afXo tyf cfGtl/s kl/j]z jf jftfj/0fsf] l:ylt ljZn]if0f ug]{ / k|fyldstf lbg'kg]{ sfo{x¿sf] klxrfg ug]{ .
v	pknAw cj;/x¿ k|fKt ug]{ tyf sdhf]/Lx¿ sd ug]{ u/L lqmofsnfkx¿ tf]Sg] . 
v	of]hgf tyf lqmofsnfkx¿ sfof{Gog ug{ cfjZos ;|f]tsf] cg'dfg ug]{ .
v	pknAw x'g ;Sg] ljQLo tyf cfjZos cGo ;|f]tx¿sf] olsg ug]{ .
v	pknAw x'g ;Sg] ;|f]t / k|fyldstfsf] cfwf/df cfufdL jif{sf] ah]6 / lqmofsnfkx¿ to ug]{ .

#=!=#  ljQLo p2]Zox¿ to ug]{
 Joj:yfkgn] ut jif{sf] ah]6 tyf sfo{s|dsf]] k|ultsf] d"Nof+sg tyf cfufdL jif{x¿df lnOg] /0fgLltsf] 

cfwf/df cfufdL jif{sf k|fyldstf tyf ljQLo p2]Zox¿ tf]Sg' k5{ . ljQLo p2]Zox¿ :df6{ -SMART_ 
x'g'kb{5 . :df6{ eGgfn]M

S – Specific -lglZrt_, sfof{Gog ug{ vf]lhPsf] s'/f lglZrt tyf :ki6 x'g'k5{ .
M – Measurable -gfKg ;lsg]_, pknlAw slt eof] eg]/ gfKg ;Sg] x'g'k5{ .
A – Achievable -k|fKt ug{ ;lsg]_, p2]Zox¿ k"/f ug{ ;lsg] x'g'k5{ .
R – Realistic -jf:tljs_ lqmofsnfkx¿ ;fGble{s tyf jf:tljs x'g'k5{ .
T – Time Bond -lgwf{l/t ;do_ sfof{Gjog ug{ jf kl/jt{g Nofpg vf]lhPsf] s'/f slxn] k'/f x'g] egL ;do 

tf]lsPsf] x'g'k5{ .

#=!=$ sfo{ of]hgfsf] ljsf; 
 of] ljQ of]hgfsf] p2]Zo tyf nIox¿ Tfo eP kZrft pQm p2]Zo tyf nIox¿ k|flKtsf] nflu sfo{s|d tyf sfo{ 
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of]hgf lgdf{0f u/L sd{rf/Lx¿nfO{ lhDd]jf/Lx¿ ;'lDkOG5 . x/]s sd{rf/Lx¿sf 5'§f 5'§} sfo{ of]hgfnfO{ Ps} 7fpFdf NofO{ 
Joj:yfkgn] ;+:yfsf]] sfo{s|d tyf sfo{of]hgf lgdf{0f  ub{5 .

#=!=% ah]6sf] th'{df 
 ;+:yfsf]] sfo{s|d tyf sfo{of]hgf cfwf/df ah]6sf] d:of}bf tof/ kfl/G5 . cg'dflgt ah]6sf] cfwf/df ;+:yfsf]] 
jf;nft tyf gfkmf gf]S;fg lx;fa ljj/0f tof/ kfl/G5 . 
#=!=^ ah]6sf] :jLs[lt 
 ut jif{sf] ah]6sf] ;dLIff, o; jif{sf] p2]Zo tyf nIfx¿, ;+:yfsf]  /0fgLlts of]hgf d'Vo r'gf}tLx¿, jf;nft tyf 
gfkmf gf]S;fg lx;fa ljj/0f pNn]v u/L ah]6sf] ;f/f+z ?k tof/ kf/L ;~rfns ;ldltdf k]z ul/G5 . ;~rfns ;ldltn] 
k|:tfljt ah]6 pk/ 5nkmn u/L s]xL ;'wf/ ug'{ kg]{ eP ;'wf/ u/L :jLs[lt u/L clGtd :jLs[ltsf nflu jflif{s ;fwf/0f 
;efdf k]z ul/G5 .ah]6 :jLs[lt ubf{ lgDg ljifox¿ Dfgg ug'{ kb{5 M  

v	s] ah]6 ;+:yfsf] /0fgLlts of]hgf;Fu bL3{sfnLg p2]Zo k|flKt tkm{ kl/nlIft 5 <
v	ljutsf cg'ejsf] cfwf/df s] ah]6 jf:tljs 5 <
v	s] ah]6 ;Dk"0f{ nIo k|flKt lt/ pGd'v 5 <
v	s] ah]6n] ;Dk"0f{ cj;/x¿nfO{ ;d]6L ;b:ox¿nfO{ lbOg] ;]jfdf ;'wf/ Nofpg kl/nlIft 5 .

#=!=& ah]6sf] sfof{Gjog 
 :jLs[t ah]6sf] sfof{Gjog ug]{ lhDd]jf/L Joj:yfkgsf] xf] . sd{rf/Lx¿nfO{ lhDd]jf/L tf]ls ah]6n] to u/]sf] nIo 
k|fKt ug]{ lhDd]jf/L Joj:yfkgsf] x'G5 . Joj:yfkgn] ah]6 sfof{Gjog ug{ sd{rf/Lx¿nfO{ :ki6 / dfkg ug{ ;lsg] u/L 
sfo{ of]hgf agfpg nufpF5 . o:tf] of]hgfdf lj:t[t lqmofsnfksf ;fy;fy} dfkg ug]{ ;"rsx¿ pNn]v ePsf x'G5g\ . 

#=!=* ah]6sf] sfof{Gjogsf] cg'udg 
ah]6sf] sfof{Gjogaf6 k|fKt ul/Psf glthfx¿nfO{ ah]6sf] nIo;Fu t'ngf u/L of]hgf / glthf aLrsf] km/s kQf nufpg' 
kb{5 . o:tf km/sx¿ ± !) Ü ;Dd ePdf To;nfO{ ;fdfGo ?kdf lnOG5 . pQm dfgb08 eGbf a9L jf 36L ePdf To;sf] 
sf/0f c;/x¿ af/] ljrf/ ljdz{ ul/G5 . cg'udgsf] bf}/fgdf, g;]flrPsf] kl/jt{gsf] sf/0fn] tof/ kf/]sf] ah]6n] sfd 
glbg] ePdf ah]6 k'gM th'{df ul/G5 . 

#=!= ah]6 th'{dfsf k|s[ofx¿
 tn lbOPsf] cg'dfgx¿sf] cfwf/df >L n]sfnL ;fd'bflos ;xsf/L ;+:yf lnld6]8sf] cf=j @)&&÷)&* sf] sfo{qmd 
tyf ah]6 th'{df ug'{xf]; .  

!=  ah]6 th'{df ubf{ >L n]sfnL ;fd'bflos ;xsf/L ;+:yf ln sf] cf=j @)&^÷)&& sf] jf;nftnfO{ cfwf/ jif{sf] 
?kdf lnOPsf]5 / ;f]xL cg';f/ cfufdL cf=j= df ;+:yfn] ckgfpg' kg]{ /0fgLlt tyf xfl;n ug]{ nIo to 
ul/Psf]5 .

@= ;+:yfsf] cl3Nnf] cf=j= df Joj;fo, gfkmf gf]S;fg nufotsf k|d'v ;"rsx¿df ePsf] j[l¢nfO{ cfwf/ agfO{ 
cf=j @)&&÷)&* sf] nIo lgwf{/0f ul/Psf]5 .

#=  >f]tx¿df ;+:yfsf] ;b:otf @) k|ltzt\n], jrt lx;fa cl3Nnf] cf=j= sf] $$ k|ltzt\n], ;]o/ k'FhL @) 
k|ltzt\n] j[l¢ x'g] / afXo C0f !=% s/f]8 sfod  ul/Psf] 5 . >f]tx¿sf] ljljlws/0f ug]{ k|of]hgn] ljleGg 
>f]tx¿ kl/rfng ug]{ nIo /flvPsf] 5 .

$=  ;+:yfsf] n=/=/ ljleGg >f]tx¿sf] s'n /sdsf] (% k|ltzt\ /xg] u/L sfod ul/Psf] . o;n] n=/=/ df cl3Nnf] 
cf=j= sf] t'ngfdf (% k|ltzt\sf] j[l¢ b]lvG5 .

%=  n=/=/ sf] cfwf/df Aofh cfDbfgL sfod ul/Psf] 5 . To;}u/L art ^Ü / afXo C0fdf !)Ü Aofhb/ /xg] 
cg'dfg ul/Psf] 5 . 

^=  sd{rf/Lvr{ df cl3Nnf] cf=j=df #) k|ltzt\sf] j[l¢ ePsf]n] pQm j[l¢b/nfO{ cfufdL cf=j=sf nflu cfwf/ 
agfO{Psf] 5 . cGo vr{ cg'dflgt lx;fan] /flvPsf] 5 .  shf{ gf]S;fgL lx;fa n=/=/ j[l¢sf cfwf/df 
a9fOPsf] 5 .
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>L n]sfnL  ;fd'bflos ;xsf/L ;+:yf ln=
gfkmf gf]S;fg ljj/0f

qm=
;

ljj/0f
cf=j= )&&÷)&*  
sf] nIo

cf=j -@)&^÷&&_ sf] ut cf=j=sf]               
- @ ) &%÷& ^ _ 
sf] k|utL      nIo  k|utL

k|utL
Ü

 != Aofh cfDbfgL 12,626,467 9,956,439 9,580,086 96 6,202,759
 @= Aofh vr{ 4,562,486 3,107,258 2,951,895 95 1,287,359
#= ljQLo sf/f]af/af6 v'b 

Aofh cfDbfgL 
8,063,980 8,182,952 6,628,191 81 4,915,400

$ cGo ;~rfng cfDbfgL 1,200,000 1,228,992 1,179,832 96 718,455
% s'n ;~rfng cfDbfgL 9,263,980 8,049,508 7,808,023 97 5,633,855
^ sd{rf/L vr{ 1,536,600 1,477,458 1,181,966 80 904,000
& sfof{no tyf k|zf;lgs 

vr{
519,212 423,834 381,451 90 306,375

* x|f;s§L vr{ 30,688 41,857 41,438 99 50,244
 s'n sd{rf/L tyf 

k|zf;lgs vr{
2,086,500 1,621,066 1,604,855 99 1,260,619

( ;Defljt gf]S;fgL cl3sf] 
;~rfng d'gfkmf

7,177,480 6,329,763 6,203,168 98 4,373,236

!) ;Defljt gf]S;fgL 
Joj:yfx¿

146,900 142,235 113,788 80 82,352

!! ;~rfng d'gfkmf÷-gf]S;fg_ 7,030,580 6,376,314 6,089,380 96 4,290,884
!@ u}/ ;~rfng cfDbfgL   -  -
!# ;Defljt gf]S;fgL 

Joj:yfaf6 lkmtf{
  -  -

!$ lgoldt sf/f]af/af6 ePsf] 
d'gfkmf

7,030,580 6,409,874 6,089,380 95 4,290,884

!% c;fdfGo sf/f]af/x¿af6 
ePsf] cfDbfgL÷vr{

                                                

!^ ;Dk"0f{ sf/f]af/ ;dfj]z 
kl5sf] v'b d'gfkmf

7,030,580 6,618,891 6,089,380 92 4,290,884

!& sd{rf/L af]g; 703,058 661,889 608938 92 429088.4
!* s/ cl3sf] gfkmf÷-gf]S;fg_ 6,327,522 5,592,288 5,480,442 98 3,861,796
!(  cfos/ s/ vr{ 316,376     
@) o; jif{sf] s/ Joj:yf 316,376 220,494 209,469 95 114,544
 v'b gfkmf÷gf]S;fg 6,011,146 5,478,043 5,270,973 96 3,747,252
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Jff;nft

s|=
;=

k'FhL tyf bfloTj
cf=j= 

@)&&÷)&*  
sf] k|If]k0f

cf=j=-@)&^÷&&_ sf] ut cf=j=sf]          
-@)&%÷&^_ sf] 

k|utL    nIo k|utL
k|utL 
k|ltzt\

!  ;]o/  k'FhL 17,481,600 14,568,200 14,568,200 100 12,888,300
@  sf]if lx;fa 9,618,000 6,869,929 6,869,929 100 3,762,908
#  art tyf lgIf]]k 63,541,440 47,447,308 44,125,996 93 32,685,857
$  afXo C0f 15,000,000  -  -
%  k'FhLut cg'bfg 0  -  -
^  rfn' bfloTj 331,440 367,450 301,309 82 296,111
&  s/ bfloTj 31,300 63,153 57,469 91 4,544
*  bL3{sfnLg bfloTj 2,022,000 1,811,830 1,685,002 93 1,358,224
(  :yug s/ bfloTj   -  -
!) hDdf 108,025,780  67,607,905  50,995,945
 ;DklQ tyf hfoh]yf      
!  gub df}Hbft 192,510 161,299 124,200 77 96,739
@  a}+s df}Hbft 5,439,000 1,530,745 1,285,826 84 4,716,744
#  nufgL lx;fa   -  -
$  shf{ nufgL 102,279,888 67,767,194 66,073,014 98 45,994,175
%  rfn' ;DklQ   -  -
^  l:y/ ;DklQ 92,065 124,622 122,753 99 164,190
& cGo ;DklQ 22,317 2,189 2,112 97 24,097
 hDdf 108,025,780  67,607,905  50,995,945
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efvf gf3]sf] C0f tyf 
hf]lvd Joj:yfkg

v08
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$=!= hf]lvdsf k|sf/ / lgoGq0fsf tl/sfx¿  
 ;xsf/L ;+:yfn] cfkm\gf ;b:ox¿nfO{ ;]jf k|bfg ubf{ ljleGg k|sf/sf hf]lvdx¿ cfOkg{ ;Sb5g\ . ljQLo ;+:yfn] 
;]jf k|bfg ubf{ l;h{gf x'g] hf]lvdx¿nfO{ ljz]if?kdf Wofg lbg' cfjZos x'G5 lsgls ljQLo sf/f]jf/sf] x/]s txdf 
hf]lvd x'g ;S5, h:t} M ;b:ox¿nfO{ C0f k|jfx u/]kl5 C0fsf] ls:tf c;'nL gx'g] hf]lvd /xGf ;S5,;b:oaf6 p7fPsf] 
art lxgfldgf x'g ;S5 . hf]lvdnfO{ /fd|f];+u Joj:yfkg ug{ g;Sbf ;+:yf gf]S;fgLdf hfg klg ;Sb5 /  ;b:ox¿sf] 
ljZjf;df sdL cfO{ art ;+sng tyf C0f nufgL sfo{df lzlyntf cfpg ;Sb5 . o:tf] cj:yfdf ;+:yfnfO{ cGo 
;xof]uL lgsfox¿n] ;d]t ljZjf; gug{ ;Sb5g\ . kmn:j?k ;+:yfdf sf]ifsf] cefj x'g uO{ ;+:yfsf] Joj;fo 7Kk x'g  
;S5 . ljQLo sf/f]jf/ ug]{ ;xsf/L ;+:yfdf cfO{kg{ ;Sg] To:tf hf]lvd tyf To;sf] Joj:yfkg af/]df 5f]6s/Ldf tn 
pNn]v ul/Psf] 5 .

$=!=!= C0f ;DaGwL hf]lvd  
 C0f sf/f]af/ ;DaGwL hf]lvd eg]sf] C0fLn] C0f lnO{ ;dodf C0fsf] ls:tf tyf Aofh r'Stf gug'{ jf ug{ g;Sg'  
xf] . o;af6 ;+:yfn] ug]{ cfDbfgL tyf ;+:yfsf] sf]ifdf gsf/fTds k|efj kg{ hfG5 . o;n] Psflt/ Aofh cfDbfgL x'Fb}g 
eg] csf]{lt/ k|jfx u/]sf] C0fsf] ;fjfF /sd g} 8'Ag] ;Defjgf x'G5 . a}+s tyf ljQLo ;+:yfx¿sf] eGbf ;xsf/L ;+:yfsf] 
C0f ;fgf] cfsf/sf], 5f]6f] cjlw / c;'/lIft k|s[ltsf] x'Gf] x'gfn] C0f ;DaGwL hf]lvdsf] plrt 9+uaf6 Aoj:yfkg  
ug'{kb{5 . C0fLsf] cg'udg kZrft\ dfq C0f nufgL ug]{ jf sDtLdf kfFr C  cyf{t\ rl/q -Character_, Ifdtf 
(Capacity to pay_, cj:yf -Condition_, k'FhL -Capital_/ lwtf] -Collateral conversation_ h:tf dxTjk"0f{ s'/fx¿sf] 
ljZn]if0f u/L dfq C0f k|jfx ug]{, klxnf]k6s ;b:onfO{ C0f lbFbf sd /sd lbg], clwstd C0fsf] ;Ldf tf]Sg], ;+:yfn] 
Pp6} If]qdf nufgL ug]{ ;Ldf tf]Sg] shf{ nufgL gLltsf] cIf/zM kfngf ug]{, ;b:ox¿nfO{ ;xsf/L lzIff÷ljQLo lzIff 
cflb k|bfg u/]/ dfq C0f k|jfx u/]df C0f hf]lvd sd x'g ;S5 .

$=!=@= t/ntf ;DaGwL hf]lvd  
 ;b:ox¿n] rfx]sf] avtdf art lkmtf{ ug{ jf cGo bfloTjx¿ ;dodfg} ltg{ cfjZos /sd ;+:yfdf /fVg' kb{5 
eg] csf]{lt/ ;+:yfn] ;+slnt k'FhL nufgL u/L plrt d'gfkmf cfh{g ug'{ ;Sg' kb{5 . oL b'j}nfO{ ;Gt'ng ug]{ sfo{nfO{ g} 
t/ntf Joj:yfkg elgG5 . sdhf]/ t/ntf Joj:yfkgsf] sf/0f ltg'{ kg]{ bfloTjx¿ ;dodf ltg{ g;Sbf t/ntf ;DaGwL 
hf]lvd x'g] ub{5 . ;b:ox¿af6 C0fsf] a9\bf] dfu jf ;+:yfn] ;b:ox¿df nufgL ug]{ C0f ;Ldfdf  j[l4 ePsf] sf/0faf6 
klg t/ntf ;DaGwL hf]lvd x'g] ub{5 . 
 bfloTjx¿sf] ;xL ljZn]if0f u/]/ / ;f]sf] cfwf/df gub df}Hbft /fv]/ tyf k'FhLsf] gofF >f]tx¿sf] vf]hL u/]/ t/ntf 
hf]lvd sd ug{ ;lsG5 . t/ntf Joj:yfkgsf nflu ;+:yfn] b}lgs, ;fKtflxs tyf dfl;s ?kdf s] slt /sdx¿ ;+:yfn] 
art, C0fsf] ls:tfsf] ?kdf gub ;+sng ug{ ;lsG5 ;fy} ;f]xL cjlwdf s] slt art lkmtf{ ug'{kg]{ x'G5 / gofF C0f 
k|jfx x'g ;S5 ;f]sf] cfFsng ug]{ ug'{ kb{5 . o;af6 ;+:yfnfO{ yk gub s'g a]nf slt cfjZostf k5{ eGg] cg'dfg ug{ 
;lsg]5 . b}lgs gubsf] dfunfO{ Joj:yfkg ug{sf] nflu lglZrt /sd eGbf a9L /sdsf] art lkmtf{ lng'kg]{ cj:yfdf 
;do l;dfsf] lgwf{/0f ug{ ;lsg] 5 . ;+:yfn] s]xL /sdnfO{ cfjZos kg]{ a]nfdf t'?Gt gubdf kl/0ft ug{ ;lsg] If]qdf 
nufgL u/]/ jf To:t} ;+:yfx¿ aLr cGt/ nufgLsf] ;Demf}tf u/]/ jf yf]s shf{ k|bfos a}+s tyf ljQLo ;+:yf;Fu cfk;L 
;Demf}tf u/L t/ntf Joj:yfkgsf] nflu cfjZos /sd h'6fpg ;lsG5 . o;sf] ;fy} :yfgLo ?kdf x'g] lqmofsnfkx¿nfO{ 
Wofgdf /fvL gub a9L dfu x'g] ;dosf] nflu gub hu]8f /fvL t/ntf Joj:yfkg ug{ ;lsG5 .

$=!=#= ;'zf;g ;DaGwL hf]lvd
 ;~rfns ;ldlt, n]vf ;'kl/j]If0f ;ldlt, jl/i7 Joj:yfks / ;+:yfsf] x/]s txsf sd{rf/Lx¿af6 ljlgod, gLlt 
lgod, tyf lgodg lgsfon] lbPsf] lgb]{zgx¿sf] k"0f{ kfngf gx'g', ;~rfns ;ldlt, n]vf ;'kl/j]If0f ;ldlt, jl/i7 
Joj:yfksx¿nfO{ cfkm\gf] lhDd]jf/L k|efjsf/L 9+uaf6 jxg u/fpg oyf]lrt tflnd tyf ;"rgf k|jfx gx'g', / ;~rfns 
;ldltaf6 pRr Joj:yfksx¿sf] sfo{;Dkfbg d"Nof+sg / Joj;flos of]hgf cg';f/ k|ultsf] ;dLIff k|efjsf/L 9u+af6 
gx'g' cflb sf/0faf6 ;'zf;g ;DaGwL hf]lvd x'g] ub{5 . ;~rfns tyf sd{rf/Lx¿n] dgkl/ 9u+n] C0f lng], ;b:ox¿nfO{ 
C0f k|jfx ubf{ klg ljZn]if0f gul/sg Ps} ;b:onfO{ w]/} C0f lbg] jf C0fnfO{ gjLs/0f ug]{ h:tf sfo{x¿n] ubf{ klg 
;+:yfdf ;'zf;gsf] cefj ePsf] kfOG5 .
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 sltko cj:yfdf Joj:yfks / sd{rf/Lx¿sf] lgo'Qm ubf{ Joj;flostfsf] cfwf/df geOsg ;~rfnsx¿sf] lrghfg 
tyf gftf uf]tfsf] dflg;sf] 5gf]6 ePsf] kfOG5 . o;n] ubf{ ;+:yfdf ;'zf;gsf] jftfj/0fdf vnn k'Ub5 . ;~rfns 
;ldlt, n]vf ;'kl/j]If0f ;ldlt,  Joj:yfks / sd{rf/Lx¿sf] Ifdtf clej[l4sf nflu cfjZos tflnd e|e0f h:tf 
sfo{qmdx¿ ;~rfng u/]/, pRr Joj:yfks / sd{rf/Lx¿sf] sfo{;Dkfbg d"Nof+sg / of]hgf cg';f/ k|ultsf] ;dLIff 
sDtLdf jif{sf] Ps k6s ug]{ Joj:yf u/]/,pQ/flwsf/L jf kl5 s;n] lhDd]jf/L lng] eGg] of]hgf agfO{ sfof{Gjog u/L 
;'zf;g ;DaGwL hf]lvd sd ug{ ;lsG5 .

$=!=$= ;"rgf k|ljlw ;DaGwL hf]lvd
sDKo'6/s[t jf plrt ;"rgf Joj:yfkg k|0ffnLsf] ljsf; u/L ;dodfg} e/kbf]{ ;"rgf pknAw u/fpg] Joj:yf gx'Fbf jf 
;km\6j]o/df x'g] sdhf]/Lsf sf/0faf6 ;"rgf k|ljlw ;DaGwL hf]lvd x'g] ub{5 . sDKo"6/s[t / plrt ;"rgf Joj:yfkg 
k|0ffnLsf] ljsf; u/L ;dodfg} e/kbf]{ ;"rgf pknAw u/fpg] Joj:yf u/]/ ;"rgf k|ljlw ;DaGwL hf]lvd sd ug{ ;lsG5 .

$=!=%= Aofhb/ ;DaGwL hf]lvd
 ahf/df x'g] Aofhb/sf] kl/jt{gaf6 ;+:yfdf kg{ hfg] ljQLo 3f6fnfO{ Aofh b/ ;DaGwL hf]lvd elgG5 . o:tf] hf]lvd 
pRr d'b|f :kmLltsf] cj:yfdf x'g] ub{5 . ;+:yfn] ltg]{ Aofhb/ a9]/ hfg] t/ t'?Gt} nufgL /sdsf] AofhnfO{ kl/jt{g ug{ 
g;s]sf] sf/0faf6 Aofhb/ ;DaGwL hf]lvd x'g] ub{5 . d'b|f :kmLltsf] cj:yfdf ahf/df Aofh b/sf] kl/jt{g x'gf;fy t'?Gt} 
nufgL /sdsf]  AofhnfO{ kl/at{g u/]/ Aofhb/ ;DaGwL hf]lvd sd ug{ ;lsG5 . ;+:yfx¿n] Aofhb/ ;DaGwL hf]lvdnfO{ 
Joj:yfkg ubf{ art ;+sng ubf{ ;Fw} Ps} k|sf/sf] art dfq} ;+sng gul/sg 5f]6f], dWod tyf nfdf] cjlwsf art 
tyf lgIf]kx¿ ;+sng ug]{ ug'{ kb{5 . o;/L ldl>t bfloTj ePsf] cj:yfdf ;+:yfn] cfkm\gf] nfutdf s]xL j[l4 eP klg 
o;n] ;+:yfdf x'g ;Sg] Aofhb/ tyf t/ntfsf] hf]lvdtfnfO{ Go"gLs/0f ub{5 . 

$=!=^= /0fgLlts hf]lvd  
 of] hf]lvd ;xsf/L ;+:yfnfO{ unt dfu{lt/ cu|;/ u/fpg] /0fgLlts lg0f{o tyf gLltsf sf/0faf6 jf ;fwf/0f 
;ef / ;~rfns ;ldltn] ;+:yfsf] lxt ljkl/t u/]sf lg0f{ox¿ nfu' ubf{ x'G5 . Jofj;flos of]hgfn] cjnDjg u/]sf 
/0fgLltx¿sf] sfof{Gjogdf sdhf]/Lsf sf/0faf6 /0fgLlts hf]lvd x'g] ub{5 jf  Jofj;flos of]hgfsf] ;do ;fk]If 
kl/dfh{g tyf o;sf] k|efjsf/L sfof{Gjog / Joj;fosf] cfwf/df bIf sd{rf/L Joj:yf u/]/ /0fgLlts hf]lvd sd ug{ 
;lsG5 . 
s'g} klg ;+:yfnfO{ ;d'bfon] ljZjf; u/]df dfq ;+:yfsf] lbuf]kg sfod x'G5 . ;d'bfon] ;+:yfsf] ljZjf; ug{sf nflu 
;+:yfsf x/]s lqmofsnfkx¿ ;'zf;go'Qm 5 eGg] s'/fsf] cfef; x'g' kb{5 h;af6 ;d'bfodf ;+:yfsf] ;sf/fTds wf/0ffsf] 
ljsf; x'G5 / ;f] wf/0ffaf6 ;+:yfsf] 5ljdf a9f]Q/L x'G5 h;n] ;+:yfsf] ;du| ljsf;df ;d]t k|efj kfg]{ x'gfn] pQm 
;+:yfsf] VoftLdf hf]lvd /x]sf] x'G5 . t;y{ ;+:yfsf] VoftLdf hf]lvd gcfpg] u/L /0fgLlts of]hgf agfpg' k5{ .

$=!=&= sf/f]jf/ ;DaGwL hf]lvd  
 sf/f]af/ jf ;~rfng hf]lvd eGgfn] ;+:yfx¿df ;b:ox¿nfO{ ;]jf lb+b} hfFbf sf/f]af/df x'g] dfgjLo tyf sDKo'6/sf] 
uNtLaf6 l;h{gf x'g] hf]lvdx¿ x'g . ;+:yfdf ;j} bIf sd{rf/Lx¿sf] Joj:yf gx'g', plrt ;"rgf k|0ffnL tyf n]vf 
k|0ffnLsf] cefj x'g', x/]s sd{rf/Lsf] jflif{s sfo{ of]hgf / nIf gtf]lsg', sfo{ ;Dkfbgsf] cfwf/df k|f]T;fxgsf] Joj:yf 
gx'g', ;Gt'lnt 9+uaf6 ;a} sd{rf/Lx¿nfO{ lhDd]jf/L gtf]lsg' , sfo{bIftf clej[l4 ug{ ;+:yfsf] cfjZostf cg'?k 
tflndsf] Joj:yf gx'g' sd{rf/Lx¿sf] sfd k|lt pQ/bfoL / lhDd]jf/L agfpg] k|f]T;fxgsf] Joj:yf gx'g, sd{rf/Lx¿sf] 
cfkm"nfO{ ;'lDkPsf] sfo{k|lt x]nrqmfO{, tyf cGo dfgjLo sdL sdhf]/Lsf sf/0faf6 sf/f]jf/ ;DaGwL hf]lvd x'G5 . 
;~rfns tyf sd{rf/Lx¿sf] g}ltstf tyf OdfGbfl/tf sf/0faf6 jf 7uLsf] sf/0faf6 klg ;+:yfsf] cfo tyf ;DklQ 
cfh{gdf c;/ k'Ug] sf/0faf6 sf/f]jf/ ;DaGwL hf]lvd x'G5 . sfo{/t sd{rf/Lx¿sf] leqL x[bob]lv g} ;+:yfk|lt gsf/fTds 
;f]r x'g], c:ki6 ?kn] k]z ul/Psf] cfly{s ljj/0f 3';vf]/L tyf hfnL C0f cflb sf/0faf6 sf/f]jf/ ;DaGwL hf]lvd x'g] 
ub{5 . ;+:yfdf vf;ul/ ;;fgf sf/f]af/ b}lgs ?kdf x'g] / ;Lldt ?kdf dfq sd{rf/Lsf] Joj:yf x'g] x'bf sf/f]af/ hf]lvd 
l;h{gf x'g ;Sb5 . 7"nf a}+sx¿df C0f tyf artsf] sf/f]af/ ubf{ Ps t lgs} bIf sd{rf/Lx¿af6 x'G5 eg] csf]{lt/ 
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ljleGg txsf pRr sd{rf/Lx¿af6 ;d]t o;sf] hfFr tyf lgl/If0f u/L dfq ;]jf lbg] Joj:yfsf sf/0f o:tf ljQLo 
;+:yfx¿df sf/f]af/ hf]lvd sd x'G5 / sd{rf/Lx¿nfO{ g} sf/f]af/sf] nflu clws lhDd]af/ agfOPsf x'G5g\ . t/, ;xsf/L 
;+:yfx¿df ;~rfng vr{ w]/} ug{ g;lsg] ePsf]n] ;Lldt dfqfdf bIf sd{rf/L tyf ;~rfnsx¿n] g} ;]jf lbg] x'G5 h;sf] 
sf/0f o:tf ;+:yfx¿df uNtL tyf hfn;fnL x'g] ;+efjgf a9L dfqfdf x'G5  .
 n]vf ;ldltn] lgoldt ?kdf cfGtl/s n]vf k/LIf0fsf] Joj:yf ug]{ h;n] pknAw ;"rgf / tYofs+ ;xL 5 ls 5}g 
/ sf/f]af/ ;+:yfsf] gLlt lgod cg';f/ x'g] u/]sf] 5 eg] egL hfFRg] Joj:yf u/]/ sf/f]af/ hf]lvd hf]lvdnfO{ Aoj:yfkg 
ug{ ;lsG5 . plrt sDKo'6/ k|0ffnLsf] ljsf;n] klg dfgjLo ?kdf x'g] uNtLnfO{ sd u/L ;xL ;dodf ;xL ;"rgf k|fKt 
eO{ sf/f]af/af6 x'g] hf]lvdnfO{ sd ug{ ;lsG5 . 

$=!=*= 7uL ;DaGwL hf]lvd
 7uL ;DaGwL hf]lvd eGgfn] ;b:o, sd{rf/L tyf ;~rfnsx¿n] hfgLhfgL ;+:yfdf k'/\ofPsf] xfgL xf] jf sd{rf/L 
tyf ;~rfnsx¿n] l;wf ?kdf g} ;+:yfsf] gub lxgfldgf u/L k'/\ofPsf] xfgL xf]] . ljQLo ljj/0f tyf n]vf+sg g} tndfly 
u/L ug]{ lxgfldgf, 3''; lnO ug{ gx'g] sfo{ ug'{, gSsnL C0fL v8f u/L C0f lng', c?nfO{ k|nf]egdf /fvL C0f lng', c?sf] 
artaf6 /sd lemSg' cflb 7uL ;DaGwL hf]lvd xf] . o; k|sf/sf] hf]lvdnfO{ sd ug{ ;+:yfdf cfGtl/s n]vf k/LIf0f lgs} 
bl/nf] x'g' h?/L x'G5 . ;+:yfsf] sf/f]af/df /x]sf] hf]lvdx¿nfO{ lgoldt sfo{ ;~rfng k|lqmofaf6 g} klxrfg, k/LIf0f 
tyf cg'udg ug{ ;lsG5 . k|efjsf/L hf]lvd Joj:yfkgn] ;+:yfsf] sf/f]af/df /x]sf hf]lvdx¿ ;dodf g} klxrfg x'g 
uO{ ;d:ofx¿ hl6n / ljs/fn x'g gkfpb} ;dfwfg ug{ d2t k'U5 . o;af6 Joj:yfksLo ;do / >f]t cgfjZos ?kdf 
vr{ x'gaf6 aRg ;lsG5 . 

$=!=(=afXo jftfj/0f ;DaGwL hf]lvd
 ;+:yfsf] Jofj;fodf c;/ k'¥ofpg] afXo tTjx¿ Hf:tf] k|lt:kwL{, af9L klx/f]sf] k|sf]k cflbn] afXo jftfj/0f ;DaGwL 
hf]lvd ;[hgf ub{5 . o:tf hf]lvdx¿nfO{ Go"g ug{ afXo jftfj/0fdf cfPsf] kl/jt{gnfO{ cfTd;ft u/L df}sfsf] kmfObf 
;dodf lnO{ k|lt:kwL{x¿ dfem cfkm\gf] Joj;fo hf]ufpg ;dodf g} plrt sbdx¿ rfNg' ;Sg' kb{5 . o;sf] nflu ;+:yfn] 
;b:ox¿ / ;d'bfodf /fd|f] k|efj kfg{ ;Sg' kb{5 .  ;+:yfn] hf]lvdx¿nfO{ sd ug{ plrt hf]lvd Joj:yfkg k|0ffnL 
ljsf; u/L nfu" ug'{ kb{5 . afXo hf]lvdx¿ h:t} åGb, /fhgLlts cl:y/tf, cj;/x¿sf] sdLn] o'jfx¿ ljb]z knfog, 
af9L klx/f], e"sDk , dxfdf/Lsf] k|sf]k cflbnfO{ ;+:yfn] k|ToIf?kdf lgoGq0f ug{ ;Sb}g, t/ klg o;af6 x'g] Iflt tyf 
k|efjnfO{ Go"gLs/0f ug{ ;+:yfn] ljleGg k|sf/sf k|of; eg] kSs} ug{ ;Sb5 .

$=@= efvf gf3]sf] C0fsf] Joj:yfkg
 C0fLn] C0f lnFbfsf] ldltdf ls:tf ls:tf jf Psd'i6 ?kdf hlt /sd a'emfpg] ;t{ u/]sf] x'G5 ToxL ldltdf Tolt 
g} /sd a'emfPg eg] Tof] C0fsf] efvf gf3]sf] dflgG5 . C0fsf] efvf slt x'G5 / slxn] gf£5 eGg] s'/f ;+:yfsf] C0f 
gLltdf e/ kb{5 . ;xsf/L ;+:yfx¿df Ps} lsl;dsf] C0f gLlt x'g'k5{ eGg] 5}g . ;+:yfsf ;b:ox¿sf] cfjZostf / 
;+:yfsf] ljQLo cj:yfnfO{ b[li6ut u/L cg's'n x'g] vfnsf] C0f gLlt lgdf{0f ul/Psf] x'G5 / ;f]xL gLlt cg';f/ C0fsf] 
efvf gf£g] cj:yf tf]lsPsf] x'G5 . C0f gLltdf Ps} ;dodf Psd'i7 ;fjfF  Jofh ltg]{ Joj:yf 5 eg] C0f ltg{ tf]lsPsf] 
ldltdf glt/] efvf gf3]sf] 7x5{ t/ Psd'i7 ge} ls:tf ls:tfdf ltg]{ u/L C0f lbPsf] 5 eg] ls:tfsf] Dofb ;lsPsf] 
ldltdf efvf gf3]sf] 7x5{ . olb dfl;s Jofh a'emfpg] / ;fjfF Psd'i7 ltg]{ u/L C0f lbPsf] 5 eg] Jofh a'emfpg] Dofb 
;lsPsf] lbg efvf gf£b5 .  Ps} lzif{s, Ps} If]q jf Ps} JolQmdf 7"nf] cfsf/df nufgL ul/of] eg] klg C0f hf]vLddf 
kg{ ;S5 . t;y{ ;+:yfsf] C0f hf]lvd sd x'g] ul/ w]/} lzif{s, If]q / JolQmdf nufgL ug]{ gLlt lgdf{0f ug{' kb{5 . 
efvf gf3]sf] C0f / hf]lvddf /x]sf] C0f km/s s'/f xf] . efvf gf3]sf] C0f eGgfn] tf]lsPsf] ;dodf c;"nL gePsf] 
C0fsf] ;fjfFnfO{ a'emfpF5 . o;df C0fsf] ;Dk"0f{ ;fjfF  ;dfj]z ul/b}g . t/ hf]lvddf /x]sf] C0f eGgfn] s'g} ls:tf efvf 
gf3]sf C0fsf] afFsL ;Dk"0f{ /sdnfO{ hgfp5 lsgsL C0fsf] Ps jf b'O{ ls:tf g3fpg] C0fLn] afFsL /x]sf] ;j} C0f gltg]{ 
;Defjgf x'G5 / ;j} C0f hf]lvddf /x]sf] dflgG5 . 
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pbfx/0f M  
a} Hf]7 Cf >f ef Cf sf df kf} df kmf r}

ltg'{kg]{ !),))) !),))) !),))) !),))) !),))) !),))) !),))) !),))) !),))) !),))) !),))) !),)))

lt/]sf] !),))) !),))) glt/]sf] glt/]sf]

afFsL !!),))) !)),))) !)),)))

 dflysf] pbfx/0fdf s'g} C0fLn] ?= !@),))) C0f ? !),))) sf b/n] !@ ls:tfdf ltg{] u/L a}zfv Ps ut] lnPsf] 
lyof] . p;n] a}zfv / Hf]7sf] b'O{ ls:tf lt¥of] eg] pm ;Fu ? !)),))) afFsL /Xof] . p;sf] vftf >fj0f d;fGtdf lg/LIf0f 
ubf{ c;f/ / >fj0fsf] @ ls:tfsf] efvf g3fPsf] kfOof] eg] efvf gf3]sf] C0f ? @),))) x'G5 t/ hf]lvddf /x]sf] C0f ?= 
!)),))) x'G5 lsgls p;n] ? @),))) glt/]df afFsL /x]sf] ;Dk"0f{ /sd gltg{ ;St5 . t;y{ ;fwf/0ftof efvf gf3]sf] 
C0f /sd eGbf hf]lvddf /x]sf] C0f /sd a9L x'G5 . 

$=#= C0f ljj/0f 
 ;+:yfaf6 nufgL ePsf] C0f /sdx¿sf] lj:t[t ljj/0fnfO{ g} C0fsf ljj/0f elgG5 . C0fsf] ;Dk"0f{ kIfx¿ emNsg] 
k|ltj]bg tof/ u/L C0fsf] cg'udg ug'{ kb{5 . ljQLo ;+:yfsf] ;aeGbf 7"nf] ;Dklt g} nufgLdf /x]sf] C0f xf] t;y{ C0f 
efvf gf3]sf] 5 jf 5}g jf s'g cj:yfdf 5 eg]/ ;do ;dodf JolStut C0f vftfx¿sf] lg/LIf0f ul//xg' kb{5 . vf; 
u/L k|To]s dlxgf C0fsf] k|ltj]bg tof/ u/]/ Joj:yfkg ;dIf k]z ug'{ kb{5 . efvf gf3]sf] C0fsf] lgoGq0f ug{, C0f 
lqmofsnfk ;'rf? ?kn] ;+rfng ug{ Joj:yfksn] pko'Qm lg0f{o tyf sbdx¿ rfNg' kg]{ x'G5 . t;y{ Joj:yfksnfO{ C0f 
c;"nL, p7\g afFsL C0f, efvf gf3]sf] C0f tyf cGo C0f ;DaGwL ljj/0fx¿ cfjZostf kb{5 . o:tf hfgsf/Lx¿n] efvf 
gf3]sf] C0fsf] cg'udg / Joj:yfkg ug{ d2t k'¥ofpF5 . 

$=$= C0fsf] efvf gf£g] sf/0fx¿ 
 C0fsf] efvf gf£g] ljleGg sf/0fx¿ x'g ;S5g\ . ;+:yfn] C0f efvf gf£g'sf sf/0fx¿ af/] cWoog tyf ljZn]if0f 
u/L efvf gf£g glbg cfjZos /0fgLltx¿ cjnDjg ug'{ kb{5 . ;+:yfsf] C0f ;]jf pko'Qm gx'g' jf sd{rf/Lx¿ pkTk|]l/t 
gx'g' jf ;+:yfsf] cGo sdL sdhf]/Lsf] sf/0f C0f efvf gf£b5 . cfGtl/s sf/0f afx]s afx\o sf/0faf6 klg C0f efvf 
gf£g ;S5 . C0f lgDg sf/0fx¿af6 efvf gf£g ;S5 .

v ;+:yfut sf/0f
v	;+:yfsf] 5lj h:tf] s'g} ;+:yfdf k'/fgf w]/} C0fLx¿n] C0fsf] efvf g3fPsf 5g\ eg] gofF C0fLx¿n] klg 

C0fsf] efvf g3fpg] ;+efjgf /xG5 .   
v	C0fL 5gf}6sf] ck|efjsf/L tl/sf
v	cg'ko'St ;dodf C0f nufgL 
v	ck|efjsf/L ;"rgf k|0ffnL
v	cg'udgsf] cefj
v	sd{rf/L k|f]T;fxgsf] cefj 
v	sd{rf/Lsf] nfkjf{xL
v	C0fLsf] cfjZostf cg';f/sf] C0f ;]jf gx'g' .
v	u|fxs jf ;b:osf] JolStut sf/0f
v	3/fo;L ;d:of -ladf/L, d[To'_, p2]Zo eGbf km/s ljifodf nufgL u/]df, kl/of]hgfsf] c;kmntf,cgfjZos 

vr{, ;fdflhs sfo{, rf8 kj{, s'nt
v	k|fs[lts k|sf]k
v	eF'Orfnf], cfunfuL, af9L k}x|f], ;'Vvf÷v8]/L, ljleGg k|sf/sf dxfdf/L,h:t} x}hf, sf]/f]gf cflb 
v	;/sf/L gLltdf kl/jt{g
v	a9L s/ nfUg', ljb]zL ;fdfg ;:tf]df cfpg' jf cfofltt ;fdfgdf lge{/ /xg'
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$=%= efvf gf3]sf] C0fsf] nfut,
 efvf gf3]sf] C0fn] ubf{ Aofh cfDbfgL ;dodf x'b}g . efvf gf3]sf] C0fsf] cg'udg tyf cGo Joj:yfkg ug{ a9L 
nfut nfUg] x'gfn] o;n] ;+:yfsf] cfDbfgLdf gsf/fTds  c;/ k'¥ofpF5 . C0f efvf gf£g' eg]s]f c;n u|fxs / ;+:yf 
b'j}sf] nfut a9\g' xf] t;y{ ;+:yfsf] C0fnfO{ efvf gf£g'af6 arfpg' kb{5 . C0f efvf gf£g] ljljw sf/0fx¿ x'g ;S5g\ 
t/ ;+:yf g} o; s'/fdf a9L lhDd]jf/ x'G5 eGg] s'/f ;+:yfsf] ;DalGwt ;Dk"0f{ kIfnfO{ cjut u/fpg' kb{5 . 

v	efvf gf3]sf] C0fn] ;+:yfdf lgDg c;/x¿ k'¥ofpF5 . 
v	o;n] ubf{ Jofh cfDbfgL ;dodf x'b}g . 
v	C0fsf] l9nf] kl/rfng x'Fbf ;DklQsf] k|ltkmn sd x'ghfG5 . 
v	of] ;¿jf /f]u h:t} xf] h:n] ;+:yfnfO{ h'g;'s} a]nf klg cfqmd0f ug{ ;S5 . 
v	sd{rf/Lx¿sf] dgf]jn lug{ ;S5 . 
v	efvf gf3]sf] C0f p7fpg a9L vr{ nfUb5 . 
v	;+:yfsf] tyf ;b:ox¿sf k|lti7f vl:sg hfG5 . 
v	efvf gf3]sf] C0fx¿ 8'Ag uO{ gf]S;fg klg kg{ ;S5 . 
v	hf]lvd C0fsf] Joj:yf ubf{ nfut a9\g hfG5 . 
v	gub k|jfxdf c;/ k'¥ofO{ t/ntf Joj:yfkgdf ;d:of NofpF5 . 

;+:yfsf] cfDbfgLdf efvf gf3]sf] C0fn] k'¥ofpg] c;/ af/] tnsf] pbfx/0fdf k|i6 kfl/Psf] 5 . 

C0f nufgL /sd -?_ !)),)))

Jofhb/ -@)Ü Psd'i6_ @),)))

C0f cjlw @% xKtf

;fKtflxs e'QmfgL

;fjfF $,)))

Jofh -@),)))÷@%_ *))

e'QmfgL k|fKt /sd -!% ls:tf_ ^),))) 

efvf gf3]sf] -!) ls:tf_ $),))) 

¿= !)),))) C0faf6 cfzf u/]sf] cfDbfgL @),)))

C0fsf] nfut !%,)))

cfzf u/]sf] v'b gfkmf ¿=%))) 

sdfOPsf] v'b cfDbfgL -*)) × !%_ Ö !@,)))_ ¿=-#)))_

 gp7]sf] ;fjfF sdfpg nufgL ug'{ kg]{ C0fM gp7]sf] ;fjfF÷k|fKt x'g] v'b gfkmf Ö $))))÷%))) Ö ¿=!)))) sf] 
* j6f C0f gp7]sf] ;fjfF sdfpg nufgL ug'{ kb{5 .
dflysf] pbfx/0faf6 s] k|i6 x'G5 eg] Pp6f C0f gp7\bf ;+:yfnfO{ bL3{sfnLg ?kdf 7"nf] gf]S;fg k'Ug ;S5 . 

$=^= efvf gf3]sf] C0faf6 kg]{ c;/x¿M 
-s_ ;+:yfnfO{ kg]{ c;/x¿ 
;~rfng vr{df j[l4M efvf gf3]sf] C0fn] ubf{ ;+:yfsf] ;+rfng vr{df j[l4 x'G5 . C0f p7fpgsf] nflu yk sd{rf/Lsf] 
Joj:yf, e|d0f vr{, lr¶Lkq n]Vtf / k7fpFbf nfUg] vr{, sfg'gL sf/jfxL rnfpFbf nfUg] vr{n] ubf{ ;+:yfsf] vr{ a9\g]  
x'G5 . C0f ;'/If0f Joj:yfn] klg ;+:yfsf] vr{df j[l4 x'G5 .
;+:yfsf] cg'zf;gdf ¥xf;M efvf gf3]sf] C0f a9\b} hfFbf o;n] ;+:yfsf] cg'zf;g eË ub{5M. Ps hgfn] C0f gltg]{ lalQs} 
c?n] klg p;}sf] l;sf] ub{5g\ . of] /f]u dxfdf/L em} km}lnP/ cflv/df ;+:yfnfO{ w/f;foL agfpg ;S5 .
t/ntfsf] ;d:ofM C0fsf] c;'nL gePkl5 ;+:yfdf gub cfpg] af6f s|dzM sd x'Fb} hfG5 . t/ntf sd eO{ ;b:ox¿sf] 
dfu adf]lhd art lkmtf{ ug{ jf C0f lbg g;s]df ;b:ox¿df  ;+:yf k|ltsf] ljZjf; 39\b} hfG5 / ;d:of pTkGg x'g 
;S5 .
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cfDbfgLdf sdLM C0fsf] efvf gf3] kl5 Jofh c;"nL sd x'Gf ;S5 / ;+:yfsf] cfDbfgLdf sdL x'G5 .
;+:yfsf] OHhtdf ¥xf;M h'g ;+:yfsf] C0f efvf gf3]sf] x'G5 Tof] ;+:yf 3f6fdf hfg'sf] ;fy} ;b:ox¿sf] dfu adf]lhd 
art lkmtf{ ug{ jf C0f  nufgL ug{ c;dy{ x'G5 . To:tf] ;+:yfnfO{ s;}n] C0f lbb}gg\ / sf/f]jf/ aGb eO{ ;+:yf lj36g 
x'g ;S5 .  

-v_ ;b:onfO{ kg]{ c;/x¿
v	xhf{gf / hl/jfgf nfUb5 . 
v	sfg'gL sfo{jfxLsf] ;Defjgf / ;f] ;DaGwL vr{ / lwtf] u'Dg] vt/f,
v	eljiodf C0f kfpg g;Sg] jf ;+:yfaf6 k|bfg ul/g] cGo ;]jfx¿af6 alGrt x'g], 
v	;fyLx¿sf] b[li6df gsf/fTds 5lj, 
v	hdfgLx¿af6 jf C0f p7fpg] sd{rf/Laf6 x}/fgL cflb .

$=&= efvf gf3]sf] u0fgf ug]{ tl/sf
-s_ c;"nL b/ 
 c;'nL b/sf] cy{ c;"nL x'g' kg]{ / ePsf] C0fsf] cg'kft xf] . o;n] c;"nL b/nfO{ b]vfpF5 . t/ o;n] C0fsf] u'0f:t/ 
dfkg ub}{g . lgDg ;"qaf6 o;sf] lx;fa ul/G5 . 

;"rs cg'kft

;do leqsf] c;"nL b/ Ö
(On time repayment rate)

k|fKt /sd -efvf leqsf]]]_÷efvf k'u]sf] C0f /sd
Amount received on time/ total amount due

s'n c;"nL b/ Ö
(Cumulative repayment rate)

k|fKt /sd -efvf leqsf] / efvf gf3]sf] ÷efvf k'u]sf] / efvf 
gf3]sf] hDdf /sd
Amount received (Current and past due)/Total amount due 
(Current and past due)

pbfx/0f
C0f nufgL — !@), ))), C0f ls:tf — ^ ls:tf dfl;s ?kdf
C0f cjlw —  ^ dlxgf, hDdf c;'nL Ö % ls:tf jf ? !)),)))
c;"nL b/ Ö !)),)) ÷ !@),))) Ö *#=##Ü 
t/ c;"nL b/ *#=##Ü  ePdf klg ;+:yfsf]] jif{ el/df efvf gf3]sf] ? $), ))) x'G5 .  
t;y{ c;"nL b/n] lbPsf] glthf slxn] sfFxL em'Sofpg] vfnsf] x'G5 . o;sf] cfwf/df dfq efvf gf3]sf] C0fsf] u0fgf 
ug{' xfgLsf/s x'G5 .

-v_ efvf gf3]sf] b/
efvf gf3]sf] b/n] efvf gf3]sf] C0fsf] u0fgf u5{ . lgDg ;"qaf6 efvf gf3]sf] b/sf] lx;fj ul/G5 . 

;"rs ;"'q÷cg'kft

efvf gf3]sf] b/ Ö
(Delinquency or overdue rate) 
 

efvf gf3]sf] /sd÷nufgLdf /x]sf] C0f
(Past due amount/ Outstanding loan)

 efvf gf3]sf] b/n] gp7]sf] ls:tfsf] dfq u0fgf u5{ / hf]lvddf /x]sf] C0fsf] dfkg ub}{g . t/M 
efvf gf3]sf] C0f ;fwf/0ftof sd x'g] x'gfn] efvf gf3]sf] b/ klg sd x'G5 . t;y{ C0fdf ePsf] ;d:ofx¿sf] ;dodf 
g} ljZn]if0f x'g kfpFb}g / kl5 yfxf kfpg] ;do ;Dddf ;+:yfdf 7'nf] c;/ k'lu;s]sf] x'G5 . 
s'g} u|fxsn] s'g} ls:tf glt/]df o; tl/sfdf glt/]sf] ls:tf dfq lnO u0fgf ul/G5 t/ o:tf] glt/]sf] ls:tf eGbf afFsL 
C0f /sd ;fdfGotof a9L x'g] x'gfn] afFsL C0fsf] hf]lvd ´g\ a9L x'g] x'G5 . efvf gf3]sf] ;"'qn] o; s'/fnfO{ Vofn 
ul/b}g . 
 ;+:yfn] u/]sf] efvf gf3]sf] C0fsf] kl/efiff cg';f/ o:tf] b/ klg km/s km/s x'G5 . s'g} ;+:yfn] ! jf #) jf () 
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lbg eGbf a9L lbg efvf gf3]sf]nfO{ dfq u0fgf u5{ eg] s;}n] C0fsf] k'/f cjlw gf3]sf] dfq efvf gf3]sf]df u0fgf ub{5 
pbfx/0f
nufgLdf /x]sf] C0f /sd @)),))), efvfgf3]sf] C0f ? @,)))  
efvf gf3]sf] b/ @,)))÷@)),))) Ö !Ü dfq x'G5 t/  ? @,)))  ga'emfpg] C0fLn] afFsL C0f a'´fpg] s'/fdf klg 
zÍf  /xG5 . 
 

-u_ hf]lvddf /x]sf] C0f 
 s'g} C0fLn] Ps jf b'O{ ls:tf /sd ga'emfPdf afFsL ;Dk"0f{ C0fnfO{ hf]lvddf /x]sf] C0fsf] ¿kdf u0fgf ul/G5 . 
o; tl/sfdf nufgLdf /x]sf] C0f dWo slt C0f /sd hf]lvddf 5 eg]/ x]l/g] x'gfn] efvf gf3]sf] C0fsf] dfkg ug]{ of] 
pko'Qm tl/sf xf] . lgDg ;"qaf6 hf]lvddf /x]sf] C0fsf]  lx;fa ul/G5 . 

;"rs cg'kft

hf]lvddf /x]sf] C0f 
Portfolio at Risk (PAR) 

ls:tf efvf gf3]sf] C0fx¿sf] s'n ltg{ afFsL ;fjfF÷nufgLdf /x]sf] /sd
(Outstanding loans with payments past due instalment/Total loans 
outstanding)

efvf gf3]sf] C0f /sdsf] ;dosf] cfwf/df ul/Psf] juL{s/0fsf]  k|ltj]bgM

C0f C0fL
nufgL 
/sd 

afFsL C0f
efvf 
gf3]sf]

;dosf] cfwf/df juL{s/0f

! b]lv #) 
lbg

#! b]lv ^) 
lbg

^! b]lv 
() lbg

(! b]lv 
!*) lbg

!*! b]lv 
#^% lbg

! jif{
hf]lvddf 
/x]sf] C0f

!= A #)))) @%))) %))) @%)) @%)) — — — — @%)))

@= B !^))) !)))) ^))) @))) @))) @))) — — — !))))

#= C !@))) ^))) $))) !))) !))) !))) !))) — — ^)))

$= D !*))) !@))) ^))) !%)) !%)) !%)) !%)) — — !@)))

%= E @$))) $))) $))) !))) @))) !))) — $)))

^= F #)))) !$))) $))) — — $))) !$)))

&= G $#))) #&))) !$))) — — &))) &))) — — #&)))

efvf ggf3]sf] 
C0f

%@%))) #&%))) — — — — —

hDdf ^(*))) $*#)) !)*)) $#))) &))) &,))) !@,%)) !!,%)) !,))) $,))) !),*)))

efvf gf3]sf] C0f   Ö  $#))) ÷$*#,)))  Ö *=(Ü
hf]lvddf /x]sf]] C0f Ö  !)*))) ÷$*#)))        Ö @@=#^Ü
nufgLdf ePsf] C0fsf] u'0f:t/sf] cg'udg M efvf gf3]sf] ;dosf] cfwf/df C0f ljj/0f lgoldt ¿kdf tof/ ug{' ljQLo 
;+:yfx¿sf] nflu cfjZos x'G5 . o:n] n3'ljQ jf ;xsf/L ;+:yfx¿nfO{ C0fsf] cj:yf / ;dod} efvf gf3]sf] C0fsf] 
Joj:yfkgdf tyf cg'udgdf d2t ub{5 .

-3_ C0f ;'/If0f sf]ifsf] Joj:yf 
 Ps jf Ps eGbf a9L ls:tf gf3]sf] C0fx¿nfO{ hf]lvddf /x]sf] C0f elgG5 . hf]lvddf /x]sf] C0f gp7\g] klg 
;Defjgf /xG5 . hlt hlt efvf gf3]sf] C0fsf] cjlw a9L x'G5 Tolt g} a9L hf]lvd x'g] x'gfn] o;sf] cfwf/df sf]ifsf] 
Joj:yf ul/g' kb{5 . ;+:yfn] nufgLdf /x]sf] C0f /sdsf] hf]lvdnfO{ sd ug{ nufgL /x]sf] C0fsf] u'0f:t/sf] cfwf/df 
lglZrt /sd rfn' cfly{s jif{sf] cfDbfgLaf6 Joj:yf u/]/ /fv]sf] /sdnfO{ C0f ;'/If0f sf]if elgG5 . C0f ;'/If0f sf]ifn] 
C0f nufgLsf] hf]lvdnfO{ sd ug'{sf] ;fy} ;b:o tyf artstf{sf] lxtsf] ;'/Iff u5{ . C0f ;'/If0f sf]if Joj:yf vr{n] 
s/ vr{ ;d]t sd u5{ . C0f ;'/If0f sf]if afkt vr{ n]v]sf] /sd kl5 efvf gf3]sf] /sd c;'n ePkl5 pQm /sd gfkmf 
gf]S;fg lx;fadf cfDbfgL hgfOG5 . 
 g]kfnsf s]xL ;xsf/L ;+:yfx¿n] cfly{s jif{sf] cGTodf n]vf k/LIf0f u/fpbf z'4 gfkmfsf] @%Ü hu]8f sf]ifdf 5'6\ofO{ 
afFsL /x]sf] s]xL k|ltzt /sd v/fa C0fsf]nflu 5'6\ofpg] u/]sf] kfOG5 . t/ o;/L 5'6\ofPsf] /sdn] efvf gf3]sf] C0faf6 
x'g cfpg] ;Dk"0f{ Ifltsf] k"l{t{ ug{ k|ofKt x'Fb}g lsgeg] o; tl/sfdf slt C0f efvf gf3]sf] 5 eg]/ lx;fa u/]/ 5'6\ofOb}g 
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a? gfkmf ePsf] cfwf/df vf; k|ltzt dfq 5'6\ofOG5 . ;xsf/L ;+:yfx¿n] ! b]lv !@ dlxgf ;Dd efvf gf3]sf] C0fsf 
nflu hf]lvddf /x]sf] C0fsf] #%Ü / !@ dlxgf eGbf a9L ;do efvf gf3]sf] C0fsf] nflu !))Ü /sd 5'6\ofpg' kb{5 . 
g]kfn /fi6« a+}sn] efvf gf3]sf] cfwf/df C0fnfO{ kfFr k|sf/df juL{s/0f u/]sf] 5 . 
 -ª_ C0f ;'/If0f sf]ifsf] u0fgf
hf]lvddf /x]sf] /sdsf] ;dosf] cfwf/df juL{s/0f 

C0f C0fL
nufgL 
/sd 

afFsL C0f

efvf 
gf3]sf] 
ls:tf 
/sd

;dosf] cfwf/df juL{s/0f

#! b]lv () 
lbg

(! b]lv 
!*) lbg

!*! b]lv 
#^% lbg

! jif{ eGbf 
a9L

hDdf

!= A #)))) @%))) %)))  
 @%,)))

   @%,)))

@= B !^))) !)))) ^))) !),))) !),)))

#= C !@))) ^))) $))) ^,))) ^,)))

$= D !*))) !@))) ^))) !@,))) !@,)))

%= E @$))) $))) $))) $,))) $,)))

^= F #)))) !$))) $))) !$,))) !$,)))

&= G $#))) #&))) !$)))  
 

 #&,))) #&,)))

efvf ggf3]sf] 
jf ! dlxgf eGbf 
sd cjlw efvf 
gf3]sf 

%@%)))
#&%)))

hDdf ^(*,))) $*#,))) $#,))) #%,))) %%,))) $,))) !$,))) !)*,)))

g]kfn /fi6« a}+ssf] cg';f/ C0f ;'/If0f sf]ifsf] Joj:yf

C0fsf] juL{s/0f cjlw juL{s/0f C0f /sd
cfjZos 
sf]ifsf] b/ 

Ü
sf]ifsf] /sd

c;n Effvf leqsf / ! dlxgf;Dd efvf gf3]sf] 
C0f

#&%,))) !Ü #,&%)

;"Id lgu/fgL !—# dlxgf;Dd efvf gf3]sf] #%,))) %Ü !,&%)

sd;n # — ^ dlxgf;Dd efvf gf3]sf] %%,))) @%Ü !#,&%)

z+sf:kb ^ — !@ dlxgf;Dd efvf gf3]sf $,))) %)Ü @,)))

v/fa ! jif{ eGbf a9L efvf gf3]sf] !$,))) !))Ü !$,)))

hDdf $*#,))) #%,@%)

C0f ;'/If0f sf]ifsf] b/Ö sf]ifsf] nflu /sd÷ nufgL /x]sf] C0fÖ#%,@%)÷$*#,)))Ö &=#)Ü

;xsf/L ljefusf] dfkb08 cg';f/ C0f ;'/If0f sf]ifsf] Joj:yf

C0f ljj/0f C0f /sd
cfjZos sf]ifsf] 

b/ Ü
sf]ifsf] /sd

rfn' C0f -c;n C0f_ #&%,))) !Ü #,&%)

! — !@ dlxgf efvf gf3]sf] ($,))) #%Ü #@,())

! jif{ eGbf a9L efvf gf3]sf] !$,))) !))Ü !$,)))

hDdf $*#,))) %),^%)
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C0f ;'/If0f sf]ifsf] b/Ösf]ifsf] nflu /sd÷nufgL /x]sf] C0fÖ%),^%)÷$*#)))Ö !)=$( Ü

-r_ C0fsf] ckn]vg  
 nufgLdf /lx/x]sf] C0f Ps jif{ eGbf a9L efvf gf3]df jf efvf gf3]sf] C0f p7\g] ;+efjgf sd ePdf C0f÷ckn]vg 
gLlt cg';f/ To:tf C0fx¿sf] ckn]vg u/L 8'jGt C0f sf]ifaf6 vr{ n]lvG5 . efvf gf3]/ p7\g sd cfzf ePsf 
C0fx¿sf] ckn]vg u/]/ C0f vftfaf6 x6fpg] k|s[ofnfO{ C0f ckn]vg elgG5 . s'g} ;+:yfdf C0f ckn]vg sfo{ ubf{ 
;b:osf] ;+:yfsf] C0f ltg' kg]{ bfloTjaf6 5'6sf/f lbg' xf] eGg] unt cy{ nufO{ s]xL ;+:yfn] C0f ckn]vg gu/L To:tf 
C0fLnfO{ Dofb yk u/L c;n shf{df kl/0ft ub{5g\ h'g unt sfo{ xf] . p7\g] ;Defjgf gePsf] C0f /sdnfO{ vftfdf 
p7\g afFsL eg]/ b]vfO/xFbf o;n] nufgLdf /x]s]f /sd w]/} b]vfpF5 . 
 C0fnfO{ n]vfsf] sfo{sf] nflu dfq ckn]vg ug]{ xf] . ckn]vg ubf{ C0fL C0f ltg]{ bfloTjaf6 d'Qm x'Fb}g . ckn]vg u/] 
tfklg ;+:yfn] To:tf] C0f p7fpg lg/Gt/ k|of; eg] ul//xg' kb{5 . ckn]vg ePsf C0fx¿sf] af/]df C0fLnfO{ hfgsf/L 
lbg' xF'b}g, of] t ;+:yfsf] cfGtl/s lx;fa ldnfg ePsf]n] uf]Ko /fVg' kb{5 . C0f ckn]vg o:tf] s'/f ge} nufgLsf] If]q ;kmf 
/fVgsf] nflu ul/Psf] n]vfsf] ljlw dfq xf] eGg] k|i6 x'g' kb{5 . olb kl5 uP/ o:tf] /sd p7]df To:nfO{ cGo cfDbfgLsf] 
¿kdf cfDbfgL vftfdf hgfOG5 . 
 ckn]vg cg'kftÖTo; cjlwdf ckn]vg ul/Psf] /sd÷cf};t nufgLdf /x]sf] C0f /sd

$=*= efvf gf3]sf] C0fsf] Joj:yfkg
 C0f nufgL ug'{ cufl8 C0fLsf] rl/q, cfly{s l:ylt, Joj;fo / To;af6 k|fKt x'g] cfDbfgL tyf gfkmf cflbsf] n]vf 
hf]vf u/]/dfq C0f lbg' kb{5 . o;/L C0fLsf] n]vfhf]vf u/]/ dfq C0f lbPdf C0fsf] efvf gf£g] ;Defjgf sd x'G5 
. ;dodf C0f ltg]{ ;b:onfO{ csf]{ C0fsf] ;'ljwf, Jofh 5'6 tyf cGo ;'ljwf lbP/ k'/:s[t ug'{ kb{5 t/ C0f gltg]{ 
;b:onfO{ xh{gf nufP/, jf csf]{ C0f glbP/ jf ;dflhs sfo{jfxL u/]/ jf sfg'g jdf]lhd lwtf]af6 c;"n pk/ u/]/ 
efvf gf3]sf] C0fLsf] Joj:yfkg ug'{ kb{5 . C0f efvf gfWg g} glbg] gLlt -zero tolerance delinquency policy_ efvf 
gf3]sf] C0f Joj:yfkg ug{sf] nflu w]/} dxTjk"0f{ x'G5 . efvf gf3]sf] C0fsf] Joj:yfkg lgDg cg';f/ ug'{kg]{ x'G5 .  

$=*=!= k'/:sf/ / b08sf]  Joj:yf
efvf gf3]sf] C0f Joj:yfkgdf k'/:sf/ / b08sf] gLltdf cfwfl/t tl/sfn] C0f lng] JolSt / C0f lbg] ;+:yf b'j}nfO{ 
;ts{ jgfp5 . C0fLn] ljrf/ k'¥ofP/ g} x/]s s'/fsf] lg0f{o ug]{ x'gfn] ;+:yfn] o;nfO{ dxTj lbO{ pgLx¿sf] cfjZostf 
cg'?ksf] C0f ;]jfx¿ k|bfg ug]{ / ;+:yfsf] gLlt af/]df :ki6 kfg'{ kb{5 . ;dodf C0f e'Stfg ug]{nfO{ k'/:sf/ / glbg]nfO{ 
b08 lbP/ ;dodf C0f ltg{ pTk|]l/t ug'{ kb{5 . 

C0f lbg' cufl8

k'/:sf/

csf]{ C0f ;'ljwf
Aofh 5'6

C0f kfpg] of]Utfsf] n]vfhf]vf ug]{
;b:ox¿sf] 5gf}6
pko'St C0f ;]jfsf] 5gf}6
C0f :jLs[t ug]{ clwsf/sf] ls6fg

C0f lbPkl5

;b:oaf6 C0f c;"nL eof] eg] ePg eg] b08 ;hfo

                               
Effvf gf3]sf] C0f Joj:yfkg ug]{ 

csf]{ C0f jf cGo ;'ljwf glbg]
C0f ;Demf}tf nfu' ug]{ 
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$=*=@= efvf gf3]sf] C0faf6 x'g] kmfObf tyf a]kmfObf af/] C0fLnfO{ ;r]t u/fpg] .
  ;dodf C0f ltbf{ jf gltbf{ x'g] kmfObf tyf a]kmfObf -k'/:sf/ / b08;h+fo_ af/] C0fLx¿nfO{ a'emfpg' k5{ . o:tf] 
gLlt agfpg] o;  af/]df C0fLx¿nfO a'emfpg] lhDd]jf/L ;+:yfsf] xf] .
C0fLsf] b[li6sf]0fdf ;dodf C0f ltbf{ jf gltbf{ x'g] kmfObf tyf j]kmfObf

km
fO
bf
x¿

;dodf e'StfgL ubf{ l9nf e'StfgL jf e'StfgL gub{f

bf]>f] 7"nf] C0f kfpg] ;Defjgf
C0f sf/f]jf/sf] /fd|f] xltxf; jf /]s8{
;d"xsf] ;b:ox¿ aLr /fd|f] OHht
ljljw ;]jfx¿df  kx'Fr
;dodf e'Stfg ubf{ k'/:sf/ kfOg]
bf]>f]÷t];|f] C0f sd Jofhdf kfOg]
Aofh 5'6 kfOg]  

Jofh gltbf{ xfnnfO{ sd vr{ x'g]
Joj;fodf nufOPsf] k'FhL Joj;fodf g} /xg] jf cGo p2]Zodf 
vr{ ug{ kfOg] . 
;+:yfsf] C0f ltg{ hfg gkg]{ x'Fbf oftfoft tyf cGo vr{  gx'g] 
jf sd x'g] 

j]k
mfO

bf
x¿

;dodf e'StfgL ubf{ l9nf e'StfgL jf e'StfgL gub{f

C0fsf] ;fFjf / Jofh e'StfgL ug'{kg]{
C0f e'StfgL ug{ hfFbfsf] oftfoft vr{ tyf 
;do vr{
cj;/ nfut

l9nf e'StfgLdf nfUg] ljnDa z'Ns
bf]>f] jf k'g C0f l9nf kfOg] jf eljiodf C0f} gkfOg] . 
sfg'gL sf/jfxL x'g ;Sg] / ;f] sf] vr{ nfUg]
lwtf] hkmt x'g ;Sg]
cGo sfo{qmdsf] ;]jf gkfOg] 
C0f clws[t÷sd{rf/Ln] xtf]T;fxL agfpg] jf ufnL ug]{
;d"x hdfgLdf C0f lnPsf] eP ;d"xsf ;b:on] s/fpg] ufnL 
ug]{
;d"xsf ;b:ox¿sf] dfem jbgfdL x'g] jf ;dfhaf6} lt/:sf/ 
x'g]

$=*=#= efvf gfWg glbg C0f nufgL ubf{ Wofg lbg'kg]{ s'/fx¿  
$=*=#=!= efvf gf3]sf] C0f Joj:yfkgdf 5 Cs
 ;xsf/L ;++:yfsf] ;b:ox¿sf] cfly{s cj:yf OdfGGbfl/tf / ;+:yfk|ltsf] efjgf Ps}gf;sf] x'Fb}g . C0f lbg] avtdf 
;b:ox¿sf]] af/]df k"0f{ hfgsf/L lng ;lsPg eg] kl5 uP/ C0f 8'Ag klg ;St5 . To;sf/0f s'g} klg JolStnfO{ C0f 
lbFbf tnsf % j6f Cs (5 Cs) sf] Vofn ug{' kb{5  . 
C1 = rl/q (Character): C0f lbg'eGbf klxnf C0f cfj]bssf] rl/q s:tf] 5 eg]/ yfxf kfpg' kb{5 . ;b:on] art 
lgoldt u5{ jf ub}{g, o; cufl8 C0f lnPsf] eP lgoldt ls:tf lt/]sf] 5 jf 5}g . uf+pF 3/ 5/ l5d]ssf] sf/f]jf/df p 
sltsf]  OdfGbf/ 5 / ;fdflhs k|lti7f s:tf] 5 cflb s'/fsf] cWoog u/]/ dfq C0f :jLs[t ug'{ k5{ .
C2 =  ltg{;Sg] Ifdtf (Capacity to pay) : C0f cfj]bs ;b:osf cfly{s >f]t s] s] 5g\< dfl;s ?kdf slt cfDbfgL 
ub{5 < dfl;s vr{ s6fP/ ls:tfsf] ?kdf ;fjfF  Jofh ltg{ slt /sd aRb5 < cGoq C0f lnPsf] 5 5}g jf  C0f lnPsf]  
eP sf] sf] ;Fu lnPsf] 5 cflb s'/fsf] hfgsf/L lng' kb{5 .
C3 = lwtf] (Collateral) :  ;b:on] C0f ltg{ ;s]g eg] p:fsf] hfoh]yfjf6 c;"n pk/ ug'{ kb{5 . To;sf/0f kof{Kt 
lwtf] lnP/ dfq C0f :jLs[t ug'{ kb{5 . lwtf] lnFbf C0fLn] C0f ltg{ g;Stfsf] cj:yfdf kfs]sf] ;Dk"0f{ Jofh / ;fjfF c;"n 
x'g ;Sg] u/L lng' kb{5 . ;xsf/L ;+:yfx¿df ;b:o;Fu h] h:tf] hUuf hldg / 3/ 5 ToxL lwtf]sf] ?kdf lng] ul/G5 . 
;b:ox¿sf] art / ;]o/,;b:ox¿sf] hdfgL, klg lwtf]sf] ?kdf lnOG5 .
C4 = k"+hL (Capital): C0f nufgL ubf{ C0f lng rfxg] ;b:osf] k'FhLsf] af/]df klg Wofg lbg' kb{5 . C0faf6 ;+rfng 
x'g] kl/of]hgfdf ;b:on] slt /sd nufgL ug]{ xf] / nufgLaf6 slt cfDbfgL x'G5 ljZn]if0f ug'{ kb{5 .
C5 = cj:yf (Condition): C0f nufgL ubf{ kl/of]hgf ;~rfng ug]{ 7fFpsf] ef}uf]lns, ;fdflhs / /fhgLlts cj:yf, 
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C0fsf zt{x¿, h:t}M kl/of]hgfdf ;b:osf] tkm{af6 x'g]] nufgL, hdfgL, ls:tf ;+Vof, Jofhb/, C0f cjlw  cflbnfO{ Vofn 
u/]/dfq nufgL ug'{ pko'St x'g' kb{5 .

$=*=#=@= :fxsf/L ;+:yfx¿n] C0f c;"nL ubf{ canDag ug'{ kg]{ c;n cEof;x¿

;xsf/L ;+:yfx¿n] C0f c;"nL ubf{ canDag ug'{ kg]{ c;n cEof;x¿
!=   C0f c;"nL lgb]{lzsf / C0f c;"nLsf] lj:t[t sfo{of]hgf tof/ u/L ;fKtflxs Pj+ dfl;s nIo tf]Sg],
@=   ;~rfns, Joj:yfks, sd{rf/L, k|ltlglwnfO{ C0f c;"nLsf] lhDd]jf/L ls6fg ug]{ / C0f c;"nL cled"vLs/0f 

tflnd lbg,] 
#=   ;b:ox¿nfO{ ;xsf/L ;r]tgf tflnd lbg] / k'/:sf/ Pj+ pTk|]l/t ug]{ pkfo canDag ug]{
$=   ;b:ox¿nfO{ ;do a4?kdf ;"lrt ug]{ / cfb/o'Qm efiff Pj+ Jojxf/ ug]{ . slxNo} klg ;~rfns, sd{rf/L 

jf C0f c;"nL k|ltlglwn] C0fL ;b:ok|lt ceb| Jojxf/ gug]{
%=  ;b:ox¿nfO{ JolQmut?kdf klxrfg u/L] afgL Aoxf]/f Pj+ cfr/0fsf cfwf/df C0f c;"nLsf /0fgLltx¿sf]  

cjnDag ug]{,
^=   z+sf:kb / v/fj C0f /x]sf ;b:ox¿dWo] a9L hf]lvd ePsfnfO{ klxnf ;Dks{ ug]{,
&=   ;Dks{df cfpg grfxg] ;b:ox¿nfO{ plrt ;dodf plrt tl/sf ckgfO{ ;Dks{ ug]{,  e]63f6 ubf{ ;b:onfO{ 

kfos kg]{ :yfg / ;dodf e]63f6 ug]{, cg'lrt ;do, :yfg jf  ;df/f]xdf ge]6\g] 
*=  ;+:yfsf] sfo{hfnf] lj:tf/ u/L  PsLs[t ;]jfx¿ ;'ljwfx¿ pknJw u/fO{ ljleGg ;]jfx¿af6 g} C0fsf] c;"n 

x'g ;Sg] jftfj/0f cjnDag ug]{,
 (= ;b:ox¿nfO{ gd| / lzi6 efiffdf ;j{k|yd df}lvs cg'/f]w ug]{, em} emu8f / ljjfb slxNo} gug]{,C0f gltbf{ 

x'g] c;/ af/] j'emfpg],
!)=  C0fL ;b:ox¿sf lk/dsf{ / ;d:ofsf h8x¿ kQf nufpg] / ;dfwfgsf nflu ;+:yfn] af6f] vf]lhlbg kxn 

ug]{ . ;+:yfsf] Ifdtfn] EofPdf  k|fljlws ;xof]u ;d]t pknAw u/fpg] ,
!!=  ljleGg ;sf/fTds pkfox¿ canDag ubf{ klg C0fL ;b:on] j]jf:tf u/]df 3/kl/jf/sf cGo ;b:ox¿;Fu 

;dGjo ug{] / hfgsf/L lbnfpg],
!!=  C0f nufgLdf C0fL ;b:oafx]s cGo 3/kl/jf/sf ;b:ox¿sf] ;d]t /f]xj/ /fVg],
!@=  df}lvs s'/fsfgL Pj+ e]63f6af6 ;d:of ;dfwfg gx'g] cj:yf ePdf lnlvt kqfrf/ Pj+ cg'/f]w ug]{ . kqfrf/ 

lzi6 Pj+ dof{lbt efiffdf ug]{, 
!#= C0f ltg{ ;Sg] j}slNks pkfox¿ af/] 5nkmn ug]{ . h:tf] ;fyLefO{ 5/l5d]s gftf uf]tfaf6 ;xof]u h'6fpg], 

C0fsf] k'g/tflnsLs/0f, ;fgf] ;fgf] ls:tf agfpg] cflb . t/ C0fLn] C0f ltg]{ k|ltj4tf b]vfP dfq C0fsf] 
k'g/tflnsLs/0f ug'{ kb{5, 

!$= C0fLsf] sfj' jflx/sf] sf/0faf6 C0f ltg{ g;Sg] cj:yf cfPsf] t/ jf:tjdf pm ljutdf c;n C0fL ePsf] 
cj:yfdf k'g/shf{ nufgL ug]{, 

!%=  clGtd ljsNksf ?kdf dfq lnnfdL sfo{nfO{ lng] /
!^=  ;b:ox¿nfO{ ljQLo ;fIf/tf k|bfg ug]{ . 

$=*=#=#= C0fsf] efvf gf£g glbg ;xsf/L ;+:yfn] canDag ug'{ kg]{ s'/fx¿
v  C0fLx¿nfO{ k'/:sf/ lbFbf s'zn pBdL tyf Joj;foLsf] ?kdf k'/:s[t ug]{ .
v	C0fL pTk|]/0ff gLlt jgfpg] . C0f clws[t geP/ C0fL pTk|]/0ff clws[tsf]  ?kdf lgo'QmL ug]{ .
v	C0f efvf gf£g' C0fL v/fa eP/ xf]Og a? ;+:yfsf] tf}/tl/sf pko'St geP/ xf] eGg] s'/f :jLsf/ ug]{ . 
v	C0f v/fa x'G5 t/ C0fL v/fa x'Gg eGg] s'/f C0f clws[t tyf C0f nufgL c;"nL sfo{df ;+nUg 

sd{rf/Lx¿nfO{ a'emfO{ C0f nufgL c;"nL sfo{df ;Fw} ;ts{ u/fpg] . 
v	C0f /sd / e'QmfgL tflnsf C0f ltg{ cK7\of/f] x'g] lsl;dsf] x'g' x'b}g . C0f ltg{ ;Sg] Ifdtfsf] cfwf/df 

C0f lbOg' kb{5 . w]/} h;f] cj:yfdf C0f ltg{ ;Sg] Ifdtf gePsf] ;b:onfO{ C0f lbP/ jf cg'ko'Qm ;dodf 
C0f lbbf jf C0f ls:tf cgko'Qm eP/ C0f efvf gf£g ;S5 . 
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v	;b:ox¿sf] 5gf]6 xf]l;of/k"j{s ul/g' kb{5 . efvf gf3\g' v/fa C0fLx¿sf sf/0f xf]Og, ;+:yfsf] C0fL ;b:o 
5gf]6 ug]{ ck|efjsf/L tf}/tl/sfsf] sf/0f v/fa lgot ePsf] JolQm ;+:yfsf] ;b:o agL To:tf ;b:ox¿nfO{ 
C0f lbPdf To:tf C0fLn] efvf g3fpg ;S5 . C0fL 5gf]6 ug]{ s]xL cfwf/x¿ cg';"rL # df lbOPsf] 5 .

v	;b:ox¿n] C0f ;]jfnfO{ dxTj lbPsf] x'g'k5{ . ljleGg k|sf/sf C0f ;]jfx¿n] ;b:ox¿sf] cfjZostf kl/k"lt{ 
x'g' kb{5 . C0f nufgL k|s[of ;/n x'g' kb{5 . ;b:ox¿df ;+:yfn] pgLx¿s]f cfjZostf ;Ddfg u/]sf] 5 / 
;f] cg';f/ C0f ;]jfx¿ k|bfg u/]sf] 5 eGg] dx;'; ug'{ kb{5 . 

v	s'g} Ps C0fLn] efvf gwfPdf t'?Gt cg'udg u/L C0f c;'nL u/fpg' kb{5 . 
v	k'/:sf/ tyf b08sf] gLlt ckgfO{ o;sf] k|efjsf/L ?kdf sfof{Gjog ug'{kb{5 . ;dodf C0f ltg]{ C0fLnfO{ 

k|f]T;fxgsf] Joj:yf x'g' kb{5 . h:tf] ;dodf C0f ltg]{ C0fLnfO{ csf]{ 7"nf] C0f, Aofhdf 5'6 tyf cGo ;'ljwf 
lbg' k5{ eg] ;dodf C0f ga'emfpg] C0fLnfO{ ljnDa z'Ns, csf]{ C0f glbg], sfg'gL sf/jfxL ul/g' kb{5 . 

v	C0fLx¿df C0f ltg'{ k5{ eGg] efjgf ;+:yfn] ;[hgf ug'{ kb{5 . C0fLnfO{ ;dodf C0f ltbf{ x'g] kmfObfaf/] 
a'emfpg' k5{ / C0f gltbf{ o;af6 x'g] xfgLaf/] j'emfpg' k5{ . 

v	sd{rf/Lx¿sf nflu k|f]T;fxg k|0ffnLsf] Joj:yf x'g' kb{5  . sd{rf/Lx¿sf] lhDd]jf/L / k|f]T;fxg k|0ffnL  leq 
C0f c;'nLnfO{ klg /flvg' kb{5 . 

v	C0fsf] k|efjsf/L Joj:yf tyf cg'udg ug{ lkmN8 sd{rf/Lsf nflu ;dodf ;xL / k|efjsf/L  ;"rgf 
k|bfg ul/g' kb{5 . sd{rf/Lsf nflu s'g s'g C0fLsf slt ;do efvf gf3]sf] 5 eGg] hfgsf/L ePdf 
dfq sd{rf/Lx¿n] o:tf C0fLsf nflu a9L ;do 5'6\ofpg ;S5 . C0fsf] k|efjsf/L ;"rgf Joj:yfkgsf 
nflu ;+:yfn] sDKo"6/s[t k|0ffnLsf] k|of]u ug'{ kb{5 jf cg';"rLdf $ -s_, -v_, -u_,  -3_ / -ª_ df lbOPsf] 
tflnsfx¿sf] cfwf/df nufgLdf /x]sf] C0fsf] cWofjlws ;"rgf tof/ kf/L cfjZos lg0f{o lng' kb{5 .

v	C0f ;"rgf k|0ffnLn] Joj:yfkgnfO{ C0fsf] ;dodf g} ljZn]if0f tyf efvf gf£g'sf sf/0fx¿ kQf nufpg 
d2t ub{5 . 

v	efvf gf3]sf] C0fsf] k|efjsf/L cg'udg x'g'kb{5 . C0f ltg{ l9nfO ePdf s] s] ug]{ eGg] k|s[of lgwf{/0f ug'{ 
kb{5 . h:tf] ;d"xnfO{ ;lqmo kfg]{, u|fxsnfO{ e]6\g] / sd{rf/Lx¿sf] a}7s 8fsL ;d:ofu|:t C0fx¿sf af/]df 
5nkmn u/L C0f c;"nLsf j}slNks /0fgLltx¿ to ug'{ kb{5 . 

v	efvf gf3]sf] C0fsf] ;Ldf tf]Sg] / efvf g3fpg] C0fLsf] ;Ldf g3fpg] ;d"x zfvf jf sd{rf/LnfO{ ljz]if 
lgu/fgL ug]{ . k6s k6ssf] r]tfjgL kZrft klg efvf gf3]sf] /sd ;Ldf eGbf a9L ePdf To:tf sd{rf/Lsf] 
;?jf ug]{ jf cGo sf/jfxL ug]{ . efvf gf3]sf] C0faf6 ;+:yfnfO{ kg{ hfg] nfut tyf c;/ af/]df ;DalGwt 
;j}nfO{ hfgsf/L u/fpg] . k|ofKt C0f hf]lvd sf]ifsf Joj:yf ug]{ . 

v	C0f gLltx¿sf] k'gMd'Nof+sg u/L cfjZos ;'wf/ ug]{ . 
v	efvf gf3]sf] C0f lgoGq0fdf rflng] kfOnfx¿sf] ;"rL to ug]{ . 
v	C0f ltg]{ ;+efJo ePsf u|fxsx¿sf nflu k'gM nufgL ug]{ . 
v	v/fa C0fx¿nfO{ cGo C0fx¿af6 5'6\ofpg' kb{5 . o:tf] C0fx¿ ;Íng ug{ C0f c;'nL ljefunfO{ lhDdf 

nufpg' kb{5 . sfo{ Ifdtfdf ;'wf/ Nofpgsf]nflu ;dosf] xb tf]Sg] . 
v	v/fa C0fsf] ckn]vg ug]{ . 
v	C0f ltl/;s]kl5 g/fd|f] /]s8{ ePsf ;b:ox¿nfO{ x6fpg] . 
v	sfo{bIftf /fd|f] gePsf C0f clws[tx¿nfO{ x6fpg] . 

$=(=#= C0fsf] efvf gf£g glbg ;~rfns / sd{rf/Lx¿n] cjnDjg ug'{kg]{ Joaxf/x¿ 
;xsf/L ;+:yfsf ;~rfns tyf sd{rf/Lx¿n] cfkm\gf] Jojxf/df Nofpg' kg]{] clt dxTjk"0f{{ ;Lkx¿

! ;+:yfsf nflu ;b:o b]jtf xf] . ;+:yfsf x/]s ls|ofsnfkx¿df ;b:ox¿nfO{ s]Gb| laGb'df /fVg] .

@ ;b:o ;+:yfdf x}g ;+:yf ;b:odf k'Ug' k5{ eGg] efjgfnfO{ cfTd;fy ug]{ . 

# ;~rfns, /  sd{rf/Lx¿sf] enfO{ ;b:osf] enfO{df lge{/ Uf5{  eGg] efjgfsf] ljsf; ug]{

$ ;b:on] ;+:yfsf]  ;]jf dgk/fO{ lbP/ ;+:yfnfO{ ljleGg df}sf lbO/x]sf] 5 . ;b:on] s] rfxG5g\ eGg] s'/f kQf 
nufpg' g} ;+:yfsf] ;kmntfsf] klxnf] l;F9L xf] eGg] s'/f dgg ug]{ . 
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% ts{ u/]/ ;b:onfO{ lht]/ ;+:yfsf]  lxt 5}g . jx;af6 ;b}j aRg], jx;n] ldqtf a9fp+Fb}g . ;b:o v';L x'g], p;n] 
dgk/fpg] sfd s'/f ug]{ / dg lhTg] pkfo lng' k5{ . klxnf ;b:osf]] kmfObfsf] s'/f ug]{,  cfkm\gf] kmfObfsf] s'/f 
kl5 dfq ug'{ k5{ .

^ x/]s s'/fnfO{ c?sf]] b[li6sf]0faf6 a'em\g], c?x¿sf]] af/]df ;f]Rg] ug'{k5{ . ;b}j cfkm\gf] s'/f ;'gfpg] eGbf ;j{k|yd 
c?x¿sf] s'/f ;'Gg] / k|z+;s aGg'k5{ .

& k|To]s JolQm k|z+;fsf] ef]sf] x'G5, To;}n] k|;+;f ug{ kl5 kg'{ x'+b}g . cfkm"n]  c?af6 h:tf] Aojxf/sf] ck]Iff /flvG5 
To:t} Jojxf/ c?nfO{ klg ug'{k5{ .

* ;b:osf ljrf/ / rfxgf k|lt ;+j]bgzLn x'g,]  ;b:osf ;d:ofk|lt ulx/f] cWoog ug]{ / cfjZostf cg';f/ 
k|fljlws / ljz]if1 ;]jf pknJw u/fpg] .

( ;b:osf] k]zf JojzfonfO{ /fd|f];Fu lrGg], ;xof]u ug]{, ;dy{g ug]{ / ;+:yfk|lt ckgTjsf] efj ;[hgf ug]{ .

!) ;b:ox¿sf]] ;xL ldq aGg] . ;+:yfn] ;b:ox¿nfO{ pko'Qm ;]jf k|bfg u/]sf] 5 jf ;b:ox¿ hj ;+:yfsf] ;]jf k|lt 
;Gt'i6 x'G5g\ ;+:yfn] xfdLnfO{ ufx|f] ;fx|f] k/]sf] a]nfdf ;xof]u ub{5 / u/]sf] 5 eGg] ljZjf; x'G5 ta To:tf 
;b:on] ;+:yfsf] C0f slxNo} efvf g3fpb}g . 
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cEof; M e/f];f ;xsf/L 
;+:yfsf] cj:yf cWoog

v08
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 e/f];f ;xsf/L @)%) ;fndf :yfkgf ePsf] xf] . :yfgLo ;d'bfo tyf n3' Joj;foLx¿n] o;af6 ;~rflnt 
sfo{qmdx¿ lgs} dg k/fPsf lyP . o;sf] $%! ;b:o tyf ? @,%#,%),))) nufgLdf /x]sf] C0f 5 . e/f];fn] Pp6f 
k|sf/sf] dfq C0f lbG5 . e/f];fdf efvf gf3]sf] C0f a9\g yfn]sf] 5 . Tf/ efvf gf3]sf] C0fsf] Joj:yfkg ug]{ e/f];f;Fu 
s'g} of]hgf 5}g tyf 7f]; gLlt 5}g . 
 sfo{qmd j[l4 x'Fb} hfFbf e/f];fdf cGo clgoldtfx¿ klg b]lvg yfn]sf 5g\ . ;b:o ;+:yf a9] cg';f/ C0f /sd a9\g 
;s]sf] 5}g . k'/fgf ;b:ox¿n] 5f]8\b} hfg] s|d 5 . e/f];fnfO{ cfkm\gf k'/fgf ;b:ox¿n] lsg 5f8] eGg] yfxf 5}g . e/f];f 
;xsf/Lsf] cfDbfgLn] o;sf] vr{ wfGg ;s]sf] 5}g . 

e/f];fsf]  C0f ljj/0f -? ))))_
#! c;f/, @)&&

u|fxs C0f ljt/0f 
ldlt

cjlw 
dlxgf

C0f 
/sd

dfl;s 
ls:tf

s'n 
e'StfgL 
/sd

afFsL 
/sd

efvf gf3]sf] lbg

hDdf 
efvf 
gf3]sf] 
/sd

!–
#)

#!
–^

)

^!
–(

)

() 
lbg 
eGbf 
dfly

A d+l;/, @)&^ % @)) $) @)) )
B d+l;/, @)&^ $ !&% $$ !&% )
C d+l;/, @)&^ # !%) %) ) ckn]vg
D kf}if, @)&^ ^ @%) $@ @%) )
E kmfNu'0f, 

@)&^
# !)) ## !)) )

F h]7, @)&& ^ #%) %* #%) )
G c;f/, @)&& ^ @)) ## !^& ##
H c;f/, @)&& !) ^)) ^) #)) #))
I ;fpg, @)&& ^ !&% @( !!& %*
J efb|, @)&& ^ #)) %) !%) !%)
K sflQs, 

@)&&
& %)) &! &! $@(

L c;f/, @)&& * %%) ^( @)^ #$$ !#* ^( ^(
M ;fpg, @)&& ^ #%) %* ) #%) @#@ %* %* %* %*
N ;fpg, @)&& % #)) ^) !@) !*) !@) ^) ^)
O efb|, @)&& $ !&% $$ $$ !#! $$ $$
P ;fpg, @)&& $ @@) %% !!) !!) !!) %% %%
Q d+l;/, @)&& $ @)) %) @))
R d+l;/, @)&& % @%) %) @%)

e/f];f ;xsf/Lsf] dfly pNn]lvt ljj/0fsf] cfwf/df lgDg lx;fa ug'{xf];M
-s_ C0f ltg{ Ps lbg] ljnDa ePsf] C0fnfO{ efvf gf3]sf] C0fdf u0fgf ubf{
-v_ C0f ltg{ #) lbg] ljnDa ePsf] C0fnfO{ efvf gf3]sf] C0fdf u0fgf ubf{
-u_ C0f ltg{ () lbg] ljnDa ePsf] C0fnfO{ efvf gf3]sf] C0fdf u0fgf ubf{ 
-s_ Pslbg eGbf a9L efvf gf3]sf] C0fnfO{ lnFbf
   #$$±#%)±!*)±!#!±!!) Ö $$Ü

             @%#%  
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-v_ #) lbg eGbf a9L efvf gf3]sf] C0fnfO{ lnFbf
   #$$±#%)±!*)±!!) Ö #*=*Ü
    @%#%  
 
-u_ () lbg eGbf a9L efvf gf3]sf] C0fnfO{ lnFbf
   #%) Ö !#=*Ü
   @%#%

Pslbg efvf gf3]sf]nfO{ efvf gf3]sf] C0fdf lnFbf $$Ü C0f u'Dg ;S5 jf hf]lvddf /x]sf] 5 eg] () lbgnfO{ lnFbf 
!$Ü nufgL C0f 8'Ag ;S5 . 
  

e/f];fsf] c;f/ d;fGtsf] c;"nL b/ 

u|fxs c;f/ #! ;Dddf efvf k'u]sf]  
/sd

c;f/ #! ;Dddf lt/]sf] /sd c;f/ ! ut]eGbf  klxnf efvf gf3]sf]

F %* %*
G ## ##
H ^) ^)
I @( @(
J %) %)
K &! &!
L ^( ^(
M %* !&$
N ^) ^)
O $$ )
P %% %%

      c;f/ dlxgfsf] rfn' c;"nL b/ Ö         %*±##±^)±@(±%)±&!  × !))
                              %%±##±^)±@(±%)±&!±^(±%*±^)±$$±%%     Ö

       c;f/ dlxgf ;Ddsf] s'n c;"nL b/ Ö %*±##±^)±@(±%)±&!  × !))
                                %%±##±^)±@(±%)±&!±^(±!&$±^)±$$±%%           Ö
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c
;
f]h

s
flt

{s

d
+l;

/

kf
}if

d
f3

km
fu

'g

r
}q

a}z
fv

h
]i7

c
;
f/

gub k|flKt (Cash inflow)

;'?sf] gub k|jfx -df}Hbft_

;b:otf z'Ns

;]o/ /sd k|flKt

lgoldt Afrt k|flKt

P]lR5s Afrt k|flKt

cGo Afrt k|flKt

C0fsf] ;fFjf ;+sng

C0fsf] Aofh cfDbfgL 

nufgLaf6 Aofh cfDbfgL

afx\o C0f k|flKt

cGo ;xof]u k|flKt

cGo ljljw cfDbfgL÷k|flKt

s'n k|flKt (Total Cash inflow)

gub k|jfx (Cash out-flow)
C0f k|jfx÷nufgL

afx\o C0fsf] Aofh e'QmfgL

afx\o C0fsf] ;fFjf e'QmfgL

;DklQ vl/b

nufgL

art lkmtf{

artdf Aofh vr{

k|zf;lgs vr{

sd{rf/L vr{

;'zf;g vr{ 

ahf/Ls/0f vr{

OGwg, ef8f 

ljljw vr{

s'n gub k|jfx (Cash outflow)
+÷– gub k|jfx 

clGtd afFsL gub k|jfx -df}Hbft_
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cg';"rL @M ljQLo ljZn]if0f glthfsf] :t/Ls/0f

;"rs Gflthf Dffkg E D C - B B  A A+

Gffkmf / ljQLo lbuf]kgf  
(Earnings)

0 0.25 0.5 1.0 1.5 2.0 2.5

!= df/lhg (Margin) ≤ 8% <3% >3.5% >4% >5% >6% >7% 8%

@= ;]o/k'FhLdf k|ltkmn b/ 20% <6% <8% <10% <12% <15% <20% 20%

#= ;Dkltsf] k|ltkmn b/ 5% <2% >2.5% >3% >3.5% >4% >4.5% 5%

$= ;~rfng  :jIfdtf 130% <105% <110% <115% <120% <125% <130% 130%

%= ljQLo :jIfdtf 110% <85% <90% <95% <100% <105% <110% 110%

t/ntf (Liquidity)
^= s'n ;Dkltdf t/ntf b/ 5% <0.5%,

 >5%
<1% <2% <3% <4% <5% 5%

&= s'n jrtdf t/ntf b/ 15% <4%>15 <6% <8% <10% <12% <14% 14-
15%

k|efjsfl/tf  (Efficiency)
*= s'n ;~rfng  vr{sf] 
cg'kft  

% ≤ 8 >11%, 
<7

>10.5% >10% >9.5% >9% >8.5% % ≤ 
8%

(= k|;fzlgs vr{sf] cg'kft %% 
≤ 2

>4.5%,
<1.5

>4% >3.5% >3% >2.5% >2% <2%

pTkfbsTj  (Productivity)
!)= k|lt sd{rf/L ;b:o ;+Vof 350 <250 <270 <290 <310 <330 <350 >350

!!= k|lt sd{rf/L C0fL ;+Vof 150 <100 <110 <120 <130 <140 <150 >150

!@= k|lt sd{rf/L C0f 
/sd-Rs Mil_

>30 <10 <15 <20 <25 <28 <30 >30

!#= k|lt sd{rf/L jrt 
/sd-Rs Mil_

>15 <5 <7.5 <10 <12.5 <14 <15 >15

k|efjsf/L ljQLo 9fFrf (Healthy Financial Structure)
!$= nufgLdf /x]sf] C0fsf] 
cg'kft

80-90 
%

<50%
>90.1%

<55% <60% <65% <70% <80% 80-
90%

!%= artsf] cg'kft 50-60 
%

<25% <30% <35% <40% <45% <50% >50-
60%

!^= ;]o/sf] cg'kft 10-20 
%

<5% <6% <7% <8% <9% <10% >10%

!&= ;+:yfut k'FhLsf] cg'kft 10-20 
%

<5% <6% <7% <8% <9% <10% >10%

!*= cfocfh{g gug]{ ;Dkltsf] 
cg'kft

<5% >10% <10% <9% <8% <7% <6% <5%

;Dkltsf] u'0f:t/  (Assets Quality)
!(= efvf gf3]sf] C0fcg'kft <2% >6% <6% <5% <4% <3% <2% <1%

@)= hf]lvddf /x]sf] C0f <5% >10% <10% <9% <8% <7% <6% <5%

@!= dfl;s Aofh ltg]{ ;b:osf] 
b/

>95% <70 <75 <80 <85 <90 <95 100%
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@@=Ps aif{  eGbf a9L 
cjlw efvf gf3]sf] C0fdf 
hf]lvdsf]ifsf] cg'kft b/

100% <75 <80 <85 <90 <95 <100 >100

@#=Ps aif{  eGbf sd 
cjlw efvf gf3]sf] C0fdf 
hf]lvdsf]ifsf] cg'kft b/

35% <20 <25
<28 <30 <32 <35 >35

@$=hf]lvd sf]ifsf] b/ 100% <75 <80 <85 <90 <95 <100 >100

v'b j[l4  (Net Growth)
@%= ;b:odf j[l4 b/ 20% <10% <12% <14% <16% <18% <20% >20%

@^= jrtdf j[l4 b/ Inflation 
rate+10

<10% <12% <14% <16% <18% <20% >20%

@&= ;]o/ k'FhLdf j[l4 b/ <10% <12% <14% <16% <18% <20% >20%

@*= s'n ;Dkltdf j[l4 b/ <10% <12% <14% <16% <18% <20% >20%

@(= gfkmfdf j[l4 b/ <10% <12% <14% <16% <18% <20% >20%

nlIft ju{df kx'Fr  (Targeting)
#)= kx'Fr b/ >95% <70% <75% <80% <85% <90% <95% >95%

#!= dlxnf ;b:o b/ > 
60%

<45% <50% <55% <60% <65% <70% >70%

#@= ;Grfns ;ldltdf 
nlIft ju{sf] kx'Fr -dlxnf / 
lk5l8Psf ju{_

> 
60% <45% <50%

<55% <60% <65% <70% >70%

hDdf -#@ × @=%_ Ö 80
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cg';"rL #M C0fLsf] ljZn]if0f
JolQmut ljZn]if0fM ;fwf/0ftof JolQmut ljZn]if0f %Cs' af6 ul/G5 . 

u'0f÷rl/q /fd|f] l7s} g/fd|f] s}lkmot

JolQmsf] :jefj

C0fLsf] lhDd]jf/L

C0fLsf] rl/q

C0f ltg{;Sg] Ifdtf

C0f r'Stf ;DaGwL cf+s8f÷Oltxf;

JolQmut ;Dks{af6 k|fKt ;"rgfsf] cfwf/df

Joj;fosf] C0f r'Stf ug]{ Ifdtf

C0f lkmtf{sf] Ifdtf /fd|f] l7s} g/fd|f] s}lkmot

C0f dfu /sd Cl0fsf] C0f ltg]{ Ifdtf

C0fsf] p2]Zo 

C0fsf zt{x¿

Joj;fosf] cj:yf

C0fsf] cg'kft -C0f /sd÷s"n nufgL_

Joj;fosf] cfkm}n] ;+rfng ug]{ jf ;fem]bf/Ldf

nufgLdf gfkmfsf] cg'kft 

Joj;foLsf] k[i6e"ld÷ cg'ej

Joj:yfkg Ifdtf

k|fljlws 1fg

ahf/ Joj:yf÷of]hgf

Joj;fo c;kmn ePdf C0f ltg{ j}slNks pkfox¿
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cg';"rL $ -s_M C0f k|ltj]bg gd'gf
;+:yfsf] C0f efvf gf3]sf] 5 jf 5}g jf s'g cj:yfdf 5 eg]/ JolStut C0f vftfx¿sf] dlxgf C0f k|ltj]bg tof/ u/]/ 
Joj:yfkg ;dIf k]z ug'{ kb{5 . 
efvf gf3]sf]] cfwf/df C0f k|ltj]bg gd"gf
================================;xsf/L ;+:yf ln 
dlxgf =========================== 

qm 
;

C0fLsf] 
gfd

C0f 
ljt/0f 
ldlt

a'emfpg] 
clGtd 
ldlt 

s'n 
C0f

efvf 
gf3]sf] 
C0f ljj/0f

ls:tf juL{s/0f

>f ef cf sf df kf} df kmf r} j} Ho] Cf

ltg'{ kg]{

lt/]sf]

ltg'{ kg]{

lt/]sf]

ltg'{ kg]{

lt/]sf]

ltg'{ kg]{

lt/]sf]

ltg'{ kg]{

lt/]sf]

cg';"rL $ -v_ M C0f e'QmfgL tflnsf
ljj/0f Cf sf df kf} df kmf r} j} Ho] c ;f Ef

e " Q m f g L 
ug'{ kg]{

;fjfF             

Jofh             

hDdf             

e " Q m f g L 
u/]sf]

;fjfF             

Jofh             

hDdf             

cg';"rL $-u_M efvf gf3]sf] C0fsf] k|ltj]bg
======================;xsf/L ;+:yf ln ===============ldlt

;=
g+=

C0fLsf] 
gfd 

ljtl/t 
/sd

af++sL 
C0f 

efvf 
leqsf] 
C0f

efvf 
gf3]sf] 
C0f

pd]/ cg';f/ efvf gf3]sf] C0fsf] juL{s/0f C0f 
;'/If0fsf] 

nflu 
cfjZos 
/sd

! – 
#) 
lbg

#! – () 
lbg

(!–!*) 
lbg 

!*) 
– #^% 
lbg

#^% lbg 
eGbf a9L
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cg';"rL $-3_M C0f nufgL c;"nL ljj/0f
============================;+:yf
===================================================================== 

qm=;=
;d"xsf] 
gfd

;b:o 
;+Vof

shf{ 
ljt/0f

shf{ 
c;"nL

nufgLdf /x]sf] shf{ -;fjfF _

C0fLsf] 
gfd

/sd ;fjfF Jofh
efvf ggf3]sf] 

/sd
efvf gf3]sf] 

/sd
hDdf 
/sd

l/kf]6{ tof/ kfg]{      :jLs[t ug]{sf] gfd M

ldlt M        ldlt M

cg';"rL $ -ª_M efvf gf3]sf C0f ljj/0f
============================;+:yf
===================================================================== 

C0fLsf] 
gfd

C0f nufgL 
ldlt

cjlw 
C0f 
/sd

dfl;s/ 
====== 
ls:tf

s'n 
e'StfgL 
/sd

afFsL 
C0f /sd

efvf gf3]sf] lbg

hDdf 
efvf 
gf3]sf] 
/sd

!–
#)

#!
–!

*
)

!*
!–

#^
% #^% lbg 

eGbf 
dfly
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cg';"rL %M ;xsf/L ;+:yfx¿sf] ljQLo Joj:yfkg tflnd kf7\os|d
-;xsf/L ;+:yfsf ;~rfns, Joj:yfks, sd{rf/Lx¿sf nflu_  

!=Tfflndsf] kl/ro cf}lrTo
 g]kfndf ;~rflnt sl/a tL; xhf/ ;xsf/L ;+:yfx¿ dWo] sl/a cfwf hlt ;xsf/L ;+:yfx¿ clt sdhf]/ tyf 
lgis[o cj:yfdf /x]sf 5g\ . clwsfz+ ;xsf/L ;+:yfx¿ lgis[o tyf c;kmn /xg'sf] d'Vo sf/0f tL ;+:yfx¿sf] ljQLo 
Joj:yfkg sdhf]/ /x]sf] tYo ljleGg cWoogx¿n] b]vfPsf] 5 . h;sf sf/0f w]/}h;f] ;xsf/Lx¿n] cfˆgf] p2]Zo cg'?k 
;b:ox¿sf] cfly{s tyf ;fdflhs ;d[l4 k|fKt ug]{ sfo{df ck]lIft pknlJw xfFl;n ug{ ;s]sf 5}gg\ . ;xsf/L ;+:yfx¿nfO{ 
ljQLo Joj:yfkg ;DaGwL cfjZos tflnd k|bfg ug{ ;lsPdf tL ;+:yfx¿ dfkm{t nlIft ju{x¿df k|bfg ul/g] ljQLo 
tyf cGo ;]jfx¿sf] lbuf] kx'Frdf j[l4 x'g hfg] k|r'/ ;Defjgf /x]sf] 5 . 
;xsf/L ;+:yfx¿sf] Ifdtf clej[l4 tyf ;+:yfut ljsf;sf nflu cfjZos ljleGg tflndx¿ dWo] ljQLo Joj:yfkg, 
;+:yfx¿sf] s'zn Joj:yfkg nflu clt cfjZos 1fgsf] ?kdf lnOG5 . ljQLo Joj:yfkg ;xsf/L ;+:yfx¿nfO{ lbuf] 
?kdf ;~rfng  ug]{  Ps dxTjk"0f{ cfwf/ xf] . To;}n] ;xsf/L ;+:yfx¿sf] ljQLo Joj:yfkgdf ;'wf/ NofO{ ;+:yfsf] p2]Zo 
k|flKtdf ;xof]u k'¥ofpg of] tflnd k'l:tsf lgdf{0f ul/Psf] xf] . o; k'l:tsfdf ljQLo Joj:yfkgsf] kl/efiff / p2]Zo, 
;xsf/L ;+:yfsf] ljQLo ;+/rgf / sf]ifsf] k|jfx,ljQLo Joj:yfkgdf ;ldlt pk ;ldltx¿sf] e"ldsf, ljQLo ;"rgfsf] 
;ª\sng, ljQLo k|ltj]bgx¿sf] tof/L, Onkm]06;\ k|0ffnL -Tool+_ sf] k|of]uaf6 ljQLo k|ltj]bgx¿sf] ljZn]if0f, ljQ 
of]hgf / efvf gf3]sf] C0fsf] Joj:yfkg ;DaGwL ljifox¿ ;dfj]z ul/Psf] 5 . ;xsf/L ;+:yfsf ;~rfns, Joj:yfks, 
sd{rf/L tyf cGo ;/f]sf/jfnfx¿nfO{ k|efjsf/L ljQLo Joj:yfkgsf  af/]df tflnd k|bfg ug{ ;s]df ;xsf/L ;+:yfx¿ 
dfkm{t ;b:ox¿sf] cfly{s tyf ;fdflhs ;d[l4 k|fKt ug]{ sfo{df 7"nf] ;xof]u k'Ug hfg] k|r'/ ;Defjgf /x]sf] 5 . log} 
yofy{tfx¿nfO{ dgg u/L ;xsf/L ;+:yfsf ;~rfns, Joj:yfks, sd{rf/Lx¿sf] Ifdtf ljsf; ug{ of] tflnd df]8\o'n 
tof/ ul/Psf] xf] .   

@=tflndsf nlIft ju{x¿ 
 o; tflndsf d'Vo nlIft ju{x¿ ;xsf/L ;+:yfsf ;~rfns, Joj:yfks tyf sd{rf/Lx¿ /x]sf 5g\ . g]kfnsf ;a} 
lhNnfdf /x]sf ljQLo ;xsf/Lx¿sf ;~rfnsx¿ o;sf nlIft ju{x¿ x'g\ . ;xsf/L ;+:yfx¿n] d"ntM ljQLo sf/f]jf/ 
ug]{ ;+:yf ePsf] x'gfn] ljQLo Joj:yfkg o;sf] dxTjk"0f{ kIf xf] . ;xsf/Ldf k'FhL tyf cfDbfgL vr{sf] Joj:yfkg,ljQLo 
ljj/0fx¿sf] b'?:t clen]vLs/0f,gfkmf gf]S;fgsf] cBfjlws ljj/0fsf] tof/L,ljQLo cg'kft ljZ]n]if0f ;"rsx¿sf] 
cfwf/df ;xsf/Lx¿sf] :t/Ls/0f,ljQLo of]hgf / efvf gf3]sf] C0fsf] Joj:yfkgn] ;xsf/LnfO{ alnof] agfpF5 . of] 
tflndaf6 ;+:yfsf ;~rfns, Joj:yfks tyf sd{rf/Lx¿n] w]/} kmfObf lng ;Sg]5g\ . ;f] afx]s ljQLo ;xsf/Lsf 
;b:ox¿,;/f]sf/jfnfx¿,o;sf cWo]tf tyf cg';Gwftfx¿n] ;d]t o; tflnd  sfo{qmdaf6 kmfObf lng ;Sg]5g\ . 

#=tflndsf p2]Zox¿
s_ ;dli6ut p2]Zo M 
 g]kfndf ;xsf/Lx¿nfO{ /fHosf] tLg vDa] cy{gLltsf] Pp6f alnof] cfwf/sf] ?kdf lnOPsf] 5 . u|fdL0f ;d'bfo:t/df 
art ug]{ afgLsf] ljsf; ug]{ / ;fgf] ltgf] k'FhL nufgL u/]/ ePklg kl/jf/sf] cfDbfgL j[l4 ug]{ sfo{df ;xsf/L ;+:yfx¿n] 
7'nf] of]ubfg k'of{pFb} cfPsf 5g\ . To;}n] ;xsf/Lx¿sf] Joj:yfksLo IfdtfnfO{ clej[l4 u/L ;kmn / ;Ifd ;xsf/L 
dfkm{t ;b:ox¿sf] cfly{s ljsf; u/L u/LaL lgjf/0f / hLjg:t/ clej[l4 ug{df ;xof]u k'of{pg' o; tflnd sfo{qmdsf] 
k|d'v p2]Zo /x]sf] 5 .  

v_ k|lzIf0fsf p2]Zox¿ M
 tflnd kl5 ;xefuLx¿n] ljQLo Joj:yfkgsf] kl/efiff, p2]Zo / sfo{x¿, ljQsf ;|f]tx¿ / k|of]u, ljQLo ljj/0f 
/  ljQLo Joj:yfkgdf ;ldlt tyf pk ;ldltx¿sf] sfd st{Josf] af/]df hfgsf/L xfFl;n u/L ;xsf/L ;+:yfsf] ljQLo 
k|ltj]bgx¿sf] ljZn]if0f ug{, ljQLo of]hgf agfpg / efvf gf3]sf] C0fsf] Joj:yfkg ug{ ;Sg]5g\ .
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u_ l;sfO kl5 xfFl;n ug]{ p2]Zox¿ M
 of] tflnd sfo{qmd kl5 ;xefuLx¿n] lgDg pNn]v ePsf ljifox¿sf] af/]df hfgsf/L xfFl;n u/L ;+:yfsf] ljQLo 
Joj:yfkgnfO{ k|efjsf/L agfpg ;Sg]5g\ . 

v	 ljQLo Joj:yfkgsf] kl/efiff,p2]Zo / sfo{x¿ atfpg, k'FhLsf ;|f]tx¿sf] klxrfg / juL{s/0f ug{, ljQLo 
Joj:yfkgdf ;ldlt tyf pk ;ldltx¿sf] e"ldsf af/]df hfgsf/L xfFl;n u/L ;xsf/L ;+:yfdf ljQLo 
Joj:yfkg ;DjGwL sfo{ k|efjsf/L 9+uaf6 ug{ clek|]l/t x'g]5g\ . 

v		On]km]G6;\ k|0ffnL-Tool_sf]] k|of]u u/L ;xsf/L ;+:yfsf] ljQLo  ljj/0fsf] ljZn]if0f ug{ ;Sg]5g\ . 
v	;xsf/L ;+:yfsf] ljQLo of]hgf tof/ ug{ ;Sg]5g\ .
v	;+:yfdf cfOkg{ ;Sg] hf]lvd tyf Effvf gf3]sf] C0f Joj:yfkgsf] dxTj a'emL ;xL 9+uaf6 o;sf] Joj:yfkg 

ug{ ;Sg]5g\ .  

$=;do
 o; tflndsf v08 tyf pkv08x¿ / kf7 jf ;qx¿sf] nflu cfjZostf cg';f/ ;do ljefhg ul/Psf] 5 . o; 
tflndsf] s'n ;do @$ 306fsf] /x]sf] 5 . sfo{qmd ;DkGg ug{  b}lgs ^ 306fsf b/n] $ lbg nfUg]5 . 

%=sfo{qmdsf] ;+/rgf tyf ;dfj]z ul/Psf ljifoj:t'x¿ 
 o; tflnddf ljQLo Joj:yfkgsf] kl/ro, ljQLo ljZn]if0f, ljQLo of]hgf / hf]lvd tyf efsf gf3]sf] C0fsf] 
ljZn]if0f u/L $ j6f v08-df]8\o'nx¿_x¿ /x]sf 5g\ . h;leq s'n  kf7 jf ;qx¿sf] ;+Vof !^ /x]sf] 5 . 

df]08\o'n zLif{sx¿ ;do ;q÷kf7x¿

klxnf] ljQLo 
Joj:yfkgsf] 
kl/ro 

^ 306f v	ljQLo Joj:yfkgsf] cy{,kl/efiff p2]Zo
v	;xsf/L ;+:yfdf k'FhLsf ;|f]tx¿ / kl/rfng, 
v	 ljQLo Joj:yfkgdf ;ldlt,pk ;ldltx¿ / cGo lgsfox¿sf] 

e"ldsf 
v	ljQLo Joj:yfkgsf sfo{x¿ 

bf];|f] ljQLo 
k|ltj]bgx¿sf] 
ljZn]if0f

!) 306f v	Hff]8fut ljZn]if0f
v	ljQLo ljZ]nif0f ug{ k|of]u ePsf ;"rsx¿ tyf k|ult dfkgsf c;n 

cEof;x¿ 
v	Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTo,;xsf/Lsf] k|ult dfkg ug{  

;dfj]z ug'{kg]{ ;"rsx¿, 
v	Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg tTjx¿
v	 -Gffkmf / lbuf]kgf, t/ntf, k|efjsfl/tf, pTkfbsTj,pko'Qm ljQLo 

;+/rgf,;DklQsf] u'0f:t/,v'bj[l4,ljQLo ;dfj]zLs/0f / nlIft 
ju{df kx"Fr,Joj:yfkg / ;'zf;g_ dfgb08 / 

v	c+sef/
v		On]km]G6;\sf ;"rsx¿sf] k|of]uaf6 ;xsf/L ;+:yfsf] ljQLo ljj/0fx¿sf] 

ljZn]if0f cEof; . 
v	;xsf/L ;+:yfsf] :t/ cg';f/ On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u 

tyf ljQLo ljZn]if0faf6 k|fKt glthfnfO{ lg0f{osfo{df k|of]u .  

Tf];|f] ljQ of]hgf # 306f v	;xsf/L ;+:yfdf ljQ of]hgf
v	ah]6 th'{dfsf k|lqmofx¿  / ah]6 th'{dfsf] cEof; .
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Rff}yf] efvf gf3]sf] 
C0f tyf 
hf]lvd 
Joj:yfkg 

% 306f v	hf]lvdsf k|sf/ / lgoGq0fsf tl/sfx¿, efvf gf3]sf] C0fsf] kl/ro, 
C0fsf] efvf gf£g] sf/0fx¿ /  efvf gf3]sf] C0faf6 kg]{ c;/x¿ 

v	efvf gf3]sf] C0fsf] u0fgf ug]{ tl/sf
v	efvf gf3]sf] C0fsf] Joj:yfkg 
v	efvf gf3]sf] C0fsf] u0fgf cEof;  

^= k|lzIf0f ljlw tyf tl/sf 
 tflnddf l;sfO lqmofsnfkx¿nfO{ hLjGt agfpg / l;sfOsf] p2]Zo k|flKt ug{ cyf{t 1fg,;Lk / 3f/0ff÷Jojxf/sf] 
kl/jt{gdf ;3fpg' ljleGg ljlwx¿ ;dfj]z ul/g]5 . l;sfO lqmofsnfkx¿nfO{ k|efjsf/L agfpg tflnd sfo{qmddf 
ljifoj:t'sf] k|:t'lt tyf JofVof, rf6{,km\n]S; jf lrqx¿sf] k|bz{g,k|Zgf]Q/,;d"x 5n˚n cEof; cflb ljlwx¿sf] cjnDjg 
ul/g]5 . k|lzIffyL{x¿ d"ntM jo:sx¿ g} x'g] x'gfn] o;df jo:s l;sfO ljlwsf] k|of]u ul/g]5  .  

&= tflnd cWoog ;fdu|L k'l:tsf
Tfflndsf k|lzIfs÷;xhstf{ tyf ;xefuLx¿sf nflu tflnd df]8\o'ndf /x]sf ljifoj:t'x¿  ;lxtsf] kf7\o ;fdu|L tof/ 
ul/g]5 . 

*= tflnd d"Nof+sg M
tflndsf] d"Nof+sg lgDg cg';f/ ljleGg txx¿df ;~rfng ul/g]5 M 

v	Tfflndsf] cf/Dedf ;DjlGwt ljifo ;DjGwL ;xefuLx¿sf] k"j{ 1fgsf] k/LIf0f ug{ k"j{ k/LIff ;~rfng ul/g]5 . 
v	 Tflnd ;~rfngsf] cjlwdf tflnd kf7of]hgfdf pNn]v eP cg';f/ l;sfO p2]Zox¿ k"/f eP gePsf] hFfr 

ug{ d"Nof+sg lqmofsnfkx¿nfO{ ;fy ;fy} nlug]5 . 
v	tflnd ;~rfng e};s]kl5 ;xefuLx¿sf] 1fg ;Lkdf cfosf] kl/jt{g dfkg ug{ k"j{ k/LIffdf k|of]u ePsf 

k|Zgx¿ ;dfj]z u/L k'gM k/LIff  ;~rfng ul/g]5 . 

(=tflndsf] Joj:yfkg tyf ;|f]t ;fwg 
v	o; tflndsf]] Joj:yfkg lgDg cg';f/ ul/g]5 . 
v	Tfflnd ;~rfngsf] nflu ;+efJo ;xhstf{x¿sf] 5gf]6 u/L k|lzIfs k|lzIf0f k|bfg ul/g] 5 .
v	k|lzIfs k|lzIf0f kffKt u/]sf k|lzIfsx¿af6 ;xsf/Lsf ;~rfns, Joj:yfks, sd{rf/Lx¿ nfO{ tflnd k|bfg 

ul/g] 5 .
v	tflndsf] ;fdu|Lx¿sf] tof/Lsf nflu ;/f]sf/jfnf;Fu cfjZos ;dGjo cflbsf] Joj:yfkg ul/g]5 . 
v	tflndsf nflu cfjZos ;|f]t Joj:yfkg ul/g]5 .

!)= tflndsf] k|df0fLs/0f
 Tfflnd kZrft tflndsf ;a} df]8\o'nx¿df ;lqmotfsf;fy ;xeflutf u/L cfjZos 1fg xfFl;n ug]{ ;a} ;xefuLx¿nfO{ 
k|df0fkq lbOg]5 .   

Dff]8\o'n M !
zLif{s M ljQLo Joj:yfkgsf] kl/ro 
;do cjlwM ^ 306f
p2]ZoM ;xefuLx¿n] o; df]8\o'nsf] cGTo;Dddf ;xsf/L ;+:yfdf ljQLo Joj:yfkg, o;sf] p2]Zosf] af/]df hfgsf/L 
kfpg]5g\,k'FhLsf ;|f]tx¿sf] klxrfg tyf kl/rfng ug{ ;Sg]5g\ . ;fy} ljQLo Joj:yfkgsf nflu ;~rfns ;ldlt,]  
pk ;ldltx¿ / cGo lgsfox¿sf] lhDd]jf/Lsf ;fy} ljQLo Joj:yfkgsf sfo{x¿sf] af/]df :ki6 x'g]5g\ / ;f] cg';f/ 
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;xsf/Lsf] ljQLo Joj:yfkgnfO{ k|efjsf/L agfpg ;Sg]5g\ .    
;qx¿sf] ljj/0fM klxnf] df]8\o'ndf tkl;nsf ;qx¿ ;dfj]z ul/Psf] 5 .

v	ljQLo Joj:yfkgsf] kl/efiff / p2]Zo       v	;xsf/L ;+:yfdf k'FhLsf ;|f]tx¿ / kl/rfng, 
v	ljQLo Joj:yfkgdf;ldlt tyf cGo lgsfox¿sf]] e"ldsf  v	ljQLo Joj:yfkgsf sfo{x¿

;q—! M tflnd z'ef/De / ljQLo Joj:yfkgsf] kl/efiff / p2]Zo

;do ! 306f #) ldg]6

l;sfOsf p2]Zox¿ o; ;qsf] cGTodf ;xefuLx¿n] b]xfosf lqmofsnfkx¿ ug{ ;Sg]5g\ M–
v	Ps cfk;df lrghfg ug{, Ps cfk;df sfo{ cg'ejsf] cfbfg k|bfg ug{ / ;xefuLx¿ 

cfk;df ldn]/ sfd ug{ jf ;d"x sfo{ ug{ cg's"n jftfj/0fsf] l;h{gf ug{ .
v	tflndsf] ljifoj:t', p2]Zo, l;sfO, ljlw / ;fdu|L af/] atfpg .
v	tflndaf6 ;xefuLx¿n] l;Sg rfx]sf] ljifo jf ck]Iffx¿ ;Íng ug{ .
v	 tflndnfO{ ;kmn, k|efjsf/L / ;xeflutfd"ns agfpg tflnd Joj:yfkg ;ldlt 

lgdf{0f x'g]5 . ;f]xL adf]lhd tflndsf] /fd|f] kIf / tflndsf] sdL sdhf]/L tTsfn 
yfxf kfpg tyf ;'wf/ ug{ .

v	 tflnd ;'rf?¿kn] ;~rfng ug{sf nflu ;xefuL tyf ;xhstf{{aLr cfk;L 
;dembf/Lsf] jftfj/0f l;h{gf ug{ .

;dfj]z ul/Psf 
ljifoj:t'x¿

v	;xefuLx¿sf] gfd btf{ – !) ldg]6
v	;xefuLx¿ aLr kl/ro – !% ldg]6
v	tflndsf] p2]Zo -ljQLo Joj:yfkgsf] kl/efiff / p2]Zo_– !% ldg]6
v	ck]Iff ;+sng – !% ldg]6
v	gLlt lgod tyf Joj:yfkg ;ldlt lgdf{0f – @) ldg]6
v	tflnd k"j{k/LIff – !% ldg]6

tflnd ljlw tyf 
lqmofsnfkx¿

v	ljlw M k|Zgf]Q/, JofVofg, 5nkmn, ;d"xsfo{
v	lqmofsnfk M
v	kl/ro lbFbf cfk\mgf] gfd, 7]ufgf, cfj4 ;+:yfsf] gfd, kb / cfk\mgf] ;DalGwt If]qsf] 

5f]6f] cg'ej eGg nufpg] .
v	tflndsf] ;fdfGo kl/ro / tflnd ;~rfng ug'{sf p2]Zox¿ a'Fbfut¿kdf  k|:t'tLs/0f 

jf tof/ kfl/Psf] d]6fsf8{ a|fpg k]k/df 6fF;]/ JofVof ug]{ . 
v	;a} ;xefuLx¿nfO{ Ps÷Ps j6f d]6fsf8{ / dfs{/ pknAw u/fpg] / cfkm"n] tflndaf6 

u/]sf] ck]Iff pNn]v ug{ nufpg] . 
v	tflnd ;kmn agfpg # k|sf/sf ;ldltx¿ u7g x'g]5g h:t}– !_ Joj:yfkg ;ldlt, 

@_ d"Nofª\sg÷k|ltj]bg ;ldlt /  #_ dgf]/~hg ;ldlt . 
v	 k|To]s ;ldltsf] sfd tyf lhDd]jf/L ;xefuLx¿af6} to ug]{ / To;df ;j{;Ddlt 

sfod ug]{ .
v	tflnd cjlwe/ ;xefuLx¿n] s] ug{ ;Sg]5g\ < / s] ug{ ;Sg] 5}gg\ < eg]/ ;xhstf{n] 

k|Zg /fVg] . ;xefuLx¿af6 cfPsf pQ/x¿ a|fpg k]k/df a'Fbfut¿kdf n]vL tflndsf 
lgodx¿ ;j{;Ddt tl/sfn] kfl/t ug]{ . 

v	 b}lgs¿kdf tflndsf ljleGg lqmofsnfksf] k|efjsfl/tf a'‰g] cyf{t x/]s lbg 
tflndsf] cGTodf d'8rf6{ ljlw k|of]u u/L tflndsf] d"Nofª\sg ug]{ . 

v	tflnd k"j{k/LIff lng] .

cfjZos ;fdfu|Lx¿ k|f]h]S6/, k|:t'lt -kfj/ KjfOG6_, ljleGg /Ësf d]6fsf8{, a|fpg k]k/, dfs{/ / An" 6\ofu cflb .

cWoog ;fdfu|L tflnd k'l:tsf
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;q @ M ;xsf/L ;+:yfdf k'FhLsf ;|f]tx¿ / kl/rfng
;do !=#) 306f 

l;sfOsf p2]Zox¿ v  ;xefuLx¿n] ;qsf] cGTodf,
v	k'FhLsf ;|f]tx¿sf] hfgsf/L kfpg] 5g\ . 
v	ljleGg ;|f]tx¿af6 ;+slnt sf]ifx¿sf] k|of]u ug]{ af/]df :ki6 x'g]5g\ .
v	k'FhLsf kl/rfngjf6 k|fKt x'g] cfDbfgL tyf vr{sf] af/]df :ki6 x'g]5g\ .

;dfj]z ul/Psf 
laifo a:t'x¿

v	k'FhLsf ;|f]tx¿sf] hfgsf/L – #) ldg]6 
v	sf]ifx¿sf] k|of]u – #) ldg]6
v	cfDbfgL tyf vr{x¿sf] af/]df hfgsf/L – #) ldg]6 

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q #M ljQLo Joj:yfkgdf ;~rfns ;ldlt,pk ;ldltx¿ tyf cGo lgsfox¿sf]] e"ldsf
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf
v	;~rfns ;ldltsf] sfd st{Jo / clwsf/sf]  af/]df hfgsf/L xfFl;n ug]{5g\ .
v	n]vf ;'kl/j]If0f ;ldltsf] sfd st{Jo / clwsf/sf] af/]df :ki6 x'g]5g\ 
v	Joj:yfks / sd{rf/Lx¿sf] sfo{ lhDd]jf/Lsf] af/]df hfgsf/L kfpg]5g\ 

;dfj]z ul/Psf laifo 
a:t'x¿

v	;~rfns ;ldlt / To;sf] sfd st{Jo / clwsf/ —#) ldg]6
v	n]vf ;'kl/j]If0f ;ldlt / To;sf] sfd st{Jo / clwsf/–#) ldg]6 
v	Joj:yfks / sd{rf/Lx¿sf] sfo{ lhDd]jf/L – #) ldg]6

ljlw tyf lqmofsnfk v	d'Voa'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q $M ljQLo Joj:yfkgsf sfo{x¿ 
;do !=#) 306f 

l;sfOsf p2]Zox¿ ;xefuLx¿n] ;qsf] cGTodf,
s_ ljQLo ;"rgfx¿sf] ;+sngsf] af/]df atfpg ;Sg]5g\ .
v_ n]vfsf sfo{x¿ atfpg ;Sg]5g\ . 

;dfj]z ul/Psf laifo 
a:t'x¿

v		ljQLo ;"rgfx¿sf]  hfgsf/L / ;+sngsf] tl/sf– $% ldg]6 
v		n]vfsf sfo{x¿ – $% ldg]6  
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ljlw tyf lqmofsnfk v		d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v		k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ v		sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v		dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v		tflnd k'l:tsf 

Dff]8\o'n M @
zLif{s M ljQLo k|ltj]bgx¿sf] ljZn]if0f 

;do cjlwM !) 306f

p2]ZoM 
;xefuLx¿n] o; df]8\o'nsf] cGTo;Dddf ;xsf/L ;+:yfdf ljQLo k|ltj]bgx¿sf] ljZn]if0f ug{, ljQLo ljZn]if0fsf c;n 
cEof;x¿sf]  hfgsf/L lng, Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTo,;xsf/Lsf] k|ult dfkg ug{,;dfj]z ug'{kg]{ ;"rsx¿sf] 
hfgsf/L lng / Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg tTjx¿ -Gffkmf / lbuf]kgf, t/ntf, k|efjsfl/tf, pTkfbsTj,pko'Qm 
ljQLo ;+/rgf,;DklQsf] u'0f:t/,v'bj[l4,ljQLo ;dfj]zLs/0f / nlIft ju{df kx"Fr,Joj:yfkg / ;'zf;g_ sf] ;fy} dfgb08 
/ c+sef/ssf] hfgsf/L xfFl;n ug{ ;Sg]5g\ .

;qx¿sf] ljj/0fMbf];|f]] df]8\o'ndf tkl;nsf ;qx¿ ;dfj]z ul/Psf] 5 .

Hff]8fut ljZn]if0f
ljQLo ljZ]nif0f ug{ k|of]u ePsf ;"rsx¿ ljQLo ljZn]if0f tyf k|ult dfkgsf c;n cEof;x¿ 
Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTo,;xsf/Lsf] k|ult dfkg ug{  ;dfj]z ug'{kg]{ ;"rsx¿, 
Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg tTjx¿
On]km]G6;\sf ;"rsx¿sf] k|of]uaf6 ;xsf/L ;+:yfsf] ljQLo ljj/0fx¿sf] ljZn]if0f cEof; 
;xsf/L ;+:yfsf] :t/ cg';f/ On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u tyf ljQLo ljZn]if0faf6 k|fKt glthfnfO{ lg0f{osfo{df 
k|of]u .  

;q %M Hff]8fut ljZn]if0f
;do !=#) 306f 

l;sfOsf p2]Zox¿ ;xefuLx¿n] ;qsf] cGTodf,
s_ ljQLo ljj/0fx¿sf] ljZn]if0f ug]{ k|of]u ePsf ;"rsx¿sf]] hfgsf/L kfpg]5g\ . 
v_ hf]8fut ljZn]if0f / To;sf] dfkg ug{ ;Sg]5g\ . 

;dfj]z ul/Psf   
laifo a:t'x¿

v  ljQLo  ljj/0fx¿sf] ljZn]if0f ug]{ tl/sfx¿sf] hfgsf/L  – !% ldg]6 
v	hf]8fut ljZn]if0fsf] kl/ro /  / To;sf] dfkg cEof; –&% ldg]6

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{ / cEof; ug]{ . 

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'lts/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ dfs{/, sf8{, rf6{ k]k/ 
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yk cWoogsf nflu 
;fdu|Lx¿

v	tflnd k'l:tsf 

;q ^ M ljQLo ljZ]nif0f ug{ k|of]u ePsf ;"rsx¿ / k|ult dfkgsf c;n cEof;x¿ 
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	ljQLo ljZ]nif0f ug{ k|of]u ePsf ;"rsx¿-,h:t}M Sofd]N; kn{;_sf] hfgsf/L xfFl;n ug{  
v	k|ult dfkgsf] c;n cEof;sf] af/]df atfpg  

;dfj]z ul/Psf laifo 
a:t'x¿

v	ljQLo ljZ]nif0f ug{ k|of]u ePsf ;"rsx¿,h:t}M Sofd]N; kn{;\_sf] af/]df hfgsf/L – $% 
ldg]6 

v	k|ult dfkgsf] c;n cEof; atfpg – $% ldg]6

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn ug]{ 

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'lts/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q & M Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTo / ;xsf/Lsf] k|ult dfkg ug{ ;dfj]z ug'{kg]{ ;"rsx¿ 
;do !=#) 306f 

l;sfOsf p2]Zox¿ ;xefuLx¿n] ;qsf] cGTodf,
s_ Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTosf] hfgsf/L kfpg]5g\ . 
v_ ;xsf/Lsf] k|ult dfkg ug{ ;dfj]z ug'{kg]{ ;"rsx¿ atfpg ;Sg]5g\ .

;dfj]z ul/Psf   
laifo a:t'x¿

v	Onkm]G6;\ /]l6ª\ k|0ffnLsf] kl/ro,cf}lrTosf] hfgsf/L –$% ldg]6 
v	;xsf/Lsf] k|ult dfkg ug{ ;dfj]z ug'{kg]{ ;"rsx¿ –$% ldg]6

ljlw tyf 
lqmofsnfk

v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  . 

cfjZos 
;fdfu|Lx¿

v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf 
nflu ;fdu|Lx¿

v	tflnd k'l:tsf

;q * M Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg ;'rsx¿ / dfgb08 
;do @=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg tTjx¿sf]  af/]df atfpg ;Sg]5g\ . 
v	ljQLo / :f'zf;g ;DjGwL ;"rsx¿sf] dfgb08 / c+sef/ af/] hfgsf/L 

;dfj]z ul/Psf laifo 
a:t'x¿

v	Onkm]G6;\ /]l6ª\ k|0ffnLsf ljleGg tTjx¿ / ;"rsx¿ – ! 306f #) ldg]6 

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn ug]{ 
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cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q ( M On]km]G6;\sf ;"rsx¿sf] k|of]uaf6 ;xsf/L ;+:yfsf] ljQLo ljj/0fx¿sf] ljZn]if0f   
;do @ 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	 On]km]G6;\sf ;"rsx¿sf] k|of]uaf6 ;xsf/L ;+:yfsf] ljQLo ljj/0fx¿sf] ljZn]if0f ug{ 

;Sg]5g\ .

;dfj]z ul/Psf 
laifo a:t'x¿

v	On]km]G6;\sf ;"rsx¿sf] k|of]uaf6 ;xsf/L ;+:yfsf] ljQLo ljj/0fx¿sf] ljZn]if0f –!=% 306f  

ljlw tyf 
lqmofsnfk

v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn ug]{ / cDof; ug]{ 

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q !) M ;xsf/L ;+:yfsf] :t/ cg';f/ On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u tyf ljQLo ljZn]if0faf6 
k|fKt glthfnfO{ lg0f{osfo{df k|of]u 

;do != 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	 ;xsf/L ;+:yfsf] :t/ cg';f/ On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u ug{ tyf ljQLo 

ljZn]if0faf6 k|fKt glthfnfO{ lg0f{osfo{df k|of]u ug{ ;Sg]5g\ .

;dfj]z ul/Psf 
laifo a:t'x¿

v	;xsf/L ;+:yfsf] :t/ cg';f/ On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u
v	 On]km]G6;\sf] ljleGGg ;"rsx¿sf] k|of]u ug{ tyf ljQLo ljZn]if0faf6 k|fKt glthfnfO{ 

lg0f{osfo{df k|of]u – !=306f   

ljlw tyf 
lqmofsnfk

v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn ug]{ / cDof; ug]{ 

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 
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Dff]8\o'n M #
zLif{s M ljQ of]hgf 

;do cjlwM # 306f
p2]ZoM  ;xefuLx¿n] o; df]8\o'nsf] cGTo ;Dddf ;xsf/L ;+:yfx¿df ljQ of]hgf tyf ah]6 agfpg] k|lqmofx¿sf 
hfgsf/L kfpg'sf ;fy} ah]6 th'{dfsf] cEof; ug]{5g\\ . 

;qx¿sf] ljj/0f M t];|f] df]8\o'ndf tkl;nsf] ;q ;dfj]z ul/Psf] 5 .
v	;xsf/Ldf ljQ of]hgf tyf ah]6 agfpg] k|lqmofx¿sf] hfgsf/L 
v	ah]6 th'{dfsf] cEof;

;q !! M ljQ of]hgf 
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	;xsf/Ldf ljQ of]hgf tyf ah]6 agfpg] k|lqmofx¿sf] af/]df hfgsf/L xfFl;n ug{ 

;Sg]5g\ .

;dfj]z ul/Psf   laifo 
a:t'x¿

v	;xsf/Ldf ljQ of]hgf tyf ah]6 agfpg] k|lqmofx¿ –!=#) 306f

ljlw tyf lqmofsnfk v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/       

cfjZos ;fdfu|Lx¿ v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q !@ M ah]6 th'{dfsf] cEof;
ljQ of]hgf 

;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	;xsf/Ldf ah]6 th'{dfsf] cEof; ug{ ;Sg]5g\ .

;dfj]z ul/Psf   laifo 
a:t'x¿

v		ah]6 th'{dfsf] cEof; u/L cfˆgf] ;xsf/Lsf] ah]6 th'{dfsf] cEof;–!=#) 306f

ljlw tyf lqmofsnfk v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/      

cfjZos ;fdfu|Lx¿ v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu ;fdfu|Lx¿ v	tflnd k'l:tsf 

Dff]8\o'n M $
zLif{s M Effvf gf3]sf] C0fsf] ljZn]if0f  

;do cjlwM % 306f
p2]ZoM  ;xefuLx¿n] o; df]8\o'nsf] cGTo ;Dddf ;xsf/L ;+:yfdf x'g] hf]lvdx¿ / ;f] sf] Joj:yfkg, Effvf gf3]sf] 
C0fsf] kl/ro,efvf gfWg] sf/0fx¿,efvf gf3]sf] C0faf6 kg]{ c;/x¿ efvfsf] sf/0f,efvf gf3]sf] C0fsf] Joj:yfkg,efvf 
gf3]sf] C0fsf] u0fgf ug]{ tl/sfsf] hfgsf/L ;fy} u0fgfsf] cEof; ug{ ;Sg]]5g\ . 
;qx¿sf] ljj/0f M rf}yf]} df]8\o'ndf tkl;nsf ;qx¿ ;dfj]z ul/Psf] 5 .

v	hf]lvdx¿ tyf Effvf gf3]sf] C0fsf] kl/ro, efvf gfWg] sf/0fx¿, efvf gf3]sf] C0faf6 kg]{ c;/x¿ 
v	efvf gf3]sf] C0fsf]] C0fsf] u0fgf ug]{ tl/sf  
v	Effvf gf3]sf] C0fsf] Joj:yfkg 
v	efvf gf3]sf] C0fsf]] C0fsf] u0fgf ug]{ cEof;
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;q !# M Effvf gf3]sf] C0fsf] kl/ro, efvf gfWg] sf/0fx¿,efvf gf3]sf] C0faf6 kg]{ c;/x¿ 
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	;xsf/L ;+:yfdf x'g] hf]lvdx¿sf] ] af/]df atfpg ;Sg]]5g\ 
v	Effvf gf3]sf] C0fsf] af/]df atfpg ;Sg]]5g\ 
v	efvf gfWg] sf/0fx¿,c;/x¿sf] af/]df hfgsf/L xfFl;n ug]{5g\ .

;dfj]z ul/Psf   
laifo a:t'x¿

v	;xsf/L ;+:yfdf x'g] hf]lvdx¿ – #) ldg]6
v	efvf gf3]sf] C0f / sf/0f tyf c;/x¿ – ! 306f

ljlw tyf lqmofsnfk v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/      

cfjZos ;fdfu|Lx¿ v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdu|Lx¿

v	tflnd k'l:tsf 

;q !$ M efvf gf3]sf] C0fsf]] C0fsf] u0fgf ug]{ tl/sf / cEof; 
;do !=#)306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	efvf gf3]sf] C0fsf] u0fgf ug]{ tl/sfx¿ ug{ ;Sg]5g\ . 

;dfj]z ul/Psf 
laifo a:t'x¿

v	efvf gf3]sf] C0fsf] u0fgf ug]{ tl/sfx¿ – != #) 306f

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 

;q !% M efvf gf3]sf] C0fsf]] Joj:yfkg   
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	 efvf gf3]sf] C0fsf]]] Joj:yfkg ug]{ tl/sfx¿sf] hfgsf/L k|fKt u/L  ;f]sf] 

cjnDjg ug{ ;Sg]5g\ . 

;dfj]z ul/Psf laifo 
a:t'x¿

v	efvf gf3]sf] C0fsf] Joj:yfkg ug]{ tl/sfx¿ – !=#) 306f

ljlw tyf lqmofsnfk v	d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
v	k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ v	sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
v	dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

v	tflnd k'l:tsf 
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;q !^ M efvf gf3]sf] C0fsf]] u0fgf cEof; 
;do !=#) 306f 

l;sfOsf p2]Zox¿ v	;xefuLx¿n] ;qsf] cGTodf,
v	efvf gf3]sf] C0fsf]]] u0fgf ug{ ;Sg]5g\ . 

;dfj]z ul/Psf 
laifoa:t'x¿

v	efvf gf3]sf] C0fsf] u0fgfsf] cEof;– !=#) 306f

ljlw tyf lqmofsnfk d'Vo a'Fbfx¿sf] k|:t'tLs/0f ug]{ 
k|Zg pQ/sf] dfWodaf6 5nkmn÷cGt/lqmof ug]{  

cfjZos ;fdfu|Lx¿ sDKo'6/af6 kfj/ KjfOG6 k|:t'tLs/0f ug{ sDKo'6/ / k|f]h]S6/ 
dfs{/, sf8{, rf6{ k]k/ 

yk cWoogsf nflu 
;fdfu|Lx¿

tflnd k'l:tsf 

 

;q –!^ tflndsf]  d"Nofª\sg tyf  ;dfkg
;do ! 306f #) ldg]6

l;sfOsf p2]Zox¿ o; ;qsf] cGTodf ;xefuLx¿ lgDg sfo{ ug{ ;Ifd x'g]5g\ M–
v	sfo{ of]hgf agfpg .
v	tflnd kZrftsf] hfFr u/L k"j{ / kZrft hfFrsf] t'ngf ug{ .
v	tflndsf] d"Nofª\sg ug{ .

;dfj]; ul/Psf 
ljifoj:t'x¿

v	tflndkZrftsf] sfo{of]hgf – #) ldg]6
v	;xefuLx¿sf] tflndkZrftsf k/LIff – !% ldg]6
v	tflnd d"Nofª\sg – !% ldg]6
v	k|df0f kq ljt/0f / ;dfkg dGtJo– #) ldg]6

tflnd ljlw tyf 
lqmofsnfkx¿

v	ljlw M k|Zgf]Q/,  5nkmn, JolQmut sfo{ cflb
v	lqmofsnfk M
v	k|To]s ;xefuLnfO{ tflnd kZrft d"Nofª\sgsf] k|ZgfjnL kmf/d ljt/0f ug]{ / k/LIff lbg 

nufpg]] . 
v	 ;xefuLx¿sf pQ/ k'l:tsfx¿ hfFr]/ glthf -tflnd k"j{sf] glthf / tflnd kZrftsf] 

glthf_ ;'gfpg] .         
v	tflndsf] d"Nofª\sg kmf/d ljt/0f ug]{ / d"Nofª\sg ug{ nufpg] . 
v	k|df0f kq ljt/0f tyf ;dfkg sfo{S|md .

cfjZos 
;fdfu|Lx¿

v	k|f]h]S6/, ljleGg /Ësf d]6fsf8{, a|fpg k]k/, dfs{/ / An" 6\ofu cflb .

cWoog ;fdfu|L v	tflnd k'l:tsf
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 cg';"rL ^M ljQLo Joj:yfkg tflnd ;do tflnsf

lbg klxnf] ;q bf]>f] ;q t]>f] ;q rf}yf] ;q

kl
xn

f] 
lb
g

kl/ro, tflndsf] pb]Zo af/]df 
hfgsfl/, k'j{ kl/If0f,  ljQLo 
Joj:yfkgsf] cy{ / dxTj 

;xsf/L ;+:yfdf k'FhLsf 
;|f]tx¿ / kl/rfng

ljQLo Joj:yfkgdf 
;~rfns ;ldlt,pk 
;ldltx¿ tyf cGo 
lgsfox¿sf]] e"ldsf

ljQLo Joj:yfkgsf 
sfo{x¿ 

bf
]>
f] 
lb
g

cl3Nnf]] lbgsf] 
k'g/fa[lQ

Hff]8fut 
ljZn]if0f

la
>
fd

ljQLo 
ljZ]nif0f ug{ 
k|of]u ePsf 
;"rsx¿ 
/ k|ult 
dfkgsf 
c;n 
cEof;x¿

v
fg

f

Onkm]G6;\ 
(ELEPHANTS ) 

/]l6ª\ k|0ffnLsf] 
kl/ro,cf}lrTo 
/ ;xsf/Lsf] 
k|ult dfkg 
ug{ ;dfj]z 
  ug'{kg]{ 
;"rsx¿ 

la
>
fd

Onkm]G6;\ 
/]l6ª\ k|0ffnLsf 
ljleGg ;'rsx¿ 
/dfgb08 

t
]>
f] 
lb
g

cl3Nnf]] lbgsf] 
k'g/fa[lQ

On]km]G6;\sf  
;"rsx¿sf]    
k|of]uaf6 
;xsf/L ;+:yfsf] 
ljQLo 
ljj/0fx¿sf] 
ljZn]if0f   

;+:yfsf] 
:t/ cg';f/ 
On]km]G6;\sf]  
ljleGGg  
;"rsx¿sf] 
k|of]u tyf           
ljQLo 
ljZn]if0faf6 
k|fKt glthfnfO{ 
lg0f{osfo{df 
k|of]u 

ljQ of]hgf ljQ of]hgf

r
f}y

f] 
lb
g

cl3Nnf]] lbgsf] 
k'g/fa[lQ

Effvf gf3]sf] 
C0fsf] kl/ro, 
efvf gfWg] 
sf/0fx¿,efvf 
gf3]sf] C0faf6 
kg]{ c;/x¿ 

efvf 
gf3]sf] C0fsf]] 
C0fsf] u0fgf 
ug]{ tl/sf / 
cEof;  

efvf 
gf3]sf] C0fsf]] 
Joj:yfkg   

tflndsf]  
d"Nofª\sg tyf  
;dfkg
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cg';"rL & M ;xsf/L ;+:yfx¿sf] ljQLo Joj:yfkg tflnd 
Tfflnd k"j{ k/LIffsf k|Zgx¿sf] pQ/ -;xL pQ/ af]N8 ul/Psf] 5_ 

tn pNn]v ePsf j}slNks pQ/x¿ dWo] ;aeGbf pko'Qm hjfkmdf 7Ls lrGx -P_ nufpg'xf];\ .
!= ljQLo Joj:yfkg eg]sf] s] xf] <
 s_ ljQLo ;|f]tsf] klxrfg,pkof]u / lgoGq0f k|0ffnL 
 v_ C0fsf] Aofh u0fgf ug]{ tl/sf
 u_ art Joj:yfkg gLlt
 3_ dflysf ;a}
@= ljQLo Joj:yfkgsf] p2]Zodf tnsf] s'g s'/f kb}{g <
 s_ hf]lvdnfO{ Go"gLs/0f ug'{
 v_ sf]ifsf] ;xL kl/rfng ug'{
 u_ t/ntf dfkg
 3_ ljQLo ;|f]tsf] Joj:yfkg ug'{ 
#= ;xsf/L ;+:yfdf k'FhLsf ;|f]tx¿ s] s] x'g\ <
 s_ ;]o/
 v_ art
 u_ cg'bfg 
 3_ dflysf ;a}
$= tnsf dWo] s'g u}x| ljQLo cfDbfgL xf] 
 s_ ;]jf z'Nsaf6 x'g] cfDbfgL
 v_ hl/jfgf jf xhf{gfaf6  x'g] cfDbfgL
 u_ ef8fjfkt x'g] cfDbfgL
 3_ k|j]z z'Nsaf6 x'g] cfDbfgL 
%= ;xsf/L ;+:yfdf n]vf ;ldltsf] d'Vo lhDd]jf/L dWo] tnsf s'g xf] .
 s_ :jLs[t sfo{qmd tyf ah]6 cg';f/ vr{ eP gePsf] x]g]{,
 v_ b}lgs ljQLo sf/f]jf/sf] b'?:t lx;fa /fVf] g/fVf]sf] x]g]{,
 u_ q}dfl;s ?kdf ;+:yfsf] cfGtl/s n]vfk/LIf0f ug]{,
 3_ dflysf ;a}
^= ljQLo Joj:yfkgsf sfo{x¿leq  s] s] kb{5g\ <
 s_ ljQLo ;"rgfx¿sf] ;+sng
 v_ ljQLo k|ltj]bgx¿sf] tof/L 
 u_ dflysf b'a}
 3_ dflysf s'g} klg xf]Og
&=  ljQLo k|ltj]bgx¿df s] s]] kb{5 <
 s_ jf;nft        
 v_ gfkmf gf]S;fg lx;fa

  u_ gub k|jfx ljj/0f
  3_ dflysf ;a}

*= v'b gfkmfaf6 ;fwf/0f hu]8f sf]ifdf @%Ü 5'6\ofO{ afFsL /x]sf] gfkmfdf ;xsf/L k|j{4{g sf]ifdf slt k|ltzt 
5'6\ofOG5 <  

 s_ @) k|ltzt
 v_ !% k|ltzt
 u_  % k|ltzt
 3_ )=% k|ltzt
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(_  ljQLo ;+:yfsf] k|ult dfkg ug]{ tnsf dWo] s'g k|0ffnL k|of]u x'G5 <
 s_ kn{;\
 v_ Sofd]N;
 u_ Onkm]G6;\
 3_ dflysf ;a}
!)= Onkm]G6;\ /]l6ª\ k|0ffnL ljsf; ug'{sf] cf}lrTo s] xf] <
 s_ ;xsf/L ;+:yfsf] cg'udg / ;'k/Lj]If0f k|0ffnLdf yk k|efjsfl/tf Nofpg'
 v_ Sofd]N; / kn{;\ k|0ffnLdf g;d]l6Psf ;"rsx¿nfO{ ;dfj]z ug'{ 
 u_ dflysf b'j}
 3_ dflysf s'g} klg xf]Og
!!= ljQLo ;+:yfx¿n] ljQLo lbuf]kgf k|fKt ug{ s] s] ug'{kb{5 <
 s_ efvf gf3]sf] C0f sd ug]{ 
 v_ lng] / lbg] Jofhb/sf] cGt/ a9fpg]   
 u_ ;~rfng tyf k|zf;g vr{ 36fpg] 
 3_ dflysf ;a}
!@= ;DklQdf k|ltkmn dfkg ug]{ ;"q s'g xf] <
 s_ -v'b gfkmf÷ cf};t s'n ;DklQ_ × !))
 v_ -v'b gfkmf ÷ cf};t ;]o/ k'FhL _ ×!))
 u_ C0f nufgLaf6 ePsf] cfDbfgL — C0f / artdf lt/]sf] Jofh
 3_ -v'b gfkmf÷ s'n ;DklQ_ × !))
!#=  t/ntf eg]sf] s] xf] <
 s_ cfDbfgL vr{sf] ;Gt'ng
 v_ t'?Gt gubdf kl/0ft ug{ ;lsg] ;DklQ
 u_ b}lgs vr{ ;~rfngsf nflu /flvPsf] gub
 3_ dflysf s'g} klg 7Ls xf]Ogg\ 
!$=  efvf gf3]sf] C0fsf] b/ lgsfNg] ;"q s'g xf] <
 s_ -s"n efvf gf3]sf] C0f ÷cf};t s"n ;DklQ_ × !))
 v_ -s"n efvf gf3]sf] C0f ÷ nufgLdf /x]sf] C0f_ × !))
 u_ -s"n efvf gf3]sf] C0f ÷ cf};t nufgLdf /x]sf] C0f_ × !))
 3_ -s"n efvf gf3]sf] C0f ÷ s"n nufgL_ × !))
!%= ;+:yfsf] k|ult dfkg ug]{ k|0ffnLdf v'b j[l4 leq tnsf] s'g rfFlx kb}{g <
 s_ ;DklQdf j[l4
 v_ ;+:yfsf] k|lti7fdf j[l4
 u_ artdf j[l4
 3_ ;b:otf j[l4
!^=  ljQ of]hgf cyf{t ah]6 eg]sf] s] xf] <
 s_ cfDbfgL vr{sf] ljj/0f
 v_ ljQLo ;|f]tx¿, cfDbfgL / vr{x¿sf] k"j{ cg'dfg
 u_ gfkmf tyf 3f6fsf] oyfy{ ljZn]if0f
 3_ dflysf ;a}
!&=  ah]6 th'{dfsf k|lqmofx¿ s] s] x'g\ <
 s_ ljQLo p2]Zox¿sf] lgwf{/0f
 v_ ut jif{sf] k|ult ;dLIff
 u_ ;+:yfsf] /0fgLlts of]hgf -b"/b[li6 / Wo]o_  
 3_ dflysf ;a} 
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!*=  ELEPHANTS cy{ s] xf] < 
 s_   Earnings, Liquidity, Effectiveness, Productivity, Healthy Financial Structure, 
  Assets Quality,  Net Growth,  Targeting, Sustainability 

v_  Earnings, Liquidity, Effectiveness, Productivity, Healthy Financial Structure, Assets Quality, Net Growth,  
Targeting, Self-governance

u_   Earnings, Liquidity, Effectiveness, Productivity, Healthy Financial Structure, Assets Quality, 
Net Growth,  Training, Sustainability

3_   Earnings, Liquidity, Effectiveness, Productivity, Healthy Financial Structure, Assets Quality, 
Net Growth,  Targeting, Self-sufficiency  

!(= C0fsf] efvf gf£g'sf sf/0fx¿ dWo] s'grfFlx ;+:yfut sf/0f xf] <
 s_ ;/sf/L gLltdf kl/jt{g
 v_ kl/of]hgfsf] c;kmntf
 u_ cg'udgsf] cefj
 3_ 3/fo;L ;d:of
@)=  efvf gf3]sf] C0fsf] Joj:yfkg ug]{ pkfo s] xf] <
 s_ C0f lbg] a]nfdf ;b:osf] af/]df k"0f{ hfgsf/L lng]
 v_ C0f lnFbf Vofn ug'{kg]{ s'/fx¿df Wofg lbg] 
 u_ C0f c;"nL lgb]{lzsf agfpg] / To;sf] kfngf ug]{ 
 3_ dflysf ;a} 7Ls x'g\  
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